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° ﬁmﬁmmt’gﬁiﬂﬂ (HICP) Q1/59 “m6in 0.8% YoY LA 2.3% QoQ wniwangnun 4M/59 1asia 0.9% YoY
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All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 3 4 4 - Mar-16
Private Consumption (EUR) 3 2 3 3 Mar-16
Government Consumption (EUR) - 3 3 4 4 - Mar-16
Investment (EUR) - 2 2 2 2 - Mar-16
Export of Goods Value (USD) 4 3 3 3 3 3 Mar-16
Import of Goods Value (USD) 3 2 2 2 2 2 Mar-16
Trade Balance (USD) 4 4 5 4 4 4 Mar-16
Current Account Balance (USD) 3 5 5 4 4 4 Mar-16
International Reserve (USD) 5 5 5 5 5 5 May-16
Unemployment Rate 3 3 4 3 4 3 Apr-16
HICP 4 4 4 4 4 4 r-16
USD/EUR May-16
RN 5 &9 4 AAUTNFY 3 1hunaw 2 AauLIEN _ o
ansn1stdasunilassieil (l 2549-58)
% Average YoY Growth CAGR
GDP (EUR) 0.5 0.0
Private Consumption (EUR) -0.2 -0.6
Government Consumption (EUR) 1.8 1.4
Investment (EUR) -2.1 -3.3
Export of Goods Value (USD) 4.7 3.0
Import of Goods Value (USD) 1.9 -0.8
HICP 1.9 1.7
USD/EUR -0.8 -1.5
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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ES: Quarterly Real Investment Value and Growth
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ES: Quarterly Export of Goods Value and Growth
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ES: Quarterly Trade Balance
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ES: Quarter-End International Reserve
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ES: Quarterly Average Unemployment Rate
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ES: Monthly Export of Goods Value and Growth ES: Monthly Import of Goods Value and Growth
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ES: Real GDP Value and Growth in Q1
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ES: Real Export of Goods and Services Value
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Bn USD ES: Trade Balance in Q1
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ES: Quarterly Real GDP Value ES: Quarterly Real GDP Growth
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276 - 47
-_—
273 | — 3 4 /
2 -
270 A
1 -
267 4
0
e 1
261 T 2
258 4 e T 3
255 -4 -
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2012 2013 2014 2015 e 2016 -==---= 2012 2013 2014 2015 e 2016
ES: Quarterly Real Private Consumption Value ES: Quarterly Real Government Consumption
Bn EUR Bn EUR Value
152 + 54.0 4
-_—
150 - 53.5 4
148 - 53.0 4
146 - 52.5 4
144 52.0 4
142 A 51.5 4
140 T T T 51.0 T T
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2012 2013 2014 2015 2016 ===-=== 2012 2013 2014 2015 e 2016
ES: Quarterly Real Investment Value ES: Quarterly Real Export of Goods and Services
Bn EUR Bn EUR Value
60 89 -
] - s | _///—
58 85 -
57 A 83 |
56 - 81 4
55 1 TTTeeee
N 79
53] e 77 4
= - T R
51 78—
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2012 2013 2014 2015 2016 -==---= 2012 2013 2014 2015 e 2016
ES: Quarterly Real Import of Goods and Services ES: Monthly Export of Goods Value
Value
Bn EUR Bn USD
79 4 30 -
77 28
75 26 +
73 A 24
71 22
69 20 7
67 18 7
65 16 . . . . . . . . . . . :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
______________ 2012 2013 2014 2015 e 2016

SunmAISAgIMN

Bangkok Bank




@ Bangkok Bank

Research Department

ES: Economic Report
Economic Indicators

16 Nu1ew 2559

ES: Monthly Import of Goods Value
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ES: Average Real GDP Value

ES: Average Real Private Consumption Value
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ES: Average Unemployment Rate ES: Growth of Average Harmonized Index of
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ES: Accumulated Real Investment Value

ES: Accumulated Real Export of Goods and
Services Value

Bn EUR Bn EUR
250 4 375 -
220 - 330 |
190 285 |
160 - 240 -
130 - 195 -
100 + 150 -
70 + 105 A
40 60
3M 6M oM 12M 3M 6M 9M 12M
------- 2012 2013 2014 2015 e 2016 ======= 2012 2013 2014 2015 e 2016
ES: Accumulated Real Import of Goods and ES: Accumulated Export of Goods Value
Bn EUR Services Value
330
290 4
250 4
210 +
170 4
130 4 ==
90 -
50 0 : : : : : : : : : : : )
3M 6M 9M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 emmm— 2016

ES: Accumulated Import of Goods Value

ES: Accumulated Trade Balance

0 ! ! ! ! ! ! ! ! ! ! ! : -45 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016
ES: Accumulated Current Account Balance
Bn USD

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2013 2014

2015 e 2016

13

SunmAISAgIMN

Bangkok Bank




ES-TH: Monthly Export of Goods Value and Mn USD ES-TH: Export of Goods Value and Growth o
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2014 2015 2016f 2014 2015 2016
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 1,375.0( 1,194.1| 1,242.4| 355.3| 340.6] 325.7| 295.5| 299.2| 3024 296.9| 304.1 - - - -
Real GDP (SA, % YoY) 1.4 3.2 2.6 12 1.7 21 2.7 3.2 34 35 3.4 - - - -
- Private Consumption (SA, % YoY) 1.2 3.1 - 11 1.4 1.8 25 2.9 35 3.5 3.7 - - - -
- Government Consumption (SA, % YoY) 0.0 2.7 - 0.2 0.2 -0.5 1.5 25 3.0 3.7 2.6 - - - -
- Investment (SA, % YoY) 3.5 6.4 - 4.3 3.4 4.9 6.1 6.3 6.7 6.4 5.2 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.6 0.7 0.9 1.0 0.8 0.8 0.8 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.5 0.8 0.8 0.8 11 0.7 0.9 - - - -
- Government Consumption (SA, % QoQ) - - - -0.2 0.0 -0.3 1.9 0.7 0.5 0.4 0.8 - - - -
- Investment (SA, % QoQ) - - - 21 0.9 1.4 1.6 23 1.3 11 0.4 - - - -
GDP Per Capita (USD) 29,736.3( 25,840.1( 26,823.0 - - - - - - - - - - - -
Population (Mn Persons) 46.6 46.5 46.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 245 221 19.7 24.7 24.2 23.7 23.1 225 21.6 21.0 20.4 20.4 20.3 20.1 -
External Sector
Export (Bn USD) 322.6 279.8 - 85.1 77.2 77.6 69.3 72.8 68.0 69.7 68.6 225 25.7 - -
- % YoY 1.4 -13.3 = 4.0 15 -5.2 -16.3 -14.4 -11.9 -10.1 -1.0 -0.6 0.2 - -
Import (Bn USD) 356.7 306.4 - 92.7 87.1 85.4 76.3 79.2 75.9 75.0 74.8 24.0 27.8 - -
-% YoY 4.5 -14.1 - 89 4.1 -4.6 -16.5 -14.6 -12.8 -12.2 -2.0 -4.1 0.9 - -
Trade Balance (Bn USD) -34.1 -26.6 - -7.6 -9.9 -7.8 -7.1 -6.3 -7.9 -5.3 -6.2 -1.6 -2.1 - -
Current Account Balance (Bn USD) 12.6 16.5 23.7 0.2 6.8 10.0 -1.8 2.8 6.7 8.9 -1.4 -1.6 1.0 - -
- % of GDP 0.9 1.4 1.9 0.1 2.0 3.1 -0.6 0.9 2.2 3.0 -0.4 - - - -
International Reserve (Bn USD) 50.3 54.0 - 47.6 46.2 50.3 55.2 55.0 54.9 54.0 56.3 56.1 56.3 56.8 56.9
External Debt (Bn USD) 2,166.8| 1,986.6 -1 2,342.9] 2,293.1| 2,166.8| 2,052.7| 1,990.1 2,021.5| 1,986.6 - - - - -
- % of International Reserve 4,303.7| 3,680.9 -| 4,924.5| 4,967.8| 4,303.7| 3,715.6| 3,617.1| 3,684.6| 3,680.9 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 1.9 2.9 = 18 25 11 -0.1 5.8 3.1 3.0 - - - - -
Government Expenditure (% YoY) -0.5 1.2 - -1.3 -2.9 1.6 1.1 0.0 2.4 1.4 - - - - -
Fiscal Balance (Bn USD) -80.8 -60.5 - -39.3 -3.6 -28.8 -8.7 -25.9 -2.3 -23.6 - - - - -
- % of GDP -5.9 -5.1 - -11.1 -1.1 -8.9 -2.9 -8.7 -0.8 -7.9 - - - - -
Government Debt (Bn USD) 1,280.0( 1,160.9 -| 1,387.6| 1,331.3]| 1,280.0 1,167.6| 1,176.1| 1,187.7| 1,160.9 - - - - -
- % of GDP 99.3 99.2 99.0 98.0 98.4 99.3 100.2 99.8 99.7 99.2 - - - - -
Inflation (% YoY)
HICP -0.2 -0.6 -0.4 0.2 -0.4 -0.6 -1.1 -0.3 -0.6 -0.5 -0.8 -1.0 -1.0 -1.2 -
PPI -1.3 -2.1 - -0.1 -0.9 -2.1 -1.9 -1.2 -2.4 -2.8 -5.2 -5.7 -5.6 -6.1 -
Financial Sector (Period End)
Total Loans (% YoY) -8.3 -35 - -11.4 -11.3 -8.3 -5.7 -4.7 -33 -35 -5.7 -2.2 -5.7 -4.1 -
Total Deposits (% YoY) -5.2 -1.6 = -7.7 -8.1 -5.2 -3.3 -3.0 -1.2 -1.6 -2.1 0.4 -2.1 0.2 -
L/D Ratio (%) 98.8 96.8 = 99.8 99.5 98.8 98.7 98.1 97.4 96.8 95.2 96.0 95.2 94.4 -
NPLs (% of Total Loan Outstanding) 9.6 7.8 - 10.0 10.0 9.6 9.3 8.4 8.2 7.8 - - - - -
Stock Market (Period End)
IBEX 35 10,279.5| 9,544.2 -110,923.5110,825.5(10,279.5|11,521.1|10,769.5| 9,559.9| 9,544.2| 8,723.1| 8,461.4| 8,723.1| 9,025.7| 9,034.0
Trade Value (Mn USD/Day) 4.6 4.1 - 4.9 4.1 54 4.7 4.6 3.9 3.8 3.4 3.1 33 - -
Market Capitalization (Bn USD) 787.2 722.0 - 912.4 863.2| 787.2| 807.4| 803.2| 732.6| 722.0( 681.3] 6577 6813 7187 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.83 0.60 - 1.52 1.06 0.83 0.65 0.56 0.64 0.60 0.45 0.52 0.45 0.42 -
Government Bond Yield (10Y) 1.75 1.37 - 2.80 2.29 1.75 1.05 2.38 2.16 1.37 1.50 1.79 1.50 1.62 1.60
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.05 0.00 0.00 0.00
Deposit Facility Rate -0.20 -0.30 - -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.30 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.30 - 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.25 0.30 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.3211( 1.1046 -] 1.3705| 1.3050( 1.2383| 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.0888| 1.1385| 1.1403| 1.1154
JPY/EUR 140.50( 133.63 -| 139.62| 137.63| 144.37 132.03| 135.41| 135.70| 131.39| 127.76 123.14| 127.90| 122.34| 123.83

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
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