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® GDP 1518 Q1/60 MARILNEN 0.4% YoY wiTe18IFa 1.0% QoQ

® Q1/60 N194928NAUAT YAA1 50.5 Bn USD 28M8IAa DN 24.4% YoY waz 10.0% QoQ n19tindinduéi yarn 36.1 Bn USD

¥ ¥

281H9 12.0% YoY Uaz 4.9% QoQ A4ualiinan1sdn 1iuga 14.4 Bn USD IAunaLiinauandaunaafuzestineu way
¥ {

Insnnanen uIniiangnin 5M/60 N9deaanduA yari 87.9 Bn USD 2easia 19.6% YoY n1atidinduAn yarn 58.9 Bn USD

QU

22869 9.4% YoY dnaliinanisn fiuga 29.9 Bn USD iuAaiinTuNInangaifeaiuaestnou

® gatisnAnEuslna (CPI) Q1/60 22261 4.9% YoY waz 0.9% QoQ WINHANTtLY SM/60 B8NEFa 4.5% YoY

M9UsziiuauALAT BIAENER ALRRE WazAgegn (1l 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 3 3 3 3 - Mar-17
Private Consumption (Index) - 3 3 3 3 Mar-17
Government Consumption (Index) - 4 4 4 4 - Mar-17
Investment (Index) - i 3 : - Mar-17
Export of Goods Value (USD) 4 3 2 4 4 3 May-17
Import of Goods Value (USD) 2 2 2 2 2 May-17
Trade Balance (USD) 5 5 5 5 5 5 May-17
Current Account Balance (USD) 5 4 4 5 5 5 Apr-17
International Reserve (USD) 4 4 4 4 4 4 May-17
Unemployment Rate’ 5 5 5 5 5 5 Apr-17
CPI 5 5 5 5 5 5 May-17
BRL/USD 4 4 5 5 4 5 May-17
Ipsisafiududuen  Sosnendn Aundn  uasegoda (I 2556-60) ‘
NIEWR; 5 G 4 AAULIEY 3 1thunaw 2 ARUZIEN
amnsnstdasunlasseil (1 2550-59)
% Average YoY Growth CAGR
GDP (Index) 2.1 2.0
Private Consumption (Index) 2.9 2.9
Government Consumption (Index) 1.8 1.8
Investment (Index) 2.5 2.0
Export of Goods Value (USD) 4.5 1.4
Import of Goods Value (USD) 7.3 1.3
CPI 6.2 5.8
BRL/USD 5.8 6.0
“7\‘3”: CEIC ua IMF
waewe: 1. GDP nsguinatalnanaenay n1sgllnaresiguna waznisamuluduningdnins Lﬂu%gﬂﬁﬁuq@mmtﬁq
2. CAGR fia Compound Annual G‘rowth Rate
3. GDP #angfl GDP AusAAai
1 SWIRSNTaNw

Bangkok Bank



BR: Quarterly Real GDP Index and Growth
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BR: Quarterly Real Private Consumption Index
Index and Growth %
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BR: Quarterly Real Government Consumption
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BR: Quarterly Real Investment Index and Growth
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GDP wazasAllsznaundinmy

o

GDP U31%a Q1/60 “ARALNeN 0.4% YoY uasamnmanisily
TRsu1af 12 w869 1.0% QoQ 2a8fatiluasansn
wasaINUARaAnsaiY 8 lnsuia Wil gandAneaslutaq

inenriiaedt 50-59 ag 1.8%

n2gllnauiinanialendu Q1/60 uAme 1.9% YoY uAsa
aaseridulnsunai 9 uazuasaies 0.1% QoQ nAsY

v v

Ansanuiilulasunan 9 il gendaedaludamaaiuaes

11 50-59 2] 3.0%

n11qUlnA89FgLNa Q1/60 AFa 1.3% YoY uasfAAsAaiud
dulnsnnain 8 uazunsialiies 0.6% QoQ waraAAsaiuly
lasnnan 4 sl gendaadlutoaunasiunestl 50-59 )

3.6% wargendndaunaaiugest] 56 agiies 0.03% CAGR

n1saanuludunindgnnas Q1/60 uARa 5.3% YoY NAMI
AnsanullulasNngn 12 waznaFa 1.6% QoQ UARIRARBAY
Wuwlnsunan 3 9l andeeasludaanaaiuestl 50-59

8¢ 15.0%
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Index

BR: Quarterly Real Export of Goods and
Services Index and Growth %
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BR: Quarterly Real Import of Goods and
Services Index and Growth
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BR: Quarterly Export of Goods Value and
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BR: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

® n13Aveandudi Q1/60 yaA1 50.5 Bn USD aeneifally 24.4%

YoY agnssiflupaiansn udaanuasafnment 9 lnsuna waz

21817 10.0% QoQ
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BR: Quarterly Trade Balance
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BR: Quarterly Average Consumer Price Index

Index and Growth %
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BR: Monthly Export of Goods Value and Growth

BR: Monthly Import of Goods Value and Growth
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BR: Real GDP Index and Growth in Q1
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BR: Real Private Consumption Index
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BR: Real Government Consumption Index

BR: Real Investment Index and Growth in Q1
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BR: Export of Goods Value and Growth in 5M
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BR: Trade Balance in 5M
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Index BR: Quarterly Real GDP Index BR: Quarterly Real GDP Index Growth
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BR: Monthly Import of Goods Value
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Index BR: Average Real GDP Index BR: Growth of Average Real GDP Index
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BR: Average Import of Goods Value

BR: Average Unemployment Rate
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BR-TH: Monthly Export of Goods Value and
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a

LATRITLATHgNAdATY

2015 2016 2017f 2015 2016 201
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 1,797.6| 1,799.4| 2,140.9 450.0 452.7 443.4 442.5 449.6 455.9 451.4 503.0 164.2 175.8 1711 -
Real GDP (SA, % YoY) -3.8 -3.6 0.2 -2.9 -4.5 -5.7 -5.5 -3.6 -2.8 -24 -0.4 - - - -
- Private Consumption (SA, % YoY) -3.9 -4.3 - -2.8 -4.7 -6.8 -5.8 -4.8 -34 -2.9 -1.9 - - - -
- Government Consumption (SA, % YoY) -1.1 -0.5 - -1.2 -1.5 -1.7 -0.8 -0.5 -0.9 -0.1 -1.3 - - - -
- Investment (SA, % YoY) -13.9 -10.3 - -13.6 -14.8 -18.5 -17.1 -9.1 -84 -5.3 -5.3 - - - -
Real GDP (SA, % QoQ) - - - 23 1.4 -0.9 -1.0 -0.3 -0.6 -05 1.0 - - - -
- Private Consumption (SA, % QoQ) - - - -2.1 -1.7 -1.0 -1.2 -1.0 -0.3 -0.5 -0.1 - - - -
- Government Consumption (SA, % QoQ) - - - -0.5 0.1 -0.9 0.6 -0.2 -0.4 -0.04 -0.6 - - - -
- Investment (SA, % QoQ) - - - -8.6 -3.2 -4.8 -1.6 0.1 -24 -1.6 -1.6 - - - -
GDP Per Capita (USD) 8,791.5| 8,730.8/10,308.8 - - - - - - - - - - - -
Population (Mn Persons) 204.3 205.8 207.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 8.3 11.3 12.1 8.1 8.7 9.0 10.2 11.2 11.7 11.9 13.2 13.2 13.7 13.6 -
External Sector
Export of Goods (Bn USD) 191.1 185.2 - 51.6 50.2 46.6 40.6 49.7 49.1 45.9 50.5 15.5 20.1 17.7 19.8
- % YoY -15.1 -3.1 - -15.4 -20.5 -9.4 -5.1 -3.6 -21 -1.6 24.4 15.9 255 15.0 12.7
Import of Goods (Bn USD) 171.4 137.6 - 43.8 421 37.2 32.2 34.4 36.6 34.4 36.1 10.9 12.9 10.7 12.1
-% YoY -25.2 -19.8 - -23.7 -31.3 -32.1 -334 -21.4 -13.2 -7.6 12.0 59 12.0 2.0 8.9
Trade Balance (Bn USD) 19.7 47.7 - 7.8 8.0 9.4 8.4 15.3 12.5 115 14.4 4.6 7.1 7.0 7.7
Current Account Balance (Bn USD) -59.4 -235 -28.4 -13.3 -11.3 -9.7 -7.6 -0.9 -5.1 -9.9 -4.7 -0.9 14 12 -
- % of GDP -3.3 -4.0 -1.3 -3.0 -25 -2.2 -1.7 -0.2 -1.1 -2.2 -0.9 -0.6 0.8 0.7 -
International Reserve (Bn USD) 368.7| 3722 -| 3722 370.6( 368.7| 3752 376.7| 377.8| 372.2| 3753 375.3| 3753 376.3| 377.7
External Debt (Bn USD) 334.7( 3213 -| 349.3| 3450 334.7| 334.6| 336.4| 3383 321.3] 3199 - - - -
- % of International Reserve 90.8 86.3 - 93.9 93.1 90.8 89.2 89.3 89.6 86.3 85.2 - - - -
Number of Tourists (Mn Persons) 6.3 6.6 - - - - - - - - - - - - -
- % YoY -1.9 4.3 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.2 5.4 - 5.9 1.4 -1.2 4.7 1.3 -1.1 16.0 1.7 5.0 4.8 5.6 -
Government Expenditure (% YoY) 18.4 0.0 - 11.8 16.5 146 -6.6 53 -6.5 8.5 7.9 7.9 54.9 9.9 -
Fiscal Balance (Bn USD) -155.9 -139.1 = -21.4 -51.0 -40.4 -21.7 -24.4 -49.1 -43.9 -36.3 -16.9 -16.8 -4.7 -
- % of GDP -8.7 -7.7 - -4.8 -11.3 -9.1 -4.9 -5.4 -10.8 -9.7 -7.2 -10.3 -9.5 -2.8 -
Public Debt (Bn USD) 547.2( 887.6 -| 6326 479.8| 547.2| 6504 788.1| 8317 887.6] 953.4| 964.0( 953.4| 9458 -
- % of GDP 30.4 49.3 - 29.5 24.3 30.4 36.4 44.1 46.4 49.3 51.3 52.4 51.3 50.3 -
Inflation (% YoY)
CPl 9.0 8.7 4.4 8.5 gib) 10.4 10.1 9.1 8.7 7.0 4.9 4.8 4.6 4.1 3.6
Core CPI = = - - = = - - = = - - - - -
PPI - - - - - - - ol - - - - - - -
Financial Sector
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 43,350.0(60,227.3 -153,080.945,059.3|43,350.0/50,055.3[51,526.9(58,367.1|60,227.3|64,984.1|66,662.1|64,984.1(65,403.3162,711.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 489.7 757.0 - 762.6 511.6 489.7 596.4 678.2 753.9 757.0 839.6 885.6 839.6 839.0 798.4
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 16.49 11.42 - 12.63 15.47 16.49 14.00 12.19 11.63 11.42 10.11 10.25 10.11 10.32 10.74
Interest Rate (Period End)
Policy Rate (Selic) 14.25 13.75 - 13.75 14.25 14.25 14.25 14.25 14.25 13.75 12.25 12.25 12.25 11.25 10.25
Savings Deposits Rate 0.73 0.69 - 0.68 0.69 0.73 0.72 0.71 0.66 0.69 0.65 0.53 0.65 0.50 0.58
L/T Interest Rate (TILP) 7.00 7.50 - 6.00 6.50 7.00 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.00 7.00
Exchange Rate (Period Average)
BRL/USD 3.3876| 3.4500 -1 3.0917| 3.6712| 3.8714| 3.8604| 3.4186| 3.2418| 3.2790| 3.1316| 3.0993| 3.1684| 3.1984| 3.2437
BRL/EUR 3.7358( 3.8043 -| 3.4321| 4.0868| 4.1966| 4.2532| 3.8312| 3.6261| 3.5066| 3.3469| 3.2753| 3.3896| 3.4850| 3.6449

Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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