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LASHFNAAAR Q1/2559

® GDP &4 Q1/59 28186l 1.0% YoY uaz 0.3% QoQ

® Q1/59 N944RaNAUAT YAAI 109.8 Bn USD MARaLES 0.3% YoY uaz 4.9% QoQ n19uidinAuAn yarn 99.5 Bn USD wasa
2.5% YoY uszEnesaifies 0.5% QoQ danaléinaniséin iuga 10.3 Bn USD Augaifsduaindaaiaiurasdiieu usdifiuga
anasANinsnnanen

° ﬁmﬁmmﬁ’guﬁm (HICP) Q1/59 n139517 YoY Wwsiuimsa 1.9% QoQ #inNa190en 5M/59 #asa 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods
Quarter Quarter Month Latest
GDP (EUR) - Mar-16
Private Consumption (EUR) Mar-16
Government Consumption (EUR) - Mar-16
Investment (EUR) - Mar-16
Export of Goods Value (USD) 3 Mar-16
Import of Goods Value (USD) 2 Mar-16
Trade Balance (USD) 5 Mar-16
Current Account Balance (USD) 5 Mar-16
International Reserve (USD) 4 Apr-16
Unemployment Rate 5 Apr-16
HICP 5 -
USD/EUR
RN 5 &9 4 AAUTNFY 3 1hunaw 2 AN _ M
ansn1stdasunilassietl (l 2549-58)
% Average YoY Growth CAGR

GDP (EUR) -0.5 -0.8

Private Consumption (EUR) -0.4 -0.6

Government Consumption (EUR) -0.3 -0.3

Investment (EUR) -2.9 -3.7

Export of Goods Value (USD) 3.1 0.9

Import of Goods Value (USD) 1.8 -1.0

HICP 1.8 1.7

USD/EUR -0.8 -15

ﬁm: CEIC, Eurostat waz IMF

waewe: 1. GDP nsguinaLElnanaenau n1sgulnAzesiguns nsamuludunindgnins uazdninisdnnu dueyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Private Consumption Value

Bn EUR and Growth %
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IT: Quarterly Real Government Consumption

Bn EUR Value and Growth %
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IT: Quarterly Real Investment Value and Growth
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s

GDP wazasnlsznaundinmy

o

® GDP am1a Q1/59 wsneifia 1.0% YoY U8 FIFAAmanuLu

Tnsunadl 5 uazaenafiies 0.3% QoQ 1enufaRnseiuly
nsanadl 5 viail pndnAnadsludeaiaaiuaesil 49-58 af)
3.0% usigandnaaineniuaestl 56 agiies 0.3% CAGR
nsainALEtnAnIAATL Q1/59 TEMEFD 1.5% YoY 8NHFa
Aasefufiulnsnad 9 uazaenafafie 0.3% QoQ JenEA
Ansemuilulasunad 4 il mndnAnedsludiafsaiues
1l 49-58 @] 2.1%

n19gUinAT8959L18 Q1/59 2E8FREN 0.8% YoY 3886a
Funfsusn vAsNVAFaRAsery 8 Tnsuna uazaenefa e
0.2% QoQ TeneFARAReruWlAsNaT 3 1T ArndAnLeRe

TudagiReniuedt] 49-58 agf 2.1%

nisaeuluduningnias Q1/59 veesa 1.8% YoY 18187

a

Aasafululnsnnadn 3 wazasnasaLiies 0.2% QoQ V8NeF9

Ansaruilulnsunan 5 9l AndrAneas ludaanaafiuaes

1] 49-58 2] 16.7%
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IT: Quarterly Real Export of Goods and
Services Value and Growth
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IT: Quarterly Real Import of Goods and

Services Value and Growth
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IT: Quarterly Export of Goods Value and Growth %
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IT: Quarterly Import of Goods Value and Growth
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e Q1/59 nrgdlnatilnaniaentu n1sgllnAresiguna n1s
aanuludunindnnas LATAITHUARTALARBUNIIATA 5]
Contribution to GDP Growth (YoY) vinfiu 0.9 Ppt 0.2 Ppt 0.3
Ppt waz 0.1 Ppt MNSIAL 104sdl nsdenanduinuasiinig

4ns i Contribution to GDP Growth (YoY) Winri -0.5 Ppt
n15ANsEUINaLsTIna

® n1sdeaan@uAn Q1/59 yaA1 109.8 Bn USD UAF3 LR
0.3% YoY uasasasafuiulasunan 6 uazuasia 4.9% QoQ

9l mndrAnedsludaaRaafuaaatl 49-58 A 117.3 Bn USD
6

4%

® N1349RaNAUAT LAaW H.A. 59 YRR 42.2 Bn USD 281859

4.6% YoY iag 13.6% MoM

o n41] 50-59 Tuusiastl yardsaandudn wiaw H.a. gandineu

Aau InsuenasnLeat 11.7% MoM

e nndndinduAn Q1/59 3aA 99.5 Bn USD uARA 2.5% YoY
uasamasanuiiulasua 7 usaenfames 0.5% QoQ Wil
AndnAnedtludaufeiueest 49-58 1 122.1 Bn USD at]

18.5%

e n13udinAuAn thew H.A. 59 3aA1 36.1 Bn USD nasaLiNes

|

0.4% YoY MAfIRAAaRTAeuN 21 wrATL186a 9.5% MoM

® gl 50-59 luusiaztl yartindndudin theu 8.a. gandnmeu

Aau IneuenssnLeat 8.2% MoM

3 SunmAISAgIMN

Bangkok Bank




IT: Quarterly Trade Balance ® AANITA1 Q1/59 LAUAA 10.3 Bn USD iiunarafaiuiiy
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IT: Quarter-End International Reserve
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IT: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %

(2015=100)
105 - -

ARFIAULNE

o grtlsnanfiisina (HICP) Q1/59 neesia Yoy nessaiiluaiausn

100 +

95

90

85

80

2006

2008 2010 2012 2014 2016

Index (LHS) w0 YoOY (RHS)

% QoQ (RHS)

UsbD
1.6 4

15
1.4
1.3
1.2

1.1
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IT: Monthly Export of Goods Value and Growth IT: Monthly Import of Goods Value and Growth
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IT: Real GDP Value and Growth in Q1
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IT: Real Government Consumption Value

IT: Real Investment Value and Growth in Q1
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IT: Export of Goods Value and Growth in Q1

IT: Import of Goods Value and Growth in Q1
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Bn USD IT: Trade Balance in Q1 Bn USD IT: Current Account Balance in Q1
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IT: Quarterly Real GDP Value IT: Quarterly Real GDP Growth
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IT: Monthly Import of Goods Value
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IT: Average Real GDP Value IT: Average Real Private Consumption Value
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IT: Average Unemployment Rate IT: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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IT: Accumulated Real Investment Value

IT: Accumulated Real Export of Goods and
Services Value
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IT-TH: Monthly Export of Goods Value and . Mnusp |T-TH: Export of Gpods Value and Growth %
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2014 2015 2016
2014 2015 2016f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 2,143.0] 1,814.7| 1,848.7 551.8 532.5 505.6 456.8 450.7 455.9 451.3 457.8 - - - -
Real GDP (SA, % YoY) -0.3 0.6 1.0 -0.2 -0.4 -0.4 0.1 0.6 0.8 1.1 1.0 - - - -
- Private Consumption (SA, % YoY) 0.6 0.9 - 0.8 0.7 0.7 0.4 0.7 1.2 1.3 1.5 - - - -
- Government Consumption (SA, % YoY) -1.0 -0.7 - -2.0 -0.6 -0.7 -1.2 -0.6 -0.8 -0.2 0.8 - - - -
- Investment (SA, % YoY) -3.3 0.6 - -3.3 -4.0 -2.9 -0.8 0.0 1.1 2.2 1.8 - - - -
Real GDP (SA, % QoQ) - - - -0.1 -0.1 -0.1 0.4 0.3 0.2 0.2 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.1 0.1 0.2 0.0 0.5 0.5 0.3 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - -0.8 0.4 0.0 -0.8 -0.2 0.2 0.6 0.2 - - - -
- Investment (SA, % QoQ) - - - -0.6 -0.6 -0.2 0.6 0.2 0.6 0.8 0.2 - - - -
GDP Per Capita (USD) 35,181.5| 29,897.4| 30,231.8 = = = - - - - - - - - -
Population (Mn Persons) 60.8 60.8* 61.2 60.8 60.8 60.8 60.7 60.7 60.7 - - - - - -
Labour Market
Unemployment Rate (SA, %) 12.6 11.9 11.4 12.4 12.6 12.8 12.3 12.2 11.6 11.6 11.6 11.7 11.5 11.7 -
External Sector
Export (Bn USD) 526.6 456.7 = 138.6 127.1 128.7 110.2 119.5 111.6 1155 109.8 37.1 42.2 - -
- % YoY 1.4 -13.3 - 6.3 0.0 -6.1 -16.7 -13.8 -12.2 -10.3 -0.3 0.1 4.6 - -
Import (Bn USD) 471.6 407.1 = 124.6 113.0 110.8 102.0 107.9 98.2 99.0 99.5 329 36.1 - -
- % YoY -1.8 -13.7 - 53 -3.5 -9.9 -17.2 -13.4 -13.1 -10.7 -25 -0.8 -0.4 - -
Trade Balance (Bn USD) 55.0 49.6 - 14.0 14.1 17.9 8.2 11.6 13.4 16.5 10.3 4.2 6.1 - -
Current Account Balance (Bn USD) 39.9 39.4 41.9 8.5 13.0 18.6 0.9 7.4 14.6 16.5 2.8 1.5 2.6 - -
- % of GDP 1.2 2.0 2.3 1.5 24 3.7 0.2 1.6 3.2 3.7 0.6 - - - -
International Reserve (Bn USD) 142.2 130.8 - 154.6 145.5 142.2 139.9 139.8 135.2 130.8 143.2 142.6 143.2 146.9 -
External Debt (Bn USD) 2,451.5| 2,268.4 -| 2,681.2| 2,529.0( 2,451.5| 2,299.9| 2,333.6( 2,350.2| 2,268.4 - - - - -
- % of International Reserve 1,723.7| 1,734.6 -| 1,733.9| 1,738.3| 1,723.7| 1,644.1| 1,668.9( 1,738.9| 1,734.6 - - - - -
Number of Tourists (Mn Persons) 106.6 109.4 - 30.9 41.4 18.1 16.4 31.6 42.7 18.7 - 57 - - -
- % YoY 6.8 2.7 - 11.0 6.5 4.0 1.7 2.4 il 2.9 - 8.2 - - -
Government Sector
Government Revenue (% YoY) 0.6 1.0 - -0.1 1.1 0.8 0.9 0.3 1.7 0.9 - - - - -
Government Expenditure (% YoY) 0.8 0.1 - 11 -0.4 2.8 -0.6 0.3 -0.1 0.6 - - - - -
Fiscal Balance (Bn USD) -65.0 -46.8 - -6.2 -14.9 -12.8 -22.3 -5.0 -9.2 -10.4 - - - - -
- % of GDP -3.0 -2.6 = -1.1 -2.8 -2.5 -4.9 =il il -2.0 -2.3 - - - - -
Government Debt (Bn USD) 2,645.2| 2,351.4 -| 2,972.4| 2,785.8| 2,645.2| 2,426.5| 2,452.9( 2,439.7| 2,351.4 - - - - -
- % of GDP 132.5 132.7 g 134.7 132.6 132.5 135.4 136.0 134.5 132.7 - - - - -
Inflation (% YoY)
HICP 0.2 0.1 0.2 0.4 -0.1 0.2 -0.1 0.1 0.3 0.2 0.0 -0.2 -0.2 -0.4 -0.3
Core HICP - - - - - - - - - - - - - - -
PPI -4.7 3.0 - -1.4 -1.6 -1.4 -2.7 -2.1 -2.7 -3.1 -3.2 -3.6 -3.4 -4.1 -
Financial Sector (Period End)
Total Loans (% YoY) -1.0 0.0 - -2.8 -2.2 -1.0 -0.3 0.1 -0.3 0.0 -1.2 -0.3 -1.2 - -
Total Deposits (% YoY) 1.8 3.9 = 0.5 -0.1 1.8 S5 4.6 5.6 3.9 3.0 2.7 3.0 - -
L/D Ratio (%) 121.2 116.7 133.0 120.0 122.8 121.2 116.8 114.9 115.9 116.7 111.9 1125 111.9 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 15,976.2| 18,690.3 -117,826.6(17,259.8(15,988.3|19,587.9/19,051.4(18,119.3|18,690.3|16,205.5(15,610.5|16,205.5|16,680.1|16,331.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 585.7 624.5 - 681.2 624.4 585.7 637.6 649.6 623.6 624.5 573.3 523.2 573.3 582.4 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.74 0.14 - 0.94 0.57 0.74 0.28 0.55 0.31 0.14 0.01 0.10 0.01 0.08 -
10-Year Government Bond Yield 1.99 1.58 - 2.92 2.40 1.99 1.29 2.20 1.92 1.58 1.38 1.56 1.38 1.44 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.05 0.00 0.00 0.00
Deposit Facility Rate -0.20 -0.30 - -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.30 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.30 - 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.25 0.30 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.3211( 1.1046 -| 1.3705| 1.3050| 1.2383| 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.0888| 1.1385| 1.1403| 1.1154
JPY/EUR 140.50( 133.63 -] 139.62 137.63| 144.37| 132.03] 135.41| 135.70f 131.39| 127.76]| 123.14| 127.90| 122.34| 123.83
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFlis.
3. % of GDPis calculated from Nominal GDP.
* Estimated Figure
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