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LASHFNAFIAY Q3/2561

® GDP a3lau Q3/61 281863 1.6% YoY uiuAMa 10.3% QoQ nnuiungnia uaAaLies 0.2% QoQ MINNANUY IM/61
VNEFR 2.6% YoY

® Q3/61 N194908N YAA" 38.5 Bn USD 181867 2.6% YoY Wanasa 9.0% QoQ n13u i yar1 39.3 Bn USD 2eeifa 2.4%
YoY wnasia 10.2% QoQ adualiinanisdi 21mna 0.8 Bn USD 21analndiAeiudaunsniuaediiney usainnaanadan
lmsunanan uniasadn 10M/61 N194988n yyarI 138.5 Bn USD 281852 10.4% YoY N9t yafn 142.1 Bn USD
UEEIFD 12.5% YoY Aenaliinanisin 11mna 3.6 Bn USD mm@Lﬁmfu@ﬂﬂﬁfaaLﬁmﬁummﬂdfﬂu

o AatisAnuslna (HICP) Q3/61 1Mt 2.2% YoY WAz 0.8% QoQ Wina1stwn 11M/61 1e1esia 2.0% Yo

M9UsziliuauALAT BIAENER ALRRE uazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (SEK) - 4 5 5 5 - Sep-18
Private Consumption (SEK) - 4 5 5 5 - Sep-18
Government Consumption (SEK) - 2 5 5 5 - Sep-18
Investment (SEK) - 4 5 5 5 - Sep-18
Export of Goods Value (USD) 4 3 2 4 4 3 Oct-18
Import of Goods Value (USD) 5 3 3 4 4 4 Oct-18
Trade Balance (USD) 2 Oct-18
Current Account Balance (USD) - 2 Sep-18
International Reserve (USD) 4 4 4 4 4 4 Oct-18
Unemployment Rate 2 Nov-18
HICP 5 Nov-18
SEK/USD 5 Nov-18
MELR; 5 a9 4 AauIgY 3 1hunane 2 Aauee i
ansnisidasundassieil (@l 2551-60)
% Average YoY Growth CAGR
GDP (SEK) 1.8 1.8
Private Consumption (SEK) 2.1 2.1
Government Consumption (SEK) 1.6 1.6
Investment (SEK) 2.8 24
Export of Goods Value (USD) -0.9 -2.0
Import of Goods Value (USD) 0.2 -1.0
HICP 1.2 1.2
SEK/USD 3.4 2.9
ﬁ;m: CEIC, Statistics Sweden laz IMF
NHeus): 1. CAGR e Compound Annual Grlowth Rate
2. GDP umﬂﬁa GDP mmﬁmmﬁ
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GDP uarasntlsznaundrany

GDP a3Lat Q3/61 2818169 1.6% YoY 2enamansmaniuilu
n3unadl 23 usviaia 10.3% QoQ WINUFLNANIA AsaLfies
0.2% QoQ uaiaflunTeusn udsana8n 8 Fase iy
20 lesuna wnWaswn OM/61 BENEIEa 2.6% YoY Vi{iqumdq
Anadnlugaaisiuaest 51-60 agf 13.4% uazgegauiianion

o

AutawRefast] 51-60

4041 52-61 luwsazil GDP Q3 Andnlnsunanau Inevmsna

@A 9.0% QoQ

neglinauiinanialentu Q3/61 2a18maLes 0.3% YoY
ssneainseiuiulasned 37 uinam 5.8% QoQ wnyiu
n9n1a uARa 1.0% QoQ uadaiflupfousn udaannaane
Rnsiari 8 lasang winRansnin OM/61 1enesa 1.7% Yoy viail
gendrAnadeludanionfunest 51-60 et 12.4% uazgego
Sleifauiugtadeaiuaedd) 51-60

1991 52-61 luusiazll nnsgulnatslnaniaena Q3 fngn

nsunganan lnavmafqiaas 3.8% QoQ

n139U1nA895TLNA Q3/61 BENEFAINES 0.5% YoY WinAma
16.4% QoQ nUiungnia uAsaLies 0.02% QoQ uasaly
pfausn udsannasaiAnseniy 4 lasuna winfiansmn
OM/BT 288 FaLfies 0.9% Yoy wail zg\'mdﬁrﬁhl,@?iﬂ‘luﬁm
Wenriuaeatl 51-60 Bt 8.0% gandndavihaaiunestl 58 g

1.6% CAGR uazgegaiilaiiguiugaamaniuaest] 51-60

1991 52-61 luusiartl n1sgUlnAresiguna Q3 Andnlnsuna

fau lnsumsfalads 16.0% QoQ

nsaeuluAuningnig Q3/61 a8186a 2.2% YoY 28859
Fnsiafuflulasunad 20 usuam 12.7% QoQ windiuggnia
2 EFALNEN 0.8% QoQ UINWAITRUN IM/6T ALNAD 6.0%
Yo viil gandnpieagluganieaiuaedt] 51-60 agia 28.1%

wazgegaLenauiutafeaiulest 51-60
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o 991 52-61 luwsiazl nsasnulufuningnias Q3 A1nan

Tnsunanaw tnsvafaeag 9.7% QoQ

e Q3/61 n1rglnatdlnanialenay nsglinAresiguna n1s
AU IUAUNINED199 uazN19d990NAUAILAZLZNN94NE |
Contribution to GDP Growth (YoY) i1 0.1 0.1 0.6 uaz 0.8
Ppt ANANAL

n1sA1sEUINaLsEINA

® n19deRaNAuAT Q3/61 YA 38.5 Bn USD 2818I5in 2.6% YoY

aenefaRnAafululRTNNaN 8 wAMAF 9.0% QoQ

® n19d98aNAUAT LAAW A.A. 61 YA 15.0 Bn USD 281869
5.0% YoY uaz 8.8% MoM u1niansun 10M/61 yarn 138.5
Bn USD 2&1ei6i3 10.4% YoY Vlzqﬁ”Qandwﬁwmﬁﬂuﬁamﬁmﬁu
29T 51-60 1 133.6 Bn USD a¢] 3.6% uazgeningaaiiiuario

1041 58 @¢] 5.8% CAGR

e nsiudnAuAn Q3/61 YA 39.3 Bn USD 2818163 2.4% YoY

a '

s ARan Wl ulnsNIaN 10 wANARY 10.2% QoQ MAF

Wlupsansn nasanasnssanasan 5 lnsuna

® n19uENAUAT LAaw A.A. 61 YARAT 15.9 Bn USD 181860

a

10.1% YoY uag 17.8% MoM #nnwanTdn 10M/61 H@ﬂl’] 1421

Bn USD 2818813 12.5% YoY 719t g9n3nataas lutnaument

al

2041] 51-60 11 128.0 Bn USD @¢] 11.0% uazgeningosimeariu

1041 57 @gjiiNen 0.8% CAGR
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SE: Quarterly Trade Balance
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SE: Quarterly Average Unemployment Rate
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® nan19A1 Q3/61 11mAA 0.8 Bn USD 11anafnmanuiily

Insunad 5 1enalndiAesiudanfaiuestineu udanna

AAA991N 1.4 Bn USD Mulmsunanas

® AaN19AT Lhaw A.A. 61 29AAA 0.9 Bn USD mm@mﬁlﬁymm
0.2 Bn USD ludaaiianiuaesilion uiidsuaniuzannd
\iuma 0.3 Bn USD luihaunawn uinwansnin 10M/61 11004
3.6 Bn USD 1109 afixduann 0.8 Bn USD Tudauideniuzes
Yriew el wasuaniuzanAedelugaaReafuredd 51-60

ANuUAA 5.6 Bn USD

9

® patTyTAuGIRA Q3/61 iuAA 4.3 Bn USD Wunamnsaily
Isunah 43 iNunaanadann 5.0 Bn USD ludaqinaaiuans
Tniaw weiiugatiinauann 0.5 Bn USD lulasunanau win

WA1970un OM/B1 LAUAA 7.4 Bn USD LiuAaanadann 12.5

£2 '
a a o

Bn USD ludoqihaaiuaesiiiau sisll tiunasindiAiaas

Tugioaheniuaedt] 51-60 Afuga 20.6 Bn USD 1N

® Junudisessendnelszng thiaw 6.A. 61 3aA" 60.7 Bn USD
ARRIATN 61.3 AT 61.3 Bn USD ludauineniuzesdieu uaz

AAUARU AMNANGL

N15971997U

o PN Q3/61 19AE 6.0% AARIAIN 6.3% LA 6.8%
Tudruneniuaasdiieu uazlnsunanaw muansu

® FRINNIINNIU 1FBU .2, 61 ﬂgjﬁl 5.5% AAA4AIN 5.8% LUt

Weniuestiney  wAWnAUReunean  wniansun 11M/61

1
z
i

1BA8 6.3% ARAIANN 6.7% MutnaiRtfuredtinet el A1ndn

Aneas TRt fuYest] 51-60 N 7.6%
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SE: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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a '
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|
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a

AAUAIAY 0.2% MoM waz 7.8% YTD UinnNangu 11M/61

©

{2 '
' '
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SE: Monthly Export of Goods Value and Growth o SE: Monthly Import of Goods Value and Growth
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SE: Real GDP Value and Growth in 9M
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SE: Trade Balance in 10M
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SE: Quarterly Real Private Consumption Value

SE: Quarterly Real Government
Consumption Value
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SE: Quarterly Current Account Balance

SE: Month-End International Reserve Value
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SE: Average Unemployment Rate SE: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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SE: Accumulated Real Investment Value
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SE: Accumulated Real Export of Goods and
Services Value
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SE-TH: Monthly Export of Goods Value and Growth

SE-TH: Export of Goods Value and Growth in 9M
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SE-TH: Quarterly Export of Goods Value

SE-TH: Monthly Export of Goods Value
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SE-TH: Average Export of Goods Value SE-TH: Accumulated Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 512.5 536.7 530.3 128.7 122.6 133.0 135.3 145.8 141.8 141.7 128.2 - - - -
Real GDP (% YoY) 2.7 21 2.8 1.8 29 1.2 21 2.2 29 3.2 1.6] - - - -
- Private Consumption (% YoY) 29 22 - 2.2 25 1.9 21 2.4 2.0 2.7 0.3 - - - -
- Government Consumption (% YoY) 3.6 0.0 - 2.7 22 -2.5 0.4 0.2 -0.1 2.1 0.5 - - - -
- Investment (% YoY) 3.6 6.4 - -0.4 6.1 4.5 8.7 6.6 8.1 7.5 22 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.2 1.2 07 0.6 0.8 0.5 0.2 : - E -
- Private Consumption (SA, % QoQ) - - - 0.3 0.7 0.3 1.0 0.6 0.2 0.7 -1.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.1 -0.1 0.0 0.7 0.1 0.1 0.5 -0.02 - - - -
- Investment (SA, % QoQ) - - - 0.8 2.2 2.0 3.6 -1.1 35 -0.9 0.8 - - - -
GDP Per Capita (USD) 51,854.2( 53,513.8| 52,108.7 = = = - - - - - - - - -
Population (Mn Persons) 10.0 10.1 10.2 10.0 10.0 10.1 10.1 10.1 10.1 10.2 10.2 - - - -
Labour Market
Unemployment Rate (SA, %) 7.0 6.7 7.0 6.4 7.2 7.3 6.3 6.0 6.6 6.8 6.0 6.1 6.0 5.5 5.5
External Sector
Export of Goods (Bn USD) 139.3 152.9 - 36.0 36.2 375 37.6 41.8 42.6 42.4 38.5] 125 13.8 15.0 -
- % YoY -0.5 9.8 = 1.3 7.1 2.9 133 15.9 17.8 13.1 2.6 1.8 -2.4 5.0 -
Import of Goods (Bn USD) 141.0] 154.2 - 36.8 36.3 37.1 38.4 42.4 43.1 43.8 39.3 13.3 13.5 15.9 -
- % YoY 1.9 9.4 = 2.0 8.3 1.3 12.7 15.3 18.8 17.8 24 1.6 -2.1 10.1 -
Trade Balance (Bn USD) -1.7 -13 - -0.8 -0.1 0.3 -0.8 -0.7 -0.5 -1.4 -0.8 -0.9 0.3 -0.9 -
Current Account Balance (Bn USD) 19.2 17.0 30.3 6.2 3.8 3.7 5.0 4.5 2.6 0.5 4.3 - - - -
- % of GDP 3.8 32 5.7 4.8 31 2.8 3.7 3.1 1.8] 0.3 3.4 - - - -
International Reserve (Bn USD) 59.4 62.2 - 59.4 59.0 60.1 61.8 62.2 62.9 61.8 61.3 61.4 61.3 60.7 -
External Debt (Bn USD) 859.2 990.4 - 859.2 969.2 942.0| 1,022.3 990.4| 1,073.5| 1,031.5 985.2 - - - -
- % of International Reserve 1,446.5| 1,592.4 -| 14465 1,643.3[ 1,566.3| 1,653.7| 1,592.4| 1,707.0| 1,668.0 1,607.7 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 16.7 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 2.8 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) 10.0 - - - - - - - - - - - - - -
- % of GDP 49 - = - - - = = - = - - - - -
Government Debt (Bn USD) 146.2 158.1 - 146.2 149.4 150.9 155.0] 158.1 148.7 139.9 134.7 - - - -
- % of GDP 28.5 29.5 = 28.5 30.5 29.5 29.7 29.5 26.2 24.7 24.5 - - - -
Inflation (% YoY)
HICP 11 19 1.4] 1.4 16 1.8 22 1.8 17 2.0 2.2 2.1 2.5 2.4 21
Core HICP - - - - - - - - - - - - - - -
PPI -0.8 5.2 - 3.9 7.0 6.3 4.8 2.7 3.2 6.4 9.3 9.3 10.2 9.9 -
Financial Sector (Period End)
Total Loans (% YoY) 0.8 26.7 - 0.8 16.5 17.4 26.7 26.7 13.2 312 -5.1 -3.8 -5.1 -19.5 -
Total Deposits (% YoY) 0.9 47.2 - 0.9 31.9 31.6 49.1 47.2 7.4 -0.2 -11.7 -9.4 -11.7 -29.3 -
L/D Ratio (%) 130.1 111.9 3 130.1 102.0 103.2 102.6 111.9 107.5] 106.7 110.3] 106.8 110.3] 114.4 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
OMX Stockholm Index 1,517.2| 1,576.9 - 1,517.2| 1,587.6( 1,602.5| 1,637.8( 1,576.9| 1,535.4| 1,558.9| 1,662.4| 1,658.2| 1,662.4| 1,538.2| 1,514.6
Trade Value (Mn USD/Day) 78.4 90.4 e 78.4 825 99.5 90.9 90.4 95.4 96.5 84.8 72.0 84.8 106.4 -
Market Capitalization (Bn USD) 666.7 791.8 - 666.7 726.4 770.7 852.6 791.8 797.4 753.8 794.5 784.6 794.5 723.0 -
Bond Market (Period End, % pa)
1Y Treasury Reference Rate - - - - - - - - - - - - - - -
10Y Treasury Reference Rate - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) -0.50 -0.50 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
SEK/USD 8.4334| 85587 -l 9.0409| 8.9227| 8.8049| 8.1387| 8.3192| 8.1064| 8.6680| 8.9473 9.0623| 8.9572| 9.0349( 9.0556
SEK/EUR 9.3561] 9.4662 -] 9.7561| 9.5052[ 9.6818| 9.5561| 9.7974] 9.9660| 10.3331| 10.4055| 10.4630| 10.4441| 10.3820| 10.2960

Source: CEIC, Statistics Sweden and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SEK term.
2. Total Loans and Total Deposits include All Banks.
3. % of GDP is calculated from Nominal GDP.
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