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® GDP n‘jﬁu Q3/60 1&18IF3 1.7% YoY uaz 2.2% QoQ wndiunanna 1a1e6a 1.4% QoQAR #1NNA1TTWY IM/60 BeNEIFn
1.5% YoY

® (Q3/60 N9EIBBNAUAN AR 176.4 Bn USD 2818If3 6.2% YoY Az 4.3% QoQ N9t ndindusin yfarin 165.7 Bn USD 218neifa
5.6% YoY Uaz 1.8% QoQ #ualiinan1s@n miuna 10.8 Bn USD Lﬁu@mﬁﬁ”ummﬁwLﬁmr’fwumﬂri@u wazlpsunanen win
WA13041 10M/60 N9A92BNAWAT yART 572.4 Bn USD 281869 7.5% YoY N13udinAuAn yar1 549.5 Bn USD 28n¢i6in
9.4% YoY danaliinannafn fiuna 22.9 Bn USD fiunaanasaIndasineniuaestnen

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/60 28112162 0.6% YoY WsNgIma QoQ Anangtun OM/60 2enesa 0.4% YoY

M5UsziiuauALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 4 5 5 5 - Sep-17
Private Consumption (JPY) 4 5 5 5 - Sep-17
Government Consumption (JPY) - 4 5 5 5 - Sep-17
Investment (JPY) - 4 5 5 5 - Sep-17
Export of Goods Value (USD) 3 3 2 3 3 2 Oct-17
Import of Goods Value (USD) 3 2 2 2 2 Oct-17
Trade Balance (USD) 3 4 4 4 3 Oct-17
Current Account Balance (USD) 4 5 4 5 4 Sep-17
International Reserve (USD) 5 5 5 5 5 Oct-17
Unemployment Rate Sep-17
CPI Sep-17
JPY/USD Oct-17
FHGRHIV TN 5 & 4 AU 3 1thunae 2 AauIE
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR
GDP (JPY) 0.5 0.5
Private Consumption (JPY) 0.5 0.5
Government Consumption (JPY) 1.2 1.2
Investment (JPY) -0.3 -0.4
Export of Goods Value (USD) 1.1 0.0
Import of Goods Value (USD) 2.0 0.5
CPI 0.0 0.0
JPY/USD -0.1 -0.7
ﬁ'm: CEIC way IMF
WREWR: 1. §R9IN19919970 Lﬂmﬁw@ﬁﬂ%uqqmﬂuﬁq
2. CAGR fAn Compound Annual Gnl'owth Rate
3. GDP wangifie GDP mMusAAgi
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JP: Quarterly Real GDP Value and Growth

Tr JPY %
135 10
130 /\ 5
< 0
125
5
120
-10
110 1L 00 IRt iR tiitilll] : : -20
2007 2009 2011 2013 2015 2017
m Value (LHS) ====0% YOY (RHS) % Q0Q (SA) (RHS)

JP: Quarterly Real Private Consumption Value
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JP: Quarterly Real Government Consumption
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JP: Quarterly Real Investment Value and Growth
Tr JPY %
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GDP wazasAilsznauyidAty

® GDP wiu Q3/60 11869 1.7% YoY anasafnsariuily

Ir9Nnaf 10 uazawnesia 2.2% QoQ windiuggnia aaesn
1.4% QoQAR agnefafnsiaruiulasuian 7 winwansun
9M/B0 1EEIF 1.5% YoY Yiall gendnAadeludatimaaiuees

1l 50-59 ¢ 5.6% warguamiainuiLdRraiULedLl 50-59

1991 51-60 lunsiazd GDP Q3 genalasunaneu Tag

AENEIFLRAE 2.2% QoQ

nnsglinaLslnAniAlanal Q3/60 TanEFaLNEY 0.7% YoY
vnasfasefiuiulnmunadl 6 uazaenud 1.5% QoQ san
Ufuggnia uasa 1.8% QoQAR umdaifluafousn vdsann
18NAIRARSNY 6 lMTNIA  MINAA1I0IN OM/60 TN
1.1% Yo viaii gandnAniedslugesieaiusesd 50-59 ae)
3.3% g4n3199ineaiutedll 56 agiieq 0.1% CAGR uag
gegailefinfudaaienfuest 50-50

1241 51-60 luwsiaztl negulnALitnaniAenTu Q3 gandn

Tnsunanaw Insuensfaiea 2.5% QoQ

n13gUlnATeIigLIa Q3/60 B8EALNES 0.4% YoY WinARY
1.8% QoQ wndFungnia MARLLNES 0.5% QOQAR 11N
WA13041 OM/60 8 EIFALNEN 0.1% Yo V%chf:@\mdmwaﬁﬂ
lugdaaiieariuaest] 50-59 et 6.8% wazqeaaiiefiauiudas

WAeINRWYesT) 50-59

1991 51-60 luusazl nsgulnAaes¥guia Q3 A1nan

Tnsunanan lnavasaea 1.2% QoQ

nMran U luAUNINGN197 Q3/60 28N8FR 2.3% YoY Eesa

AnsafuilulnInng?n 6 waraunasa 10.2% QoQ uinisu

al

9n1a “ARa 2.0% QOQAR NAFILTIUATILIN UAIANNVLNEIF

a A

AAFarU 5 1HINNa BINWA1F0N OM/B0 UEINEIFA 2.6% YoY 919t

gendnAnedslutouneaiuaest] 50-59 et 7.5%
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JP: Quarterly Real Export of Goods and Services
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JP: Quarterly Real Import of Goods and Services
Value and Growth
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JP: Quarterly Export of Goods Value and Growth
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JP: Quarterly Import of Goods Value and Growth
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o 1431 51-60 luusiazll nnsanuluduningnias Q3 gandn

Insunanan nsvenesaeas 11.3% QoQ

e Q3/60 nglinaLizlnanialenau nnsguinAzesdyuna n1s
anuluAUNINGn193 Lazn19deRanAUAIUATLTN194NT |
Contribution to GDP Growth (YoY) vinfiu 0.4 Ppt 0.1 Ppt 0.5
Ppt LAy 0.7 Ppt ANNAAL T ANARIALARDUNIEDA &
Contribution to GDP Growth (YoY) wWinfiu -0.002 Ppt

9 1
n15A5ENINNLsTINA

® n17d9RanAUAI Q3/60 yaR1 176.4 Bn USD 181852
6.2% Yoy agssafasamuiulasunad 6 uazaanssn
4.3% QoQ

® n19d98anAuAT LABY .A. 60 AR 59.3 Bn USD 1a18An
4.9% YoY agnafaiasefuduiend 17 uinai 3.6% MoM
MINAAITOUN 10M/60 §AaAN 572.4 Bn USD 1aneisia 7.5% YoY

fiall AndnAeas ltaaufeafueest) 50-59 A1 594.3 Bn USD

el 3.7%

U

® n13NLE1AUA1 Q3/60 AR 165.7 Bn USD 281867
5.6% YoY 1snedamnsaruidulnsung 4 uazasnssa

1.8% QoQ

o a4t 51-60 Tuusiastl yardsaanduin Q3 gandnlnsunaneu

IneaenefaLRae 5.9% QoQ

® n19uNdN@uAT thaw m.A. 60 YARI 56.7 Bn USD 2818161
9.4% YoY weafafinfefuiuldeud 12 uazaane i
2.3% MoM #n#anstun 10M/60 yaA" 549.5 Bn USD 1e1nei6in
9.4% YoY ¥4% mAndnAeaelutaeLAse fuaesil 50-59 7

603.7 Bn USD @] 9.0%
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JP: Quarterly Trade Balance
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® Aan13AT Q3/60 \iuAA 10.8  Bn USD iiunainseiuiiy

lasnnan 7 Augaiinauan 9.3 uaz 6.5 Bn USD ludag

= o U ' o o
nennuIastnau LL@ZVLWENW'&ﬂﬂu ATNAAL

® (ANIIAN 1aY F.A. 60 UAR 2.5 Bn USD iUANAAAIAIN 4.6
war 6.0  Bn USD ludauinasiuaasilney uavihauneu
AINAIAL MINAA1TAUN T0M/B0 LAUAA 22.9 Bn USD LNuUAA
ana9aTN 30.5 Bn USD ludaifitafuaesdiiew il waau
dnruzanAnedn g aiuaet 50-59 Maana 9.4

Bn USD

o

® ety diAuazia Q3/60 Liuga 62.8 Bn USD iunamnsaiy

dulasunad 14 1Augalinauain 56.4 uaz 41.1 Bn USD

lugaaieniuredtian warlnsunanaun Auansy

a a o

® patlifyTiAuazina 1hau n.8. 60 HuAA 20.5 Bn USD LAuUAa
Aasauuiend 30 Augaifisiuann 18.3 Bn USD luta
wiearTuredtinen wiliunasnasain 21.7 Bn USD lwhaunau
MINWNAN90UN OM/60 LAUAA 156.8 Bn USD Lﬁuﬁ;mﬁﬁymm
150.4 Bn USD ludnuiimauseddines il inunagendn

At lugauaeaiiaest 50-59 Afiuga 108.1 Bn USD 110

® SuNuUA19999zuI9UITINA LAaw 6.A. 60 YaA" 3,280.5
Bn USD WxnTuN1NAnA 3,040.7 Bn USD ludaalAeaiuaesll

91 LAAAAIAIN 3,332.6 Bn USD lumaunan
N15919971
® RN Q3/60 LadE 2.8% FgaiLsus Q1/50 Tae

AARIANN 3.0% WAT 2.9% ludaaaeniuaesilnen wazlnuna

A9 ANNAAU
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Index

JP: Quarterly Average Consumer Price Index
and Growth
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® §R3IN19919U 1ABU N.8. 60 BE7 2.8% ARAIATN 3.0% Luta
WReNAWYesneu wiWnAUReLNa1 MNARANT IM/G0 LadE

2.9% ARANAN 3.1% Taapenfuresilien Wil Angn

1
a

Aedtlutsumniuesll 50-59 N1 4.1% uazAngaileday

o

Audqaifeafuaedll 50-59
ARFIAULNE
° ﬁmﬁmmrﬁ’gﬁﬁm (CPI) Q3/60 28127 0.6% YoY eNesn

Ansafiuilulnunan 4 winsasa QoQ

® CPl ileu ne. 60 guaetLuAiFew wa. 50 lanvena
0.7% Yoy amnesdaseruiwiewdi 12 wazasnu
0.3% MoM snAanan IM/B0 TEnEIia 0.4% Yo Wil ganan
Anadtlugaadeniuaesd 50-59 e 2.5% genddaadieaiu
v51) 57 2t 0.4% CAGR wargugaiiiaifiouiidaniaiures

11 50-59

o 41l 5160 luusiaztl CPI hiaw 6.A. gendnfeunen lag

Ae1NeIfILRAt 0.1% MoM

ansuantdasy

e dmauanasu JPY Q3/60 w@ase 111.01 JPY/USD 8auANad

8.4% YoY WALISA1114 0.1% QoQ

o Shsuanuaey JPY 1Bew .. 60 wAe 112.91 JPY/USD
SauANas 8.7% YoY seuaiaseiuiluien 7 uazeaud
a4 1.9% MoM usiLdarnay 2.7% YTD wnfansan 10M/60
l@e 111.99 JPY/USD sianfnas 3.6% Yo il saudnasiile
FeufuaneaelutouRefuaedt] 50-59 7 99.58 JPY/USD

8¢ 12.5%
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JP: Monthly Export of Goods Value and Growth

JP: Monthly Import of Goods Value and Growth
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JP: Real GDP Value and Growth in 9M

JP: Real Private Consumption Value
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JP: Real Export of Goods and Services Value
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Tr JPY and Growth in 9M

68 -
64
60

56
52
48

44

2007 2009 2011 2013 2015 2017

%

r 15

m— Value (LHS) = = = = Avg for 2007-2016 (LHS)

% YoY (RHS)

Bn USD
700

650

600

550

500

450

2007 2009 2011 2013 2015

JP: Export of Goods Value and Growth in 10M %

2017

‘ s Value (LHS) e e = = Avg for 2007-2016 (LHS)

% YoY (RHsﬁ

JP: Import of Goods Value and Growth in 10M

Bn USD
800 -

A

600 1 ===

r -10

500 | -0

r -30

400 T T T T T T T T T T -40
2007 2009 2011 2013 2015 2017

‘ Value (LHS) e= e e = Avg for 2007-2016 (LHS) % YoY (RHS) ‘

SWIRSNTaNw

Bangkok Bank



Bn USD JP: Trade Balance in 10M
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JP: Monthly Import of Goods Value
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JP: Average Real GDP Value

JP: Average Real Private Consumption Value
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JP: Average Unemployment Rate JP: Growth of Average Consumer Price Index
% % YoY
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JP-TH: Monthly Export of Goods Value and JP-TH: Export of Goods Value and Growth in %
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JP-TH: Quarterly Export of Goods Value and %
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2015 2016 2017f 2015 2016 2017
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 4,381.3| 4,946.8| 4,884.5( 1,092.6] 1,162.3| 1,242.9| 1,310.0| 1,231.6] 1,186.6| 1,220.8| 1,229.2 - - - -
Real GDP (% YoY) 1.1 1.0 1.5 0.9 0.5 0.9 1.0 1.6 1.5 1.4 1.7 - - - -
- Private Consumption (% YoY) -0.3 0.4 - 0.0 -0.1 0.4 0.3 1.0 1.0 1.6 0.7 - - - -
- Government Consumption (% Y oY) 1.7 1.3 - 2.2 2.7 1.2 1.0 0.3 -1.1 0.9 0.4 - - - -
- Investment (% YoY) 0.1 0.9 - 0.1 -0.8 1.6 1.1 2.0 2.3 3.3 2.3 - - - -
Real GDP (SA, % QoQAR) - - - -1.0 2.1 2.0 0.9 1.6 1.0 2.6 1.4 - - - -
- Private Consumption (SA, % QoQAR) - - - -2.3 1.2 0.4 1.7 0.5 1.4 2.8 -1.8 - - - -
- Government Consumption (SA, % QoQAR) - - - 2.9 5.9 -54 1.2 0.1 -0.1 2.4 -0.5 - - - -
- Investment (SA, % QoQAR) - - - -1.4 0.0 4.7 1.0 2.8 1.9 6.7 -2.0 - - - -
GDP Per Capita (Th USD) 345 38.9 38.6 - - - - - - - - - - - -
Population (Mn Persons) 127.1 126.9 126.7 127.1 127.0 127.0 126.9 126.9 126.8 126.8 126.7 126.8 126.8 126.7 126.7
Labour Market
Unemployment Rate SA (%) 3.4 3.1 - 33 3.2 3.2 3.0 3.1 29 29 2.8 2.8 2.8 2.8 -
Unemployment Rate (%) 3.4 3.1 29 3.1 3.2 3.2 3.1 29 2.9 2.9 2.8 2.8 2.8 2.8 -
External Trade
Export of Goods (Bn USD) 624.9 645.1 - 155.3 152.2 157.7 166.1 169.0 167.4 169.2 176.4 57.8 57.2 61.5 59.3
- % YoY -9.5 3.2 - -10.1 -4.6 1.8 7.0 8.8 10.0 7.3 6.2 51 8.9 4.8 4.9
Import of Goods (Bn USD) 648.1 607.7 - 156.5 149.1 144.2 156.9 157.5 164.4 162.7 165.7 54.0 56.2 55.5 56.7
- % YoY -20.3 -6.2 - -18.9 -12.8 -8.5 -3.7 0.7 10.2 12.8 5.6 7.8 6.3 3.0 9.4
Trade Balance (Bn USD) -23.2 37.3 - -1.1 3.1 135 9.3 11.5 3.1 6.5 10.8 3.8 1.0 6.0 25
Current Account Balance (Bn USD) 134.1 188.0 175.0 25.9 52.0 42.0 56.4 37.6 52.9 41.1 62.8 20.6 21.7 20.5 -
- % of GDP 3.1 3.8 3.6 2.4 4.5 3.4 4.3 3.1 4.5 3.4 51 - - - -
International Reserve (Bn USD) (Period End) 2,080.2| 2,846.9 -] 2,080.2| 2,439.0| 2,878.8| 3,063.7| 2,846.9| 3,036.0| 3,272.3| 3,332.6| 3,228.4| 3,310.8| 3,332.6( 3,280.5
External Debt (Bn USD) (Period End) 2,931.4| 3,640.6 -1 2,931.4| 3,178.9| 3,380.7| 3,620.7| 3,640.6| 3,409.1| 3,516.2 - - - - -
- % of International Reserve 140.9 127.9 - 140.9 130.3 117.4 118.2 127.9 112.3 107.5 - - - - -
Number of Tourists (Mn Persons) 19.7 24.0 - 5.2 5.8 6.0 6.3 6.1 6.5 7.2 7.4 2.7 25 2.3 2.6
-% YoY 47.1 21.8 - 42.8 39.3 19.0 17.1 15.5 13.6 21.1 18.8 16.8 20.9 18.9 21.5
Government Sector
Government Revenue-Gen A/C (% YoY) 0.5 10.2 - 8.3 9.4 9.2 17.1 583 -1.4 -1.3 -4.5 -2.1 -5.0 -6.8 -3.0
Government Expenditure-Gen A/C (% YoY) -7.9 10.4 - 0.1 2.8 10.2 14.9 13.9 2.6 -3.2 -5.2 -4.7 -4.2 -6.1 -12.6
Budget Balance (Bn USD) -17.8 -21.1 - 5.7 -6.0 -21.6 il -6.9 -12.1 -17.0 14.0 7.2 25.0 -18.2 -1.0
- % of GDP -0.4 -0.4 = 0.5 -0.5 -1.7 1.0 -0.6 -1.0 -1.4 1.1 - - - -
Government Debt (Bn USD) 8,5687.9] 9,193.5 -1 8,587.9| 9,292.0| 9,999.6/10,439.5| 9,193.5( 9,489.8| 9,727.9| 9,753.4| 9,635.8 9,916.9| 9,753.4 -
- % of GDP 196.0 185.8 240.3 196.0 209.5 218.0 217.1 185.8 190.9 196.6 200.3 - - - -
Inflation (% YoY)
CPI 0.8 -0.1 0.4 0.2 0.0 -0.3 -0.5 0.3 0.3 0.4 0.6 0.5 0.6 0.7 -
Core CPI - - - - - - - - - - - - - - -
PPI -23 -3.5 - -3.6 -3.7 -4.5 -3.8 -2.1 1.0 2.1 2.9 2.6 29 3.1 3.4
Financial Sector (Period End)
Total Loans (% YoY) 0.3 7.6 = 0.3 8.7 19.8 20.6 7.6 3.0 -1.9 -5.4 -4.1 -4.8 -5.4 -5.4
Total Deposits (% YoY) 0.9 9.3 = 0.9 9.8 21.3 22.3 9.3 4.7 -0.6 -4.0 -3.2 -3.7 -4.0 -3.9
L/D Ratio (%) 67.6 66.5 - 67.6 67.6 66.0 66.6 66.5 66.5 65.2 65.6 65.6 65.7 65.6 65.7
Stock Market (Period End)
Nikkei 225 Stock 19,033.7]19,114.4 -119,033.7|16,758.7(15,575.9(16,449.8|19,114.4(18,909.3]|20,033.4|20,356.3|19,925.2(19,646.2| 20,356.3| 22,011.6
Trade Value (Bn USD Per Day) 21.8 224 - 20.6 23.2 20.9 223 231 20.8 23.0 22.0 20.7 222 23.2 26.3
Market Capitalization (Bn USD) 4,701.2] 4,829.8 -| 4,701.2| 4,430.0| 4,405.2| 4,815.8| 4,829.8( 4,947.1] 5,350.9| 5,575.2| 5,301.4| 5,419.5| 5,575.2| 5,764.4
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.03 -0.18 - -0.03 -0.21 -0.26 -0.24 -0.18 -0.26 -0.12 -0.14 -0.11 -0.13 -0.14 -0.14
Government Bond Yield: 10 Years 0.29 0.05 - 0.29 -0.06 -0.16 -0.05 0.05 0.07 0.05 0.02 0.08 0.04 0.02 0.07
Interest Rate (Period End, % pa)
Policy Target Rate 0.10 -0.10 - 0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) 0.04 -0.06 - 0.04 0.00 -0.06 -0.06 -0.06 -0.06 -0.07 -0.06 -0.06 -0.07 -0.06 -0.05
Prime Lending - Long Term (%) 1.10 0.95 - 1.10 0.95 0.95 0.95 0.95 0.95 0.95 1.00 1.00 1.00 1.00 1.00
Exchange Rate (Period Average)
JPY/USD 121.02| 108.76 -| 121.44| 115.26| 107.92| 102.40| 109.45( 113.57| 111.08| 111.01| 112.42| 109.83| 110.78| 112.91
JPY/EUR 134.32| 120.30 -l 132.93| 127.07| 121.92| 114.27| 117.93( 121.05| 122.19| 130.44| 129.62| 129.74| 131.97| 132.74

Source: CEIC Database and IMF

Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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