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® NNTBINEATIANTVE iBat NN, 61 yARN 24,878.6 Bn THB Liiadw 11.4% Yo usianas 4.8% MoM Tneilyarniade 1,243.9
Bn THB/D s 5.9% Yo wsinsasia MoM mnfianseun 2M/61 syarin 51,011.3 Bn THB aidu 11.9% Yoy Tnaiiyaduads
1,244.2 Bn THB/D Lﬁuﬁu 6.5% YoY

® msansuil iau n. 61 31aA1 11,458.4 Bn THB A 4.5% Yo waz 0.5% YTD usianad 0.9% MoM laewusiinsauians
wisdszinalne Wustineiguna ATNENSUTINNP BN T waziuaiineigianuna Anillu 25.6% 39.7% 26.3% uax 7.6% 1293aA"
mmmwffv%\mm ANNANAL zﬁ'f;usgu@mmﬁmwﬁ”mqmm?m (0,1Y), [1Y,5Y), [5Y,10Y), [10Y,15Y) waz [15Y,50Y] AmLilu
20.0% 20.9% 16.2% 18.4% uaz 24.5% mmmammmmw?:ﬁwm AINAIAL
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All Periods Same Periods Latest
Month | Quarter | Year YTD | Quarter | Month
Bond
Trading Value 4 5 5 5 5 5 Feb-18
Qutstanding 5 5 5 - 5 5 Feb-18
Government Bond
Total Return Index 5 5 5 - 5 5 Feb-18
Gross Price Index 3 4 4 - 4 4 Feb-18
Clean Price Index 3 4 4 - 4 4 Feb-18
NINEWR; 5 & 4 AU 3 1hunane 2 AULIEN
ansnistdasundassietl 1l 2551-60)
% | Average YoY Growth | CAGR
Bond
Trading Value 26.4 32.0
Qutstanding 10.1 9.3
Government Bond
Total Return Index 3.8 5.1
Gross Price Index -0.5 0.7
Clean Price Index -0.4 0.9

Fan: danaupsansuiling
AHEWR; 1. LHBU NN, 60 1A, 61 UaT N.W. 61 Hiinisifeuas 19 21 uaz 20 41 mua AL
2. 2M/60 uaz 2M/61 H3UiNg 39 waz 41 Fu mmansu
3. yarAsEneMEIITIIengRavAe 5 ndu Tiun angaawiaaliie 11 (0,1Y) argpawiesaus 1T wazlife 57 [1.5Y) engpamaeius 5 71 uazlie 10T [5v,10Y) engramiesius 107
ualaifie 15T [10v,15Y) uazenepaimiedaust 15 1 uazfia 503 [15Y,50v]
4. s manauuuiusineigua iudnm o Awdteu
5. CAGR A Compound Annual Growth Rate
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TH: Bond Market:

Bn THB Monthly Trading Value and Growth %
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YAANTRUNEATIRTUN

® N13%RUNUATIANINN LABW N.W. 61 AR 24,878.6 Bn THB

T 11.4% YoY iinduinsefuillwieuii 5 uianas
4.8% MoM Tauilyapniade 1,243.9 Bn THBD 1AnT u
5.9% YoY UANTIA2 MoM

AN 2M/61 yaAn 51,011.3 Bn THB iaidu 11.9% Yoy
viail gendnAnedeludasidnafuaesdl 5160 # 31,444.2
Bn THB atfiv 62.2% wargegaiiiaifiauiudaafanfuses

U a

7 51-60 leilyaAniad 1,244.2 Bn THB/D iaidu 6.5% Yo

nMsdea1ensatTui Anszianganesy 2 dszinm
gsneTNNNsTeIEilenn s (Outright) kazganssaLitenis
fltiu (Financing) TagAiau n.w. 61 Anilu 6.7% uaz 93.3% 289

YAATAUNYATNATURTIUNA ATNANAL

§9N95UNNSTRUNLLNDNITAINU

§INITNNITOUNLLNONITAIYU LAY N.N. 61 JAAT 1,650.1
Bn THB anas 7.5% YoY uaz 21.2% MoM lasilyariad 82.5
Bn THB/D anad 12.1% YoY WAz 17.3% MoM

WINWANTUY 2M/61 syarn 3,745.3 Bn THB tWNTU 1.5% YoY

W gendnenedelutdawaeaiieest) 51-60 71 3,128.6 Bn THB

See

2 19.7% UazgenInTaimeniulestl 58 ag 8.9% CAGR lnedl

yaALRAY 91.3 Bn THB/D ana 3.4% YoY

§5N5TUNAMSNEN

93N9ININBNNIHEN LABU N.W. 61 yAA1 23,223.7 Bn THB
WWNAW 13.1% YoY tinTuRasafuiiluihieuin 5 unanas
3.4% MoM Taefigad1iade 1,161.2 Bn THB/D LN

7.4% YoY uay 1.5% MoM

2 SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

TH: Financial Report
Bond Market

6 HunAN 2561

TH: Bond Market: Month-End Outstanding

Value and Growth o
Bn THB o

WINANANINUN 2M/613aRN 47,259.1 Bn THB LKA 12.8% YoY

12,000 (Total) b Wl gendiAedsludosinuaiuaestl 51-60 71 28,300.3
14,500 1 -9 Bn THB ¢/ 67.0% wargegaiilatiisuiudoahuaiues
11,000 4 - o S
10,500 A F6 U 51-60 Tmﬂmg@mm@ﬂ 1,152.7 Bn THB/D N1 7.3% YoY
10,000 - L 3 \ &
0500 YAATNTIRITUU
0 ¥ . O
9.000 ® [31A19UN LABW N.N. 61 YAAT 11,458.4 Bn THB LWNTU
8,500 T T T T -3 | o | ' v
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Value (LHS) ====0% YoY (RHS) % MoM (RHS) . o 2 = oo
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=
% TH: Bond Market: Share of Outstanding Value % 6 LB
45 ~ by Issuer r 10
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=507 Bond (LAS) 25.6% 39.7% 26.3% UAT 7.6% IBIYAANATIANTULAINNA
Corporate Bond (LHS) R
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=== QOthers (RHS) o o , - ,
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TH: Bond Market: Month-End Outstanding A 4 e @ oA -
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TH: Bond Market: Month-End Outstanding
Value and Growth
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TH: Bond Market: Month-End Outstanding
Value and Growth
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TH: Bond Market: Share of Outstanding Value by
Time to Maturity (TTM) in Feb-18
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TH: Monthly Government Bond Yield Curves

13y 18y 23Y 28Y 33Y 38Y 43Y

Dec-17 Jan-18
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® [ANINLNALENTY AR NN, 61 YAA1 3,015.5 Bn THB 434n

vufausiAen 1A, 51 Taeifiadu 8.8% Yoy iaauRasemafly
La'ﬂu‘ﬁl 122 LL@%LWT\IIN%I‘LA 0.6% MoM waz 1.8% YTD

#WUsRsFgIauna theu n.n. 61 yad1 869.9 Bn THB g4n
Yo 1.0, 51 Tneifiad 8.0% Yo (udufaseiuly

AL 13 WAZIANTY 0.2% MoM Waz 0.1% YTD

NAAIATIRITUUAINDLAUUAD (Time to Maturity: TTM)

HAAIFINANIUT AMNANEAIIABTBIATIANT 5 NEN THuA (0,1Y),

[1Y,5Y), [5Y,10Y), [10Y,15Y) uwazr [15Y,50Y] Tnepau
AN, 61 AW 20.0% 20.9% 16.2% 18.4% WA 24.5% U84
aﬂ@mm’]mmﬁ”ﬁwm AINATNAL

mmmm?jﬂnqmmﬁﬂ (0,1Y) Waw n.w. 61 yaA1 22934
Bn THB ana3 8.7% YoY LL[E]IL‘VA\IINﬁu 2.4% MoM wag 7.6% YTD
pINanTuilanyALMAe [1Y,5) lHeu n.w. 61 yarn 2,391.7

Bn THB N1 6.4% YoY WAamad 7.6% MoM way 8.5% YTD

AIIaNIUtlengAdUae [5Y,10Y) heu N, 61 yam1 1,863.5

Bn THB tWxAU 2.8% YoY 0.3% MoM Wag 2.1% YTD
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A31E1IULRNLAIUAD [15Y,50Y] LABU N.W. 61 yar 2,802.2

Bn THB tWxd1 18.2% YoY 1.1% MoM uaz 2.1% YTD
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TH: Government Bond Index:
Month-End Index and Growth
Index (Total Return)
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TH: Bond Market: Monthly Outright Value
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TH: Bond Market: Outstanding Value

TH: Bond Market: Outstanding Value
and Growth in Feb
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o TH: Government Bond Yield: Month-End Rate by Time to Maturity

4.5
4.0
3.5
3.0
2.5
2.0
1.5
1.0 - T T T T
2014 2015 2016 2017 2018

3M 6M 1y 3Y 5Y 10vY

o TH: Government Bond Yield: Difference of Month-End Rate by Time to Maturity

2.00
1.75
1.50
1.25
1.00
0.75
0.50
0.25
0.00 — — - —_— ~
-0.25 ]

2014 2015 2016 2017 2018

5Y-1Y 1Y -3M

10Y-3M

Index TH: Government Total Return Bond Index: Monthly Movement

280 - ,
270 'd - ‘
1 ‘ L
/ P
260 - v
250 s e
240 - >

230 - —

220

2014 2015 2016 2017 2018

Index TH: Government Gross Price Bond Index: Monthly Movement
118

115

112 A / ;
4 n PR /
109 D it — T T

106
103 -

100

2014 2015 2016 2017 2018

Index TH: Government Clean Price Bond Index: Monthly Movement

116 -

114 -

112 - /

110 - /

182 ] /LWL\N/"L\T/L—"‘/‘ J_-/L/A—_‘L\WA\-
v —

104 -+ i —

102 A — ‘

100

2014 2015 2016 2017 2018

8 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

TH: Financial Report
Bond Market

6 HunAN 2561

TH: Bond Market: Monthly Trading Value
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TH: Bond Market: Monthly Trading Value
(Financing)
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TH: Bond Market:

Bn THB Month-End Outstanding Value
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Trading Value by Transaction in Feb-18

. Monthly Daily Average
Transaction
Bn THB %YoY % MoM Bn THB %YoY %MoM
Outright 1,650.1 -7.5 -21.2 825 -12.1 -17.3
-Domestic Companies
-Buy 1,544.2 -8.4 -17.7 77.2 -13.0 -13.6
-Sell 1,545.9 -10.9 -20.9 77.3 -15.3 -17.0
-Net -1.7
-Foreign Companies
-Buy 105.9 9.7 -51.4 53 43 -49.0
-Sell 104.2 115.1 -25.8 5.2 104.4 -22.1
-Net 1.7
Financing 23,223.7 13.1 -3.4 1,161.2 7.4 15
-Bilateral Repo 19,046.7 12.1 -55 952.3 6.5 -0.7
-Private Repo 4,173.4 17.6 74 208.7 11.8 12.8
-Others 3.7 159.7 194 0.2 146.7 25.3
Others 4.8 -33.1 132.6 0.2 -36.5 144.2
Total 24,878.6 114 -4.8 1,243.9 5.9 0.0
Trading Value by Transaction in 2M/18
. 2M/18 Daily Average
Transaction
Bn THB % YoY Bn THB % YoY
Outright 3,745.3 15 91.3 -3.4
-Domestic Companies
-Buy 3,421.6 -2.0 83.5 -6.7
-Sell 3,500.7 -2.0 85.4 -6.8
-Net -79.1
-Foreign Companies
-Buy 3237 62.4 7.9 54.5
-Sell 244.6 109.8 6.0 99.6
-Net 79.1
Financing 47,259.1 12.8 1,152.7 7.3
-Bilateral Repo 39,194.3 11.9 956.0 6.4
-Private Repo 8,058.1 17.7 196.5 12.0
-Others 6.7 130.7 0.2 119.5
Others 6.8 -14.3 0.2 -18.5
Total 51,011.3 11.9 1,244.2 6.5
Outstanding Value by Issuer and Time to Maturity as of 28 Feb 2018
lssuer (Bn THB) Time to Maturity (TTM)
TTM<1 1-5 5-10 10-15 15-50 Total
Government Bond 149.7 66.0 653.4 1,212.0 2,464.2 45453
BOT Bond 1,829.1 1,096.0 8.4 0.0 0.0 2,9335
State Enterprise Bond 0.0 113.7 369.8 2217 164.7 869.9
Corporate Bond 314.6 1,0934 799.1 640.5 168.0 3,0155
Foreign Bond 0.0 22.6 32.8 334 54 94.2
Total 2,2934 2,391.7 1,863.5 2,107.5 2,802.2 11,458.4
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Government Bond Yield Curve (%)

Time to 28/2/2018
Maturity 28/2/2017 31/12/2017 31/1/2018

(TT™) Rate Change (bp
YoY MoM YTD
iM 1.42 1.46 1.11 1.11 -0.31 0.00 -0.35
3M 1.43 1.49 1.20 1.17 -0.26 -0.03 -0.31
6M 1.50 1.50 1.34 1.29 -0.21 -0.05 -0.21
1y 1.52 1.51 1.42 1.39 -0.13 -0.03 -0.12
2Y 1.59 1.63 1.37 1.38 -0.21 0.01 -0.25
3Y 1.73 1.74 1.57 1.59 -0.14 0.02 -0.15
a4y 1.96 1.87 1.67 1.70 -0.26 0.03 -0.17
5Y 2.13 2.03 1.82 1.85 -0.27 0.03 -0.17
6Y 2.29 2.23 1.96 2.00 -0.29 0.04 -0.24
Y 244 2.37 2.10 2.15 -0.30 0.05 -0.22
8Y 259 243 2.23 2.29 -0.29 0.06 -0.14
9Y 2.62 2.59 2.37 241 -0.20 0.04 -0.18
10Y 2.74 2.69 251 255 -0.19 0.04 -0.14
11Y 294 2.82 255 2.62 -0.32 0.07 -0.19
12y 3.00 2.90 2.62 272 -0.27 0.10 -0.17
13Y 3.06 2.95 272 284 -0.22 0.12 -0.11
14Y 3.13 2.96 2.82 291 -0.22 0.09 -0.05
15Y 3.26 3.02 2.87 2.95 -0.31 0.08 -0.07
16Y 3.32 3.09 2.89 2.99 -0.33 0.10 -0.09
17Y 3.33 3.10 2.92 3.04 -0.29 0.12 -0.06
18Y 3.33 3.11 2.94 3.08 -0.26 0.14 -0.03
19Y 3.34 3.12 2.96 3.10 -0.24 0.14 -0.02
20Y 3.36 3.13 2.98 3.11 -0.25 0.13 -0.01
21Y 3.38 3.14 3.00 3.13 -0.25 0.13 -0.01
22Y 3.39 3.15 3.02 3.14 -0.26 0.12 -0.01
23Y 341 3.16 3.05 3.15 -0.26 0.10 -0.01
24Y 3.43 3.17 3.06 3.17 -0.27 0.11 -0.01
25Y 3.45 3.18 3.06 3.18 -0.27 0.12 0.00
26Y 3.47 3.20 3.07 3.20 -0.28 0.13 0.00
27Y 3.49 3.22 3.08 3.23 -0.26 0.15 0.01
28Y 3.52 3.25 3.11 3.27 -0.24 0.16 0.03
29Y 3.54 3.31 3.13 3.29 -0.25 0.16 -0.01
30Y 3.55 3.34 3.14 3.30 -0.25 0.16 -0.04
31Y 3.56 3.35 3.16 3.31 -0.25 0.15 -0.04
32Y 3.56 3.35 3.18 3.32 -0.24 0.14 -0.03
33Y 3.56 3.36 3.20 3.33 -0.24 0.13 -0.03
34Y 3.57 3.36 3.22 3.33 -0.23 0.11 -0.03
35Y 3.57 3.37 3.23 3.34 -0.23 0.11 -0.03
36Y 3.57 3.38 3.25 3.35 -0.22 0.10 -0.03
37Y 3.58 3.38 3.27 3.36 -0.22 0.09 -0.02
38Y 3.58 3.39 3.29 3.37 -0.22 0.08 -0.02
39Y 3.58 3.39 3.31 3.37 -0.21 0.06 -0.02
40Y 3.59 3.40 3.33 3.38 -0.21 0.05 -0.02
41Y 3.59 3.40 3.34 3.39 -0.20 0.05 -0.01
42Y 3.59 341 3.36 3.40 -0.20 0.04 -0.01
43Y 3.60 342 3.38 341 -0.19 0.03 -0.01
44Y 3.60 3.42 3.39 341 -0.19 0.02 -0.01
45Y 3.62 3.43 3.39 3.42 -0.20 0.03 -0.02
46Y 3.64 3.45 3.40 3.42 -0.22 0.02 -0.03
a7y 3.67 3.47 3.40 3.43 -0.24 0.03 -0.05
48Y 3.69 3.49 341 3.43 -0.26 0.02 -0.06
49Y 3.71 3.51 3.42 3.45 -0.26 0.03 -0.06
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TH Bond Indexes as of 28 Feb 2018

Change
Index From 31I?ec 2017 % Yoy % MoM
(Point)

Bond Composite Index
Total Return Index 176.93 8.72 4.6 -0.2
Gross Price Index 108.89 1.24 09 -0.3
Clean Price Index 108.04 1.00 1.0 -0.5
Average Yield (%) 2.79 -0.19

Government Bond Index
Total Return Index 275.72 14.15 4.9 -0.3
Gross Price Index 107.69 1.56 1.2 -04
Clean Price Index 106.87 1.20 1.3 -0.6
Average Yield (%) 2.84 -0.17

Corporate Bond BBB+ Index
Total Return Index 231.17 9.74 3.8 0.1
Gross Price Index 106.35 -0.18 -0.1 -0.2
Clean Price Index 105.43 -0.14 0.0 -0.2
Average Yield (%) 2.47 -0.38
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MF1EITUU:

JngagauazsngalunAasdasan luszaziom 111 (@ 2551-61)

, . % a1n % ann , o8
Bn THB Atlaqiiu . L AR Date AR Date
AFIAR AR
aerdoor ]
WizuAunnean
N.N. 61 24,878.6 -9.1 920.8 27,357.1 &.A. 60 2,437.1 %.a. 51
Q4/60 74,155.7 -1.7 783.7 75,468.2 Q3/60 8,391.1 Q1/51
2560 288,740.4 - 509.8 288,740.4 2560 47,348.6 2551
WiguAu2heantdendu
A.N. 61 24,878.6 - 828.9 24,878.6 .. 61 2,678.2 .. 51
2M/61 51,011.3 - 897.2 51,011.3 2M/61 5,115.3 2M/51
Q4/60 74,155.7 - 433.9 74,155.7 Q4/60 13,888.6 Q4/51
WinuAunnadean
A.N. 61 11,458.4 -0.9 143.0 11,561.7 4.A. 61 4,715.6 4.A. 51
Q4/60 11,398.9 - 134.8 11,398.9 Q4/60 4,854.6 Q4/51
2560 11,398.9 - 134.8 11,398.9 2560 4,854.6 2551
wiguAu2henantdendu
N.N. 61 11,458.4 - 137.8 11,458.4 n.NW. 61 4,817.5 n.W. 51
Q4/60 11,398.9 - 134.8 11,398.9 Q4/60 4,854.6 Q4/51
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ATUNUSLATIFLNA 2 JUN 28 N.W. 61:

ngqqmmeﬁ"i'lzgm“lutw'lazﬁwwm Tuseaziaan 111 @l 2551-61)

Index anilagiiu ,%mn I‘%:a’m AN Date AcAn Date
AR ANGNAR
WiguAunnavan
A.N. 61 275.72 -0.3 70.4 276.63 u.A. 61 161.77 .81, 51
Q4/60 275.82 - 70.5 275.82 Q4/60 161.77 Q2/51
2560 275.82 - 45.1 275.82 2560 190.06 2552
wisguAuhantdendu
N.N. 61 275.72 - 59.6 275.72 n.W. 61 172.78 n.W. 51
Q4/60 275.82 - 451 275.82 Q4/60 190.06 Q4/52
WiguAunnavan
A.N. 61 107.69 -6.5 13.8 115.16 Lu.8. 59 94.63 .81, 51
Q4/60 107.89 -6.2 14.0 115.00 Q1/59 94.63 Q2/51
2560 107.89 -4.7 55 113.16 2551 102.30 2556
wizuAuhantdendu
A.N. 61 107.69 -3.5 55 111.57 .. 59 102.07 n.w. 57
Q4/60 107.89 47 55 113.16 Q4/51 102.30 Q4/56
wiguAunnaivran
A.N. 61 106.87 -6.2 14.7 113.97 fi.A. 59 93.14 .81, 51
Q4/60 107.52 -5.7 154 113.97 Q1/59 93.14 Q2/51
2560 107.52 -3.7 59 111.63 2551 101.50 2556
WizuAu2hantdendu
A.N. 61 106.87 -3.4 515 110.63 .. 59 101.34 n.W. 51
Q4/60 107.52 3.7 5.9 111.63 Q4/51 101.50 Q4/56
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