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LASHFNALNIWA LA Q3/2561

® GDP \nmals Q3/61 2818612 2.0% YoY usivasaliies 0.1% QoQ w1ndfugania 1e1esaiies 0.6% QoQ #1niasun

9M/61 AeN8IFn 2.5% YoY

® Q3/61 N9dIBBNAUAN AR 153.6 Bn USD 2818Ifa 1.7% YoY uaz 1.3% QoQ n1stdindusn yyaen 130.3 Bn USD 28neifa

al

o

7.8% YoY usiuasia 2.0% QoQ avualiinanisfin iuaa 23.3 Bn USD unaanasaIndansniuaedtinen wifiugainuiy

anlasunanan nINWa1swn 10M/61 N13a9aandusii yari 505.3 Bn USD 181863 6.4% YoY n1sundindudn yamn 444.1

Bn USD 28181519 13.0% YoY @analiinaniaéin ifiuga 61.2 Bn USD iunasanasninaingdoneaiueestney

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/61 2e12fa 1.6% YoY kay 0.6% QoQ vniangou 10M/61 2ansia 1.5% YoY

M5UszIiuaUALAT BIAANER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Sep-18
Private Consumption (KRW) 5 5 5 5 Sep-18
Government Consumption (KRW) - 5 5 5 5 - Sep-18
Investment (KRW) - 4 5 5 5 - Sep-18
Export of Goods Value (USD) 4 4 4 4 5 5 Oct-18
Import of Goods Value (USD) 5 4 3 4 4 5 Oct-18
Trade Balance (USD) 4 4 5 4 4 4 Oct-18
Current Account Balance (USD) 4 4 4 4 4 5 Sep-18
International Reserve (USD) 5 5 4 5 5 5 Oct-18
Unemployment Rate 4 5 5 5 5 5 Sep-18
CPI 5 5 5 5 5 5 Oct-18
KRW/USD 3 3 3 3 3 3 Oct-18
FHGRHIV TN 5 & 4 AU 3 1hunae 2 AauIE
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (KRW) 3.1 3.1
Private Consumption (KRW) 2.2 2.2
Government Consumption (KRW) 3.7 3.7
Investment (KRW) 3.1 3.1
Export of Goods Value (USD) 5.2 4.4
Import of Goods Value (USD) 4.5 3.0
CPI 2.3 2.3
KRW/USD 2.3 2.0

‘7;}4’1: CEIC uaz IMF

ANEWE): 1. SRIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂg@ﬂﬁ%ﬁq
2. CAGR g Compound Annual Growth Rate
3. GDP wanfle GDP maisnanAeh
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value
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KR: Quarterly Real Government Consumption
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KR: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

GDP inualé Q3/61 aani6ia 2.0% YoY aanasafasieniiu
Insunail 37 winasaiie 0.1% QoQ MnU¥unania 1enesn

o

e 0.6% QoQ aenesafasafuwilulasunan 3 wnRatsun
IM/B1 B8R 2.5% YoY Yiall gandnAads Tudaihaaiules

U 51-60 8¢ 17.2% WATgIgALHALNEUA LTI AL TULDY

1l 51-60

nsgllnausinaniAlenau Q3/61 381869 2.6% YoY
wnefainseiuiulnsnad 37 uazaanesia 3.0% QoQ wn
fungnia a81adaiie 0.6% QoQ 1e1afaAnfaiuiilu
170147 10 wnRanson OM/6T TEERa 3.0% Yoy Tiail g9
ndnAnadelugaaieaiurest] 51-60 ag 13.7% uazqegaiiie

Wisruiudaaasaiuaedl 51-60

4941 52-61 luwsiazll negulnaLitnaniaenau Q3 gandn

Tnsunanaw naveansfaieag 3.0% QoQ

n19uinAge95§UNa Q3/61 qqzﬁqmﬁmﬂm Q1/51 Tneiaenesin
4.7% Yoy agnasafasemudulansunadl 43 uazaanea
2.3% QoQ undiuggnia sanasa 1.6% QoQ JeNe6
Aasefuiilulniuiad 14 wanfianan oM/61 2886
5.1% YoY viati gandneniadslutannaatusesd 51-60 agi

21.8% uargagaidameuiudeuneaiulest 51-60

n13aauludunindgnnas Q3/61 uAf9 6.5% YoY uac
6.6% QoQ nnUfuggni1a uasa 4.5% QoQ UINNANTUN
IM/61 1ABR 1.6% YoY ﬁﬂﬁ@x‘iﬂdﬁﬁ’]L@l?ﬂlﬁlﬂluﬁQ\iLaﬂ’JﬁuﬂJm
1l 51-60 a8/ 20.6% wazgandngagiAnaiuaell 58 ag

4.3% CAGR

4941 52-61 lunsiartl nnsasnuludunindgnins Q3 Angn

Tnsunanaw navafaeag 3.2% QoQ
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KR: Quarterly Real Export of Goods and

Tr KRW Services Value and Growth
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KR: Quarterly Real Import of Goods and
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KR: Quarterly Import of Goods Value and Growth
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Q3/61 n1sglnat3lnaniaenau n1sgUlnAzesigua n1s
] a % a a ] -ﬂl a % A =
A1RANAUALATLIINIIANT Uardiuilaeuulasdudinsvase §
Contribution to GDP Growth (YoY) winfiu 1.3 0.7 2.3 uaz 0.4
Ppt ANNAIAL 20u? N19aInuluEuMINGD199 wazAINARIA
VAABUNI9ED A N Contribution to GDP Growth (YoY) t¥inAy

2.1 a8z -0.7 Ppt AMNAIAL

n1sANsEUINaLsEINA

n13d9ean@uAn Q3/61 yar1 153.6 Bn USD gaqniuAsus

Q1/51 Tagaenesia 1.7% YoY asngsamnsafuiulnsugah 8

LAZAENEFD 1.3% QoQ Uensisiamasarlulnuah 3

nn9denandudi hew 6.A. 61 yaA1 55.0 Bn USD 2e18fiang
22.7% YoY WAz 8.7% MoM #nNa13eu1 10M/61 3Jam 505.3
Bn USD 218181613 6.4% YoY VT”qﬁ”Qandwﬁwmﬁﬂuﬁauﬁmﬁu
947 51-60 71 421.8 Bn USD ot} 19.8% gandndasidaatiuan
7570 1.5% CAGR uavgegaiflaifinurugasiioaiuaag

11 51-60

n1suitd1&UAT Q3/61 yar1 130.3 Bn USD 818/
7.8% YoY 1enasamasefiuiiulnsmiai 8 winasa 2.0% QoQ

naFLTILASILIN NAIANULNEIFFAFRT O TRTNNa

N1sUNENAuAN 1heu A.A. 61 YaA1 48.4 Bn USD g94n
Hufeusiieu s.n. 51 lnaaanufaiie 27.9% YoY uay
18.0% MoM #1n#AAa1704N 10M/61 yam 444.1 Bn USD
88 13.0% Yo 1iail a;\mdwﬁﬁm?;ﬂlwﬁwLﬁmﬁ“umm
% 51-60 7 381.5 Bn USD @] 16.4% gundngaientiugast] 57

o

ALLNEN 0.2%

U

1151-60

CAGR uazgegaiiaineuiudaihaaiueas
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KR: Quarterly Trade Balance ® pan19A1 Q3/61 \iuAa 23.3  Bn USD iiugarasaduiu

Bn USD
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OM-I AR ‘

1a41inan LazAaunauw ANA1AL UINRATUY 10M/61 LAUAS

8 61.2 Bn USD iiunaanasninann 82.0 Bn USD ludauieniu
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Bn USD KR: Quarterly Current Account Balance Lﬁu@@ 40.3 Bn USD %N

32 4

® pavydiAuazia Q3/61 \Aiuga 25.1 Bn USD iunasnsaiy

q o

24 +

dlulnsunan 29 tiugainiuann 21.8 uay 18.4 Bn USD
16 1 , A o ) ] ° o
Tugaamaaiuredtinen uazlasunanen nuaAu
8
nlIIl“I ||||‘ ® pallHAUAYIA LAau N.8. 61 1NUAA 8.3 Bn USD Liuna
| | |
0 II ; T i :

L1

pstarfuilupoui 79 1iunaanasaIn 8.7 waz 8.9 Bn USD

=) LD
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a o
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KR: Quarter-End International Reserve
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[ NN
o © o &

o §h3NNIIean Q36T 18R 4.0% NTUAN 3.6% UaT 3.8%
%  KR:Quarterly Average Unemployment Rate ludaspaariuaasitneu uazlnanianeu amuaisu
jz o SRIMINNY Heu ne. 61 afR 4.0% Wnduan 3.7%
38 - ludaspenivaasiiew wianasan 4.2% lwdAeurau win
36 1 fiansnun OM/61 1Y 3.9% finTuan 3.7% lutaadaariuaed
> Trieu vl gendnAnedeludandantured 51-60 @ 3.5%
zz | "“ “l""l " wazgegailefleuiudaaieiugesd 51-60
-« SRR AR EE

2008 2010 2012 2014 2016 2018

4 SunmAISAgIMN

Bangkok Bank



Q Bam e pank

Research Department

KR: Economic Report
Economic Indicators

6 WEAANEIW 2561

Index KR: Quarterly Average Consumer Price Index
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ANFIAULNE

satsgisine (CP) Q361 gegmiussus Q1/51 as

enefa 1.6% YoY wenusnasariuflulniunan 43 uaz

2818519 0.6% QoQ 8neFIRRAeRwWlulRTNIAT7 3

1241 52-61 luwsiazll CPI Q3 gandnlmsnnanen Inauanssn

@A 0.5% QoQ

CPI \feu f.p. 61 geanluALmiAen 1.a. 51 Tngaanafa
2.0% Yoy as1adafiaseTuiduiioudl 130 wsivafa
0.2% MoM #nWa13d 10M/61 2eNeIFa 1.5% YoY V%Jqﬁzgqndw
Anade lutanAeniuest 51-60 ag 9.1% uazgegaiiiaifiay

o

AutaasReafuaest 51-60

ansuantdasy

fRILantLAEY KRW Q3/61 1aae 1,121 KRW /USD wiapnau
0.9% YoY wisAtumssatiuilulpsungn 4 useaur1ag
3.8% QoQ

Smsuanilasy KRW Heu n.a. 61 19de 1,130 KRW /USD
Wiarndy 0.04% Yov wieniuRasefufhudewd 12 us
80UAIRY 0.9% MoM Az 4.4% YTD #wINWANTeul 10M/61
| 1,095 KRW/USD WwisAna 3.7% Yoy il ufisAnisuile
WeufuAneaelutRenfumest) 51-60 7 1,130 KRW /USD

g 3.1%
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KR: Monthly Export of Goods Value and Growth

KR: Monthly Import of Goods Value and Growth
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KR: Real GDP Value and Growth in 9M

Tr KRW %
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KR: Real Investment Value and Growth in 9M
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KR: Trade Balance in 10M

KR: Current Account Balance in 9M
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KR: Quarterly Real GDP Growth
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KR: Quarterly Real Private Consumption Value
Tr KRW

KR: Quarterly Real Government Consumption
Value
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KR: Monthly Current Account Balance

KR: Month-End International Reserve
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KR: Average Unemployment Rate
%

KR: Growth of Average Consumer Price Index

% YoY
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KR: Accumulated Real Investment Value

KR: Accumulated Real Export of Goods and
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Mn USD KR-TH: Monthly Export of Goods Value and KR-TH: Export of Goods Value and Growth in 9M
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Mn USDKR-TH: Quarterly Export of Goods Value and % KR-TH: Monthly Export of Goods Value
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KR-TH: Average Export of Goods Value

KR-TH: Accumulated Export of Goods Value
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2016 2017 2018f 2016 2007 2018
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 1,416.4] 15329 1,655.6 359.1 369.1 379.9 390.1 393.8 410.6 411.3 - - - - -
Real GDP (% YoY) 29 3.1 2.8 2.6 29 2.8 3.8 2.8 2.8 2.8 2.0 - - - -
- Private Consumption (% YoY) 25 2.6 - 14 21 24 26 34 35 28 26 - - - -
- Government Consumption (% YoY) 45 3.4 - 35 24 2.8 4.3 4.1 5.8 4.8 4.7 - - - -
- Investment (% YoY) 5.6 8.6 - 7.8 110 10.0 9.2 5.0 3.7 -1.3 -6.5 - - - -
Real GDP (SA, % QoQ) - - - 0.7 1.0 0.6 1.4 -0.2 1.0 0.6 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 05 1.0 0.8 1.0 0.7 0.3 0.6 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 0.6 1.2 1.9 0.5 22 0.3 1.6 - - - -
- Investment (SA, % QoQ) - - - 24 3.6 18 0.9 -1.2 20 -2.9 -4.5 - - - -
GDP Per Capita (Th USD) 27,606.7| 29,743.5(32,046.0 - - - - - - - - - - - -
Population (Mn Persons) 51.2 51.4 51.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.7 3.7 - 3.6 3.7 3.8 3.6 3.7 3.7 3.8 4.0 3.8 4.2 4.0 -
Unemployment Rate (%) 3.7 3.7 3.7 3.2 4.2 3.9 3.4 3.2 4.3 3.9 3.8 3.7 4.0 3.6 -
External Trade
Export of Goods (Bn USD) 4954 573.7 - 1324 1321 147.0 151.1 1435 145.1 151.7 153.6 518 51.2 50.6 55.0
-% YoY -5.9 15.8 - 1.8 14.6 16.7 240 8.4 9.9 3.1 1.7 6.1 8.7 -8.2 227
Import of Goods (Bn USD) 406.2 478.5 - 110.6 116.4 117.8 120.9 1234 132.4 133.0 130.3 45.0 44.3 41.0 48.4
- % YoY -6.9 17.8 - 4.1 241 18.6 17.9 11.6 13.7 12.9 7.8 16.4 9.4 -16 279
Trade Balance (Bn USD) 89.2 95.2 - 21.8 15.6 29.2 30.2 20.1 12.7 18.7 233 6.9 6.8 9.6 6.6
Current Account Balance (Bn USD) 99.2 78.5 82.3 20.8 22.7 16.8 218 17.1 16.0 184 25.1 79 8.9 8.3 -
- % of GDP 7.0 5.1 5.0 5.8 6.2 4.4 5.6 4.4 3.9 45 - - - - -
International Reserve (Bn USD) 371.1 389.3 - 371.1 375.3 380.6 384.7 389.3 396.8 400.3 403.0 402.4 401.1 403.0 402.7
External Debt (Bn USD) 384.1 418.8 - 384.1 407.8 408.4 410.5 418.8 433.9 440.5 - - - - -
- % of International Reserve 103.5 107.6 - 1035 108.7 107.3 106.7 107.6 109.4 110.1 - - - - -
Number of Tourists (Mn Persons) 17.2 13.3 - 4.2 3.7 3.0 3.2 3.4 34 3.9 3.9 13 1.4 13 -
- % YoY 30.3 -22.7 - 16.2 3.2 -32.6 -34.8 -20.0 -9.1 26.5 23.0 24.4 26.1 18.5 -
Government Sector
Government Revenue (% YoY) 9.5 8.8 - 1.6 105 8.6 5.4 10.8 7.9 12.6 - 7.6 10.1 - -
Government Expenditure (% YoY) 3.7 6.1 - 148 0.7 11.6 3.0 10.9 4.2 15.6 - 334 -9.4 - -
Government Balance (Bn USD) 18.8 515 - 47.7 12.7 16.1 40.8 72.8 -1.4 3.4 - 18.8 6.1 - -
- % of GDP 1.3 3.4 - 13.3 3.4 4.2 10.5 18.5 -0.3 0.8 - - - - -
Government Debt (Bn USD) 511.2 568.0 -| 5112 5298 557.6 5546 568.0 606.7( 622.1 - - - - -
- % of GDP 36.1 37.1 40.4 36.1 36.6 37.8 37.0 37.1 385 38.7 - - - - -
Inflation (% YoY)
CPI 1.0 1.9 15 15 21 1.9 23 15 1.3 15 1.6 15 1.4 1.9 2.0
Core CPI 1.9 15 - 1.7 1.7 15 1.4 15 1.3 1.3 1.0 1.0 1.0 1.0 0.9
PPI -1.8 35 - 0.8 4.2 3.3 3.4 3.0 1.3 2.2 2.9 3.0 3.1 2.7 -
Financial Sector (Period End)
Total Loans (% YoY) 55 14.9 - 55 9.7 8.7 45 14.9 13.0 10.3 - 7.9 7.4 - -
Total Deposits (% YoY) 4.6 15.4 - 4.6 9.9 8.0 2.7 154 12.6 10.0 - 7.2 7.4 - -
L/D Ratio (%) 87.1 86.8 - 87.1 86.5 87.2 87.3 86.8 86.8 87.5 - 86.2 86.1 - -
NPLs (% of Total Loan Outstanding) 1.1 0.9 - 1.1 1.0 1.0 1.0 0.9 0.9 0.8 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,026.5| 2,467.5 -| 2,026.5| 2,160.2| 2,391.8| 2,394.5| 2,467.5| 2,4459| 2,326.1| 2,342.7| 2,295.3| 2,322.9| 2,342.7| 2,029.7
Trade Value (Mn USD/Day) 3,637.1| 4,357.0 -| 3,427.6] 3,755.7| 4,542.9( 4,431.7| 4,697.6| 6,022.8| 6,860.5| 4,587.8 4,910.7| 4,664.7| 4,188.2| 51525
Market Capitalization (Bn USD) 1,106.0] 1,482.9 -| 1,106.0| 1,235.6| 1,370.0( 1,377.0] 1,482.9| 1,521.2| 1,420.7| 1,399.9( 1,368.8| 1,387.8| 1,399.9| 1,204.4
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 1.43 1.54 - 1.49 1.48 1.46 1.47 1.76 1.85 1.87 1.82 1.84 1.83 1.79 1.85
10Y Treasury Bond Yield 1.75 2.28 - 191 2.17 2.20 2.28 2.49 2.70 2.69 2.44 2.55 2.46 2.32 2.34
Interest Rate (Period End, %pa)
Policy Rate: Base Rate (Period End) 1.25 1.50 - 1.25 1.25 1.25 1.25 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Uncollateralized Overnight Rate (Period Average) 1.23 151 - 123 1.23 1.24 1.25 151 1.49 1.49 1.54 1.49 1.50 154 1.52
Lending Rate Loan to Corporation (Period Average) 3.54 3.64 - 3.54 3.53 3.45 3.48 3.64 3.66 3.63 3.62 3.64 3.62 3.62 -
Exchange Rate (Period Average)
KRW/USD 1,160 1,129 - 1,158 1,151 1,130 1,131 1,105 1,071 1,080 1,121 1,122 1,120 1,120 1,130
KRW/EUR 1,283 1274 - 1,256 1,210 1,263 1,334 1,291 1,317 1,288 1,298 1,307 1,293 1,295 1,294
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
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