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LASHFNAAAR Q2/2558

® GDP @613 Q2/58 aenasiaLiien 0.6% YoY uay 0.3% QoQ NWAI9tu 6M/58 aengifiaLiNe 0.4% YoY

® Q2/58 N13d98an Yar1 119.6 Bn USD uARL 13.4% YoY UA281e63 8.8% QoQ n131i1din yyarn 107.7 Bn USD wAsa
12.9% YoY wraeefia 6.3% QoQ denaliinan1sAn tiuna 11.9 Bn USD iunaanasangdaufeniuiedtnes wsiiiuga
Aiduannlpsunariew vniianson 8M/58 msdeean 38R 301.7 Bn USD %msa 14.6% YoY N131inidin syamn 270.4 Bn USD
WK 14.9% YoY Aenaliinansfn iuna 31.3 Bn USD fiunaanasandaaineaiuaestnen

° ﬁmﬁiﬁmﬁuﬁm (HICP) Q2/58 agine1si3 0.1% YoY was 2.1% QoQ ©INNa1T0un 9M/58 agnesia 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month uarter Year YTD uarter Month

GDP (EUR) - - Jun-15
Private Consumption (EUR) - - Jun-15
Government Consumption (EUR) - 4 4 5 4 - Jun-15
Investment (EUR) - 3 2 3 3 - Jun-15
Export Value (USD) - 3 4 3 3 3 Aug-15
Import Value (USD) 2 3 2 2 2 Aug-15
Trade Balance (USD) 4 5 5 5 5 5 Aug-15
Current Account Balance (USD) 3 4 5 5 5 5 Jul-15
International Reserve (USD) 3 3 3 3 3 3 Sep-15
Unemployment Rate 5 5 5 5 5 5 Aug-15
HICP 5 5 5 5 5 5 Sep-15
USD/EUR _M

WIWe; 5 £ 4 ABUAIIF 3 1hunan 2 AU I

ansmsilaauunilasseil Gl 2548-57)

% Average YoY Growth CAGR
GDP (EUR) -0.5 -0.7
Private Consumption (EUR) -2.8 -3.4
Government Consumption (EUR) 2.0 14
Investment (EUR) 0.5 -0.1
Export Value (USD) 4.8 4.0
Import Value (USD) 3.8 2.3
HICP 2.0 2.0
USD/EUR 0.7 0.7

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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IT: Quarterly Real GDP Value and Growth
Bn EUR %
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IT: Quarterly Real Private Consumption Value
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IT: Quarterly Real Government Consumption

Bn EUR Value and Growth %
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IT: Quarterly Real Investment Value and Growth
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‘ Value (LHS) =% YOY (RHS) % Q0Q (RHS) ‘

GDP uazasnilsznaundany

® GDP @m1a Q2/58 asneifaLiNes 0.6% YoY way 0.3% QoQ y1n

2 '
a o '

NANT07 6M/58 UeINeIFLINES 0.4% YoV Y198 ANN91ANLeA

TudagiReniuedtl 48-57 agf 4.2%

n3gdlnAusinAniAlenau Q2/58 Nsasa Yoy neemaiiuy

ASILN URIANNUAFIRAFBTU 16 TRINE WANAGILNES 0.4%

'
o '

QoQ UINNATUN 6M/58 NARALNEN 0.1% YoY ¥4 A1n9
~

Aad lutaaneaiuesl] 48-57 agliv 20.0% uazANgALNe

Wsruiudaaiasa i uaadil 48-57

nagUlnAresigunn Q2/58 qqqmﬁuﬁfum Q1/48 Tnaienesn
4.2% Yoy 1enadanasafudulniunad 22 uazaanes
1.0% QoQ 1esmafarafuilulasuiad 6 wanRansn
BM/58 uneI5id 4.5% YoY Viiﬁyqﬂnd’mhLﬂ?iﬂ“lu-ﬁquﬁ'mﬁumm
T 48-57 a] 11.0% uazgageiilaifisuiudonfaaiuaes

1l 48-57

N13a9 U IURUNINED 199 Q2/58 BENEIAD 6.0% YoY UNEIFn
Fosaruiilulnsunad 7 uazagnada 1.8% QoQ 181857
Famaruidulasunad 6 nnAans 6M/58 281867
5.6% YoY Viail genineniadeludauiaaiusedd 48-57 agiites

0.5% wargandngaaiaennuaest] 53 agiiie 0.1% CAGR

Q2/58 n13guinAsinanialentu nsgUlnAresiguna n1s
aanuluAunindnnng uazdouddnunlasdudnpaunie 3
Contribution to GDP Growth (YoY) winfiu 0.01 Ppt 1.2 Ppt 1.6
Ppt ua s 1.6 Ppt AMNA"AL 1usfl nsdenangn? uazpany
AATALARRUNI9ETR ] Contribution to GDP Growth (YoY)

WAL -0.3 Ppt LAy -3.5 Ppt ANNANAL
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IT: Quarterly Export Value and Growth
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IT: Quarterly Import Value and Growth
Bn USD %
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IT: Quarterly Trade Balance
Bn USD
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IT: Quarterly Current Account Balance
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N15A1TEUINaLsEINA

nnsa9aan Q2/58 a1 119.6 Bn USD %ARQ 13.4% YoY MAGA

Ansenululnsungi 4 wiasnesa 8.8% QoQ

N134498N A8k 6.A. 58 YAA1 27.3 Bn USD #AFY 14.1% YoY
waiaRnsetulluieud 11 wazunaie 39.4% MoM wan
WAN98U1 8M/58 yar 301.7 Bn USD wAsa 14.6% YoY il o
ninAedeutaieaTurest] 48-57 7 314.1 Bn USD g 3.9%

wiigandngaaneniuest] 53 et 1.3% CAGR

n1stidin Q2/58 yarn 107.7 Bn USD %ARA 12.9% YoY “asa
Anmarululpsuigaf 4 wAranes 6.3% QoQ w818FaLlu

ATILIN NAIRINNARIRAFADNY 3 IIN4

n13din thew 4.A. 58 yar" 25.2 Bn USD %ARY 13.2% YoY
wasafaseiuiuieud 14 wazvamia 30.3% MoM wan
WaNTEUn 8M/58 yarn 270.4 Bn USD wAsa 14.9% YoY il o
ndvAadeludaniaatuest 48-57 7 317.7 B USD ag

14.9%

AANITAT Q2/58 \iuna 11.9 Bn USD tiunafnmeriuiiu
Tngunad 13 1NuRaanasaIn 14.3 Bn USD Tudasihaaiuaeg

Trieu wiiugaiinzuain 8.6 Bn USD lulmsunanan

AANNZAN LhaL 4.A. 58 1NiuAA 2.1 Bn USD iiunasasianiiily
Fauil 31 AugaARAIATN 2.7 uaz 8.8 Bn USD lugaaieariu
2e91ian LAziAuNe AINAIAL MINWAITWT 8M/58 (iuAs
31.3 Bn USD 1iunaanasain 35.6 Bn USD Tudaaineniuang
Triew el wlasuanuzanndniadsludaaaaiuedt 48-57

#9177 3.6 Bn USD

AALTYTIAUETAA Q2/58 1Aiuna 7.5 Bn USD LAunannsany
\Hiulnsunad 5 Aunaanatan 8.7 Bn USD ludaaineniuaes

Triow wsiiAugaWnaLAIN 1.1 Bn USD lulasunaneu
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Bn USD
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IT: Quarter-End International Reserve
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IT: Quarterly Average Unemployment Rate
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IT: Quarterly Average Harmonized Index of
Consumer Prices and Growth
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i IndeX (LHS) e YoY (RHS)

% Q0Q (RHS)

o

AUy TLABATWA Lhaw n.A. 58 LiuAA 7.3 Bn USD 1iuna

1 o 5| A a a

ARaNUIULARUN 6 LNUARAAAIAIN

q

) L.

10.1 Bn USD ludas
Aeaurestineu wiiusaiiaduann 2.1 Bn USD luieureu
UINNANTEUN 7M/58 LAUAA 15.9 Bn USD LAUAAAAAIAIN 18.2
Bn USD lughaiiizariuaediieu v wasuannuzandieds

ludaaiReniueedt] 48-57 111Ana 18.3 Bn USD

®  Juyudnsessendwisuing thew H.¢6. 58 yad1 126.7 Bn USD
AAGINANATN 151.1 Bn USD lugnaifeniuaedtinen usiiisdy
47N 120.6 Bn USD luthauniau dauihau n.e. 58 yaf1 129.5
Bn USD aAa4N1NaIn 145.2 Bn USD ludaaifaniuaasiinau

WALANAWATN 129.3 Bn USD lulAauna

N19919974

® F731N19919911 Q2/58 LaR 12.4% ARAdLANTiasann 12.5%

Tudaapeniuredtnan walndAssiuinsunanas

® §R9NI9919U LABU A.A. 58 BET1 11.9% ARAIAIN 12.7%
waz 12.0% ludasihsariuzeslnen uazineunou ANa1AL

UINAANTUN 8BM/58  LaRe 12.3% anadann 12.7% Ludas

v v
o

Aeniurestiieu sl gendreieieluganianurest 48-57
7l 8.6% 1n

ans1kuNe

o dgilsnAnfu3Tam (HICP) Q2/58 181869 0.1% YoY WA

2.1% QoQ
® HICP Q3/58 2826 0.3% YoY e 2.1% QoQ

® HICP 139 n.¢. 58 4818183 0.2% YoY 2en8famasmanily
WVBUN 5 WAZALNEE 1.6% MoM UINAAI0s1 OM/58 AsINeIFa

v v 1
0.1% YoY ¥19% gandenade ludahuainaesll 48-57 ag

8.4% uazgeaniieeuiudaufeaiuedl 48-57
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IT: Quarterly Average Exchange Rate 5ﬂiﬂLLﬂﬂLﬂaﬂu
usD and Growth %
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IT: Monthly Export Value and Growth IT: Monthly Import Value and Growth
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IT: Month-End International Reserve
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IT: Monthly Unemployment Rate
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IT: Monthly Harmonized Index of Consumer

IT: Monthly Average Exchange Rate and Growth
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Bn USD IT: Export Value and Growth in 8M % Bn USD IT: Import Value and Growth in 8M %
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IT: Quarterly Real GDP Value

IT: Accumulated Real GDP Value
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IT: Quarterly Real GDP Growth IT: Real GDP Growth
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IT: Quarterly Real Private Consumption Value

IT: Accumulated Real Private Consumption Value
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IT: Quarterly Real Government Consumption IT: Accumulated Real Investment Value
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IT: Monthly Export Value
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IT: Monthly Import Value
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IT: Monthly Trade Balance
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IT: Monthly Current Account Balance
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IT: Monthly Unemployment Rate
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IT: Average Unemployment Rate
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IT-TH: Monthly Export Value and Growth

IT-TH: Quarterly Export Value and Growth
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Mn USD IT-TH: Export Value and Growth in 7M % IT-TH: Yearly Export Value and Growth
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IT-TH: Monthly Export Value
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Lﬂ“sm?vmwgﬁ@d']é’zy

2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (SA, Bn USD) 2,134.2( 2,145.3| 1,819.0 548.8 554.1 552.1 534.2 504.9 456.5 451.0 - - - - -
Real GDP (SA, % YoY) -1.8 -0.4 0.8 -0.9 -0.3 -0.3 -0.4 -0.5 0.1 0.6 - - - - -
- Private Consumption (SA, % YoY) -6.6 -3.4 - -5.0 -3.0 -35 -4.3 -2.9 -0.3 0.0 - - - - -
- Government Consumption (SA, % YoY) 1.0 2.8 - 1.6 2.0 29 2.1 4.3 4.7 4.2 - - - - -
- Investment (SA, % YoY) -2.4 2.7 - 0.9 1.4 3.7 2.6 3.2 5.1 6.0 - - - - -
Real GDP (SA, % QoQ) - - - 0.0 -0.2 -0.2 0.0 0.0 0.4 0.3 - - - - -
- Private Consumption (SA, % QoQ) - - - -1.3 -1.5 -0.8 -0.9 0.2 1.2 -0.4 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.3 0.3 1.4 0.6 1.9 0.70 1.0 - - - - -
- Investment (SA, % QoQ) - - - 0.0 0.3 0.9 1.3 0.7 2.1 1.8 - - - - -
GDP Per Capita (USD) 35,188.9| 35,221.0( 29,847.4 - - - - - - - - - - - -
Population (Mn Persons) 60.8 60.8 60.9 60.8 60.8 60.8 60.8 60.8 60.7 - - - - - -
Labour Market
Unemployment Rate (SA, %) 12.2 12.7 12.2 12.4 12.7 12.5 12.8 12.8 12.4 12.4 - 12.5 12.0 11.9 -
External Sector
Export (Bn USD) 519.3 525.4 - 137.1| 1318 138.0| 1269 1286 109.9| 119.6 - 41.1 45.0 27.3 -
-% YoY 3.0 1.2 = 5.4 5.7 58 -0.1 -6.2 -16.7 -13.4 - -10.3 -12.9 -14.1 -
Import (Bn USD) 480.4 469.1 - 123.0 122.5 123.7 112.4 110.5 101.3 107.7 - 37.9 36.2 25.2 -
-% YoY -2.3 -2.4 - 1.4 0.5 4.5 -4.0 -10.2 -17.3 -12.9 - -8.1 -14.7 -13.2 -
Trade Balance (Bn USD) 38.8 56.3 - 14.0 9.3 14.3 14.5 18.1 8.6 11.9 - 3.1 8.8 2.1 -
Current Account Balance (Bn USD) 19.2 40.7 37.0 13.3 -0.6 8.7 13.6 18.9 1.1 7.5 - 2.1 7.3 - -
- % of GDP 0.9 1.2 2.0 2.4 -0.1 1.6 2.6 3.8 0.2 1.7 - - - - -
International Reserve (Bn USD) 189.9 128.1 - 189.9 189.4 151.1 145.2 128.1 119.2 126.7 129.5 126.7 124.9 129.3 129.5
External Debt (Bn USD) 2,634.8| 2,366.8 -| 2,634.8| 2,626.5| 2,634.0( 2,508.3| 2,366.8| 2,142.0| 2,183.9( 2,236.6 - - - -
- % of International Reserve 1,387.4| 1,847.8 -1 1,387.4| 1,386.5( 1,743.1| 1,727.5| 1,847.8| 1,797.7| 1,723.9| 1,726.7 - - - -
Number of Tourists (Mn Persons) 99.7 106.7 - 17.4 16.2 30.9 41.4 18.1 16.4 - - - - - -
- % YoY -3.8 6.9 - 0.5 3.6 11.2 6.5 4.1 1.5 - - - - - -
Government Sector
Government Revenue (% YoY) 0.1 0.6 - -0.7 0.2 0.3 1.3 0.7 0.3 - - - - - -
Government Expenditure (% YoY) 0.0 0.8 - -1.9 -0.8 1.0 -0.1 2.6 -0.7 - - - - - -
Fiscal Balance (Bn USD) -63.0 -65.2 - -7.2 -32.3 -5.4 -15.3 -12.1 -24.2 - - - - - -
- % of GDP -1.2 -2.3 - -1.2 -6.0 -1.0 -2.9 -2.3 -5.6 - - - - - -
Government Debt (Bn USD) 2,830.2| 2,643.6 -| 2,830.2| 2,904.9| 2,970.8| 2,783.9| 2,643.6| 2,425.1 - - - - - -
- % of GDP 128.5 132.1 B 128.5 131.2 134.1 132.0 132.1 135.1 = - - - - -
Inflation (% YoY)
HICP 13 0.2 0.2 0.7 0.5 0.4 -0.1 0.1 -0.1 0.1 0.3 0.2 0.3 0.4 0.2
Core HICP - - - - - - - - - - - - - - -
PPI 5.1 -4.7 - -1.9 -1.4 -1.4 -1.6 -1.4 -2.7 -2.1 - -2.2 -2.3 -2.9 -
Financial Sector (Period End)
Total Loans (% YoY) -4.9 -1.0 - -4.9 -4.1 -2.8 -2.2 -1.0 -0.3 0.1 - 0.1 0.5 0.4 -
Total Deposits (% YoY) 2.1 1.8 - 2.1 0.3 0.5 -0.1 1.8 5.2 4.5 - 4.5 29 3.2 -
L/D Ratio (%) 124.5 121.1 = 1245 123.2 120.0 122.8 121.1 116.8 115.0 - 115.0 115.7 115.4 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 16,048.1| 15,976.2 -116,048.1/18,232.5|17,826.6|17,259.8(15,976.2|19,587.919,051.4|18,119.3|19,051.4|19,944.9(18,698.6|18,119.3
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 616.0 585.7 - 616.0 705.4 681.2 624.4 585.7 637.6 649.6 623.6 649.6 670.4 643.4 623.6
Bond Market (Period End, % pa)
3-Year Government Bond Yield 1.79 0.74 - 1.79 1.17 0.94 0.57 0.74 0.28 0.55 - 0.55 0.46 0.30 -
10-Year Government Bond Yield 4.11 1.99 - 4.11 3.40 2.92 2.40 1.99 1.29 2.20 - 2.20 2.04 1.84 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Marginal Lending Rate 0.75 -0.20 - 0.75 0.75 0.15 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
3-month EURIBOR 0.27 0.08 - 0.27 0.31 0.24 0.10 0.08 0.03 -0.01 -0.04 -0.01 -0.02 -0.03 -0.04
Exchange Rate (Period Average)
USD/EUR 1.3308 1.3211 -| 1.3681] 1.3706( 1.3705| 1.3050( 1.2383| 1.1101| 1.1125| 1.1128| 1.1189| 1.0967( 1.1215| 1.1203
JPY/EUR 130.18 140.50 -| 139.31] 140.39( 139.62| 137.63| 144.37| 132.03| 135.41] 135.70| 137.01| 136.34| 136.07| 134.69

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDPis calculated from Nominal GDP.
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