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® GDP ga9n3 Q2/60 186 3.8% YoY waAnAma 1.4% QoQ mnliungnia 1enesa 1.0% QoQ minianansn 6M/60 aanesa

4.0% YoY
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® Q2/60 N1349BBNAUAY YAAT 120.4 Bn USD 281853 7.0% YoY Uay 8.7% QoQ n191tdn&us yar1 135.6 Bn USD

U
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UL 7.8% YOY UAY 8.4% QoQ AINaliinan13A1 21ana 15.2 Bn USD 1anainauandaaimaaiuaestieu uazlasuna
nau ¥INAAITN 7TM/60 N7498aNAUAT §AA1 273.0 Bn USD 2818ifa 8.3% YoY n19unidin@uAn a1 306.3 Bn USD

2e12869 8.5% YoY danaliinanisin 29mna 33.2 Bn USD 1aRaisduandaaineaiteedtinen

o satisnanEislna (CPI) Q2/60 1an86a 2.0% YoY uaz 0.5% QoQ WINWANTIUN 7M/60 BIN8Isa 1.4% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods

Month Quarter Year YTD Quarter Month Latest
GDP (HKD) - 4 5 5 5 - Jun-17
Private Consumption (HKD) 5 5 5 5 Jun-17
Government Consumption (HKD) - 4 5 5 5 - Jun-17
Investment (HKD) - 4 4 4 4 - Jun-17
Export of Goods Value (USD) 4 4 4 5 5 4 Jul-17
Import of Goods Value (USD) 4 4 4 4 4 4 Jul-17
Trade Balance (USD) 3 2 2 2 2 3 Jul-17
Current Account Balance (USD) - 3 3 2 2 - Mar-17
International Reserve (USD) 5 5 5 5 5 5 Aug-17
Unemployment Rate 2 2 2 2 2 2 Aug-17
CPI 5 5 5 5 5 5 Jul-17
HKD/USD 5 4 3 4 4 5 Aug-17
NIER; 5) & 4 AAULWFI 3 1hunaw 2 Aau9Eh i
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR
GDP (HKD) 3.0 2.6
Private Consumption (HKD) 4.4 3.9
Government Consumption (HKD) 2.9 2.9
Investment (HKD) 2.5 2.3
Export of Goods Value (USD) 4.2 3.3
Import of Goods Value (USD) 4.8 3.8
CPI 3.3 34
HKD/USD 0.0 -0.1
17;111: CEIC uay IMF
NHeus): 1. CAGR e Compound Annual Grlowth Rate
2. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
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HK: Quarterly Real GDP Value and Growth
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HK: Quarterly Real Private Consumption Value
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HK: Quarterly Real Government Consumption
Bn HKD Value and Growth
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HK: Quarterly Real Investment Value and Growth
Bn HKD %
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GDP wazasAilsznauyidAty

GDP #89n4 Q2/60 181869 3.8% YoY UENEFAIAAADAULTU

lnsnnad 31 usvasa 1.4% QoQ windfungnia 2anumn

o a '

1.0% QoQ weneiFRasanuilulnIuIgn 5 uniansan 6M/60

¥ v '
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YeNeIFa 4.0% YoY 99Tl 9N91ANLeA
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Tutaaipeniuaeil 50-59

2t 16.3% uazgeqailiainauiudaneaiuaest 50-59

v

n3gUinauiinaniAlanau Q2/60 gegatiusaus Q1/60 lag
21869 5.3% Yoy aenusafnseiuiulnsuian 32 uay
281869 4.7% QoQ wndiuggnia aanesa 2.0% QoQ UENEFa

P

aranwilulnguai 6 nnNansaun 6M60 181859 4.6% YoY
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W gandnAeds lugaaunaaiueest 50-59 ol 24.2% uay

tﬂl = o 1 a o =
NAALNBLNE LN euIasl 50-59
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4941 51-60 luwsiazl n1egUinaLitnaniaenau Q2 gendd

Tnsunanaw lnsvenefaweag 4.2% QoQ

nsadlnAue9ssuna Q2/60 BuUAY 3.2% YoY UL

Kl a9
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Ansamudlulpsanad 42 wivas 8.3% QoQ varaluAfausn
wasaIneenaAaRnsany 3 lnsnna windfugania aenesn
1.1% QoQ aenadaansafudulnsuiai 24 winfiansan
6M/60 aEn8IFR 3.1% YoY ﬁxﬂﬁyzg\mdﬁﬂ'ﬂLa?iﬂ“l,u‘ﬁquﬁmﬁumm
T 50-59 at] 18.0% uazgeaniiaifaufugaaidafuaey

1l 50-59

1941 51-60 luwsazl n3guinAresiguia Q2 Andnlasung

fau IneumsaLaas 9.1% QoQ

N1789 U IURUNINEN199 Q2/60 VEEIA3 8.0% YoY UINEIFn
Rasefudulnsunail 4 uazaenesa 12.6% QoQ wna1san
6M/60 28N8FR 7.0% YoY vfqumdq AadslugaAETuTes
1l 50-59 agl 11.3% wazganangagiAtaiunesll 56 agiies

0.6% CAGR
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Bn HKD

HK: Quarterly Real Export of Goods and
Services Value and Growth %
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HK: Quarterly Real Import of Goods and
Services Value and Growth
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HK: Quarterly Trade Balance
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HK: Quarterly Current Account Balance
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HK: Quarter-End International Reserve
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Index HK: Quarterly Average Consumer Prices Index
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HK: Monthly Export of Goods Value and Growth o

HK: Monthly Import of Goods Value and Growth
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HK: Real GDP Value and Growth in 6M
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HK: Real Private Consumption Value

Bn HKD and Growth in 6M
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HK: Real Government Consumption Value
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HK: Real Export of Goods and Services Value
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HK: Trade Balance in 7M
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HK: Quarterly Real GDP Value

HK: Quarterly Real GDP Growth
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HK: Monthly Import of Goods Value

HK: Monthly Trade Balance
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HK: Average Real GDP Value HK: Average Real Private Consumption Value
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HK: Average Unemployment Rate

HK: Growth of Average of Consumer Prices

% % YoY
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HK-TH: Monthly Export of Goods Value and
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HK-TH: Quarterly Export of Goods Value and

Mn USD Growth %
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HK-TH: Monthly Export of Goods Value

HK-TH: Monthly Import of Goods Value
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2015 2016 2017f 2015 2016 200
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 309.4 3209 3323 79.2 83.4 75.9 755 82.0 87.5 81.0 80.5 - - - -
Real GDP (% YoY) 2.4 2.0 2.4 2.3 1.9 1.0 1.8 2.0 3.2 4.3 3.8 - - - -
- Private Consumption (% YoY) 4.8 1.8 - 45 2.8 15 0.4 1.6 3.6 3.9 53 - - - -
- Government Consumption (% YoY) 34 34 - 2.8 3.2 3.2 3.6 34 34 31 3.2 - - - -
- Investment (% YoY) -3.2 -0.3 - -7.3 -10.9 -8.7 -5.1 7.2 5.6 5.9 8.0 - - - -
Real GDP (SA, % QoQ) - - - 0.6 0.1 -0.3 15 0.8 1.2 0.7 1.0 - - - -
- Private Consumption (SA, % QoQ) - - - -0.1 -0.4 0.2 0.7 11 15 0.5 2.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.7 0.9 0.9 1.0 0.5 0.9 0.6 11 - - - -
- Investment (% QoQ) - - - -8.0 10.2 -15.2 104 3.9 8.6 -15.0 12.6 - - - -
GDP Per Capita (USD) 42,431.4(43,741.6(44,751.8 - - - - - - - - - - - -
Population (Mn Persons) 7.3 7.4 7.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.3 3.3 3.2 a3 3.3 3.4 34 3.4 34 3.3 3.2 3.2 3.1 3.1 3.1
External Sector
Export of Goods (Bn USD) 465.5| 462.6 -| 1219 1218 100.3| 1125| 1215 1282 110.8| 1204 389 422 41.8 -
- % YoY -1.8 -0.6 - -4.1 -2.7 -7.0 -1.2 -0.4 5.3 10.4 7.0 3.6 10.6 6.6 -
Import of Goods (Bn USD) 522.6| 517.0 -| 1335| 1358 1129 1258| 1350 143.3] 1251| 1356 435 48.4 45.6 -
-% YoY -4.1 -1.1 - -6.7 -7.0 -8.4 -3.3 1.1 55 10.8 7.8 6.3 9.9 4.8 -
Trade Balance (Bn USD) -57.1 -54.4 - -11.6 -14.0 -12.6 -13.3 -13.6 -15.0 -14.3 -15.2 -4.6 -6.2 -3.8 -
Current Account Balance (Bn USD) 10.3 149 9.8 6.5 35 22 1.9 6.0 4.7 22 - - - - -
- % of GDP 3.3 2.8 3.0 8.1 4.2 2.9 2.6 7.3 5.4 2.7 - - - - -
International Reserve (Bn USD) 358.8| 386.3 -| 345.8| 358.8| 362.0( 360.7| 362.5| 386.3] 3955| 408.0| 402.7| 408.0| 413.3| 4137
External Debt (Bn USD) 1,300.4] 1,329.5 -1 1,307.6] 1,300.4| 1,261.3| 1,279.4| 1,337.7 1,329.5| 1,416.0 - - - - -
- % of International Reserve 362.4| 344.2 -| 378.1] 362.4| 3485| 354.8/ 369.0/ 3442| 358.0 - - - - -
Number of Tourists (Mn Persons) 59.3 56.7 - 15.1 149 13.7 134 14.6 14.9 142 13.6 4.6 4.2 5.2 -
- % YoY -25 -4.5 - -6.4 -8.0 -10.9 -3.5 -3.6 0.4 3.7 1.0 3.0 -1.9 2.4 -
Government Sector
Government Revenue (% YoY) 3.8 10.6 - -21.1 -0.5 -8.1 -4.6 31.2 25.6 -0.1 24 - - - -
Government Expenditure (% YoY) 1.8 12.0 - 12.9 9.6 10.8 24.0 -3.3 18.5 -4.8 -5.8 - - - -
Fiscal Balance (Bn USD) 6.4 6.5 - -5.6 9.4 2.2 -4.9 -33 125 2.8 -4.0 - - - -
- % of GDP 21 2.0 - -7.1 11.2 2.9 -6.5 -4.0 14.3 34 -5.0 - - - -
Government Debt (Bn USD) 0.2 0.2 - 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 -
- % of GDP 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 - - - -
Inflation (% YoY)
CPl 3.0 2.4 2.6 2.5 2.3 2.8 2.6 3.1 1.2 0.5 2.0 2.0 2.0 1.9 -
Financial Sector (Period End)
Total Loans (% YoY) 35 6.5 - 4.9 8l -1.4 0.3 85 6.5 11.6 14.9 13.8 14.9 16.0 -
Total Deposits (% YoY) 6.7 9.1 - 7.5 6.7 615 4.7 9.1 9.1 10.1 12.1 12.0 12.1 11.2 -
L/D Ratio (%) 70.1 68.4 - 70.9 70.1 68.6 69.7 67.3 68.4 69.5 714 70.8 71.4 714 -
Stock Market (Period End/Average)
Hang Seng Index 21,914.4122,000.6 -120,846.3|21,914.4|20,776.7(20,794.4|23,297.2|22,000.6 | 24,111.6| 25,764.6| 25,660.7| 25,764.6|27,324.0| 27,970.3
Trade Value (Mn USD/Day) 13,693.5| 8,614.9 -|13,006.6| 9,313.3| 9,326.0 8,073.2| 8,791.5| 8,269.1| 9,489.9| 9,961.5|10,144.2|10,199.7]|10,920.9/12,639.0
Market Capitalization (Bn USD) 3,185.0| 3,190.9 -| 2,992.5| 3,185.0{ 3,020.8 2,971.3| 3,299.6| 3,190.9| 3,506.6| 3,677.5| 3,664.8| 3,677.5| 3,875.2| 3,965.7
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.04 0.67 - -0.01 0.04 0.07 0.17 0.31 0.67 0.27 0.31 0.29 0.31 0.35 0.28
10-Year Government Bond Yield (%) 1.66 1.93 - 1.53 1.66 1.32 1.04 0.96 1.93 1.57 1.50 1.19 1.50 1.42 1.38
Interest Rate (Period End, % pa)
Discount Rate 0.75 1.00 - 0.50 0.75 0.75 0.75 0.75 1.00 1.25 1.50 1.25 1.50 1.50 1.50
Overnight Rate 0.08 0.23 - 0.08 0.08 0.05 0.05 0.05 0.23 0.10 0.08 0.08 0.08 0.08 -
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.7518| 7.7623 -| 7.7510| 7.7499| 7.7734| 7.7605| 7.7570| 7.7581| 7.7615| 7.7873| 7.7880| 7.7986| 7.8094| 7.8220
Source: CEC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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