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® GDP @m1a Q2/59 ueNeIfLiNed 0.8% YoY WANTIF QoQ MNAANTEWI 6M/59 Ueinsisiatiiel 0.9% YoY

(%

® Q2/59 N989BBNAUAT AR 120.8 Bn USD 2818163 1.1% YoY Az 10.0% QoQ n1sudnAuAn yamn 104.9 Bn USD nasn
2.8% YoY usirene6ia 5.3% QoQ duwaliinanisdn Auga 15.9 Bn USD iugaifisduandaadaniurestiiey uazlasng
flaw WINAA1TWY 6M/59 NM3aeaanduAl 3aA1 230.6 Bn USD 28naisiaiies 0.4% YoY N1atinudin&uAn yamn 204.5 Bn USD
uARA 2.6% Yo danalfinanisdn iiuma 26.1 Bn USD iusaiftuiuaindasiiizariuaedtien

° ﬁmﬁiﬁmﬁjuﬁm (HICP) Q2/59 %As3 0.3% YoY WawUeNefa 1.8% QoQ WINWangeun 8M/59 1iasa 0.1% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods

Month Quarter Year YTD Quarter Month Latest
GDP (EUR) - 2 2 2 - Jun-16
Private Consumption (EUR) - 2 2 2 - Jun-16
Government Consumption (EUR) - - Jun-16
Investment (EUR) - - Jun-16
Export of Goods Value (USD) 3 3 2 3 3 2 Jun-16
Import of Goods Value (USD) 2 2 2 2 2 Jun-16
Trade Balance (USD) 4 5 5 5 5 5 Jun-16
Current Account Balance (USD) 5 5 5 5 5 5 Jun-16
International Reserve (USD) 4 4 3 4 4 4 Aug-16
Unemployment Rate 4 5 5 5 5 5 Jul-16
HICP 4 5 5 5 4 4 Aug-16
USD/EUR _ﬁ

NINEWR; 5 a9 4 AU 3 1hunae 2 AauLIE _ M

ansmsilaauunilasseil Gl 2549-58)

% Average YoY Growth CAGR
GDP (EUR) -0.5 -0.8
Private Consumption (EUR) -0.4 -0.6
Government Consumption (EUR) -0.3 -0.3
Investment (EUR) -2.9 -3.7
Export of Goods Value (USD) 3.1 0.9
Import of Goods Value (USD) 1.8 -1.0
HICP 1.8 1.7
USD/EUR -0.8 -15

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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IT: Quarterly Real GDP Value and Growth GDP uazasnilsznaundngy
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IT: Quarterly Real Investment Value and Growth
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IT: Quarterly Real Export of Goods and Services
Bn EUR Value and Growth %
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IT: Quarterly Real Import of Goods and Services
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IT: Quarterly Export of Goods Value and Growth %
Bn USD °
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IT: Quarterly Import of Goods Value and Growth
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Q2/59 n13gilnailnaniaentu n1sgllnAresiguna n1s
asuluduningnias 8 Contribution to GDP Growth (YoY)
Winril 0.8 Ppt 0.1 Ppt Lay 0.3 Ppt AMNAIAL 90Uz nn3ganen
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NN3ANREANAUAT Q2/59 AR 120.8 Bn USD 2818163 1.1% YoY
e duasansn naaanuafIRAReiY 6 TNIN14E LAY

AeN8IF0 10.0% QoQ

1991 50-59 Tuusiazll yardseanduin Q2 geandnlasunanen

IneaeNefaLaaE 6.6% QoQ
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IT: Quarterly Trade Balance
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a o ) 1 o o
e UIaYnan LL@?JbLﬁIi‘N’Tﬂﬂ'ﬂu ATNAAL
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al
A

Weniuredtnau wazlnInngne muatsy

o a a o
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N15971997U

® FMIIN19971991% Q2/59 LaAs 11.5% AAAIAIN 12.2% LAY

11.6% Tudaadeaiuredlnen wazlnsuaneat muasy

4 SunmAISAgIMN

Bangkok Bank



Q Bam e pank

Research Department

IT: Economic Report
Economic Indicators

16 Nugeu 2559

IT: Quarterly Average Harmonized Index of
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USI5T: Monthly Export of Goods Value and Growth

IT: Monthly Import of Goods Value and Growth
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IT: Real Private Consumption Value
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IT: Real Government Consumption Value

IT: Real Investment Value and Growth in 6M
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Bn USD IT: Trade Balance in 6M
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IT: Quarterly Real GDP Value

IT: Quarterly Real GDP Growth
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IT: Monthly Import of Goods Value
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IT: Average Real GDP Value

IT: Average Real Private Consumption Value
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IT: Average Unemployment Rate IT: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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IT: Accumulated Real Investment Value

IT: Accumulated Real Export of Goods and

Bn EUR Bn EUR Services Value
300 500 -
260 + 450 -
220 | 400 -
350 4
180 - 300 4
140 - 250 -
200 +
100 + 150 | p
60 100
3M 6M 9M 12M 3M 6M oM 12M
------- 2012 2013 2014 2015 e 2016 ======= 2012 2013 2014 2015 e 2016
IT: Accumulated Real Import of Goods and IT: Accumulated Export of Goods Value
Bn EUR Services Value Bn USD
430 540 4
380 - 450 |
330 - 360 4
280 4
270 +
230 4
180 -
180 +
130 90 1
80 0 . . : : : : : : : : : )
aM 6M oM 12M IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2012 2013 2014 2015 o 2016 ------- 2012 2013 2014 2015 e 2016
IT: Accumulated Import of Goods Value IT: Accumulated Trade Balance
Bn USD Bn USD
540 - 60 1
450 -
360 -
270 -
180 -
90 -
0 : : : : : : : : : : : ) -10 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2012 2013 2014 2015 e 2016 ======= 2012 2013 2014 2015 e 2016
IT: Accumulated Current Account Balance
Bn USD
40
30 4
20 +
10 A
O -
-10 +
-20 -

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2013 2014

2015 e 2016

13

SunmAISAgIMN

Bangkok Bank




Mn USD IT-TH: Monthly Export of Goods Value and % Mn USD IT-TH: Export of Goods Value and Growth %
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IT-TH: Quarterly Export of Goods Value and %
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IT-TH: Monthly Export of Goods Value

IT-TH: Monthly Import of Goods Value
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2014 2015 2016f 2014 2015 2016
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 2,143.0] 1,814.7| 1,848.7 532.5 505.6 456.8 450.7 455.9 451.3 457.9 469.4 - - - -
Real GDP (SA, % YoY) -0.3 0.6 1.0 -0.4 -0.4 0.1 0.5 0.8 1.1 1.0 0.8 - - - -
- Private Consumption (SA, % YoY) 0.6 0.9 - 0.7 0.7 0.4 0.7 1.2 1.3 1.7 1.2 - - - -
- Government Consumption (SA, % YoY) -1.0 -0.7 - -0.6 -0.7 -1.2 -0.6 -0.8 -0.1 0.9 0.7 - - - -
- Investment (SA, % YoY) -3.3 0.6 - -4.0 -3.0 -0.7 -0.1 1.0 2.3 2.3 2.1 - - - -
Real GDP (SA, % QoQ) - - - -0.1 0.0 0.4 0.2 0.3 0.2 0.3 0.0 - - - -
- Private Consumption (SA, % QoQ) - - - 0.1 0.2 -0.1 0.5 0.5 0.3 0.4 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.0 -0.8 -0.2 0.3 0.6 0.2 -0.3 - - - -
- Investment (SA, % QoQ) - - - -0.6 -0.3 0.8 0.0 0.5 1.0 0.8 -0.3 - - - -
GDP Per Capita (USD) 35,181.5| 29,897.4| 30,231.8 - - - - - - - - - - - -
Population (Mn Persons) 60.8 60.7 61.2 60.8 60.8 60.7 60.7 60.7 60.7 60.6 - - - - -
Labour Market
Unemployment Rate (SA, %) 12.6 11.9 11.4 12.6 12.8 12.3 12.2 11.5 11.6 11.6 11.5 11.4 11.6 11.4 -
External Sector
Export of Goods (Bn USD) 526.6 456.7 = 127.1 128.7 110.2 119.5 111.6 1155 109.8 120.8 40.3 40.6 - -
-% YoY 1.4 -13.3 = 0.0 -6.1 -16.7 -13.8 -12.2 -10.3 -0.3 1.1 4.1 -1.3 - -
Import of Goods (Bn USD) 471.6 407.1 - 113.0 110.8 102.0 107.9 98.2 99.0 99.6 104.9 34.7 35.4 - -
- % YoY -1.8 =137 o -3.5 -9.9 -17.2 -13.4 -13.1 -10.7 -2.3 -2.8 1.5 -6.9 - -
Trade Balance (Bn USD) 55.0 49.6 - 14.1 17.9 8.2 11.6 13.4 16.5 10.2 15.9 5.6 52 - -
Current Account Balance (Bn USD) 39.9 39.4 41.9 13.0 18.6 0.9 7.4 14.6 16.5 55 17.0 3.8 8.0 - -
- % of GDP 1.2 2.0 2.3 2.4 3.7 0.2 1.6 3.2 3.7 1.2 3.6 - - - -
International Reserve (Bn USD) 142.2 130.8 - 145.5 142.2 139.9 139.8 135.2 130.8 143.2 149.9 141.4 149.9 151.1 149.4
External Debt (Bn USD) 2,451.5| 2,268.4 -| 2,529.0| 2,451.5| 2,299.9| 2,333.6| 2,350.2| 2,268.4| 2,443.7 - - - - -
- % of International Reserve 1,723.7| 1,734.6 -| 1,738.3| 1,723.7| 1,644.1| 1,668.9| 1,738.9( 1,734.6| 1,706.7 - - - - -
Number of Tourists (Mn Persons) 106.6 113.4 - 41.4 18.1 16.9 32.6 44.6 19.2 17.4 - 9.9 - - -
- % YoY 6.8 6.4 - 6.5 4.0 5.0 5.8 7.7 5.8 29 - -13.8 - - -
Government Sector
Government Revenue (% YoY) 0.6 1.0 - 11 0.8 0.9 0.3 1.6 1.0 1.2 - - - - -
Government Expenditure (% YoY) 0.8 0.1 - -0.4 2.8 -0.6 0.3 -0.1 0.6 0.4 - - - - -
Fiscal Balance (Bn USD) -65.0 -46.8 - -14.9 -12.8 -22.3 -5.0 -9.3 -10.2 -20.9 - - - - -
- % of GDP -3.0 -2.6 = -2.8 -25 -4.9 -1.1 -2.0 -2.3 -4.6 - - - - -
Government Debt (Bn USD) 2,645.2 2351.4 -| 2,785.8| 2,645.2| 2,426.5| 2,452.9| 2,439.7| 2,351.4| 2,466.0 - - - - -
- % of GDP 132.5 132.7 133.0 132.6 1325 135.4 136.0 134.6 132.7 135.4 - - - - -
Inflation (% YoY)
HICP 0.2 0.1 0.2 -0.1 0.2 -0.1 0.1 0.3 0.2 0.0 -0.3 -0.3 -0.2 -0.2 0.0
Core HICP = 5 - o = = - - = F - - - - -
PPI -4.7 3.0 - -1.6 -1.4 -2.7 -2.1 -2.7 -3.1 -3.2 -3.5 -3.6 -3.0 - -
Financial Sector (Period End)
Total Loans (% YoY) -1.0 0.0 - -2.2 -1.0 -0.3 0.1 -0:3 0.0 -1.2 -1.0 -0.3 -1.0 -1.5 -
Total Deposits (% YoY) 1.8 3.9 - -0.1 1.8 5.2 4.6 5.6 3.9 3.0 2.7 1.4 2.7 4.4 -
L/D Ratio (%) 121.2 116.7 - 122.8 121.2 116.8 114.9 115.9 116.7 112.0 110.7 111.6 110.7 109.3 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 15,976.2| 18,690.3 -117,259.815,988.3(19,587.9(19,051.418,119.3(18,690.3|16,205.5|14,582.7(16,331.4|14,582.7|15,259.4|15,389.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 585.7 624.5 - 624.4 585.7 637.6 649.6 623.6 624.5 573.3 496.7 559.5 496.7 521.7 527.9
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.74 0.14 - 0.57 0.74 0.28 0.55 0.31 0.14 0.01 0.10 0.08 0.10 0.00 -0.03
10-Year Government Bond Yield 1.99 1.58 - 2.40 1.99 1.29 2.20 1.92 1.58 1.38 1.45 1.53 1.45 1.23 1.18
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.20 -0.30 - -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.30 - 0.30 0.30 0.30 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.3211( 1.1046 -l 1.3050( 1.2383( 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.1220| 1.1154| 1.1102| 1.1113| 1.1132
JPY/EUR 140.50 133.63 -| 137.63| 144.37| 132.03] 135.41| 135.70| 131.39| 127.76] 120.07| 123.83| 114.05| 114.83] 115.01

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFlis.
3. % of GDPis calculated from Nominal GDP.
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