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\Asugnagenlls Q4/2559

Q4/59 NN384RENAUAT 3AR1 89.2 Bn USD 181853 1.9% YoY WAz 3.6% QoQ n1sidn

GDP &3ATLf Q4/59 2eei6ia 2.9% YoY uax 3.8% QoQ mntiLiggnia 2enesia 2.9% QoQ nfiansau 1 59 aenesia 2.0% Yoy

a v '

AUA WAAT 78.6 Bn USD gNaisin 5.8%

al

YoY uaz 8.2% QoQ asnaliinaniafin iuna 10.6 Bn USD iunaanatandauineaiuzestinen uazlnsuianau nnfianson

1l 59 nn9d9aanAuki 3aA1 338.2 Bn USD 1ARa 55% YoY n19tindin@uén a1 292.0 Bn USD #AFa 5.2% YoY A9ka i

AANNIAN IN1AA 46.2 Bn USD unaanasantnai

matisAELETNA (CPI) Q4/59 UEneFn 0.02% YoY uay 0.1% QoQ winfiansms 1 59 wasa 0.5% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Dec-16
Private Consumption (SGD) - 5 5 5 5 - Dec-16
Government Consumption (SGD) - 5 5 5 5 - Dec-16
Investment (SGD) - 4 4 4 4 - Dec-16
Export of Goods Value (USD) 3 3 3 3 3 3 Feb-17
Import of Goods Value (USD) 2 3 2 3 3 3 Feb-17
Trade Balance (USD) 4 4 5 4 4 5 Feb-17
Current Account Balance (USD) - 3 4 4 3 - Dec-16
International Reserve (USD) 4 4 4 4 4 4 Feb-17
Unemployment Rate - 3 3 3 3 - Dec-16
CPI 4 4 4 4 4 4 Jan-17
SGD/USD 4 4 3 4 4 4 Mar-17
MWHLR: 5 9 4 AU 3 1hunaiy 2 Aauztesh _ LA
angn1stdasunilassisil (@l 2549-59)
% Average YoY Growth CAGR
Real GDP (SGD) 5.2 4.7
Private Consumption (SGD) 3.3 33
Government Consumption (SGD) 4.9 4.5
Investment (SGD) 5.9 5.4
Export of Goods Value (USD)* 31 1.3
Import of Goods Value (USD)* 3.2 11
cpl? 2.4 2.4
SGD/USD * -1.3 -1.0
Isamnsldoudanet (1 2550-59)
‘*zﬂ“m: Ministry of Trade and Industry of Singapore, CEIC ilaz IMF
nuee: 1. CAGR #a Compound Annual Gr‘owth Rate
2. GDP #angfl GDP AusAAai
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SG: Quarterly Real GDP Value and Growth
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SG: Quarterly Real Investment Value and Growth
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GDP uazasntlsznaundrany

® GDP d4allf Q4/59 gagariumaus Q1/49 Tnaaanasa 2.9%

YoY weneifiaAnmariilulniunan 30 wazasnssia 3.8% QoQ

windiunania 2e186a 2.9% QoQ Mnfiansun U 59 venesa

'
=

2.0% YoY senedanasefuiluili 7 el Qqndﬁﬁma?ﬁ'mm
7 49-58 atffl 23.1% uazgugaiiiaiflourull 49-58
nsgUlnaLizlnAnALNTY Q4/59 UAsa 2.3% YoY waadluns
wIn uasaINTEnafafasiani 29 lnsuna uirenasa 5.4% QoQ
senefadlunsausn ndsannuasianaseriu 3 lnsung wmnusy
09NNA VELFINEN 0.1% QoQ anesiaflupfouan vasannasa
Ansiaiu 3 lnanna winiiatsoun T 59 1anafaLie 0.6% Yoy
senafaRadefiuduil 7 el qandnAedueed 4958 ag
171% uazgeqoiladioniuil 4058

1941 50-59 luusiartl nasglinatsinanialanau Q4 gandn

msungnan nsvenefaeag 31.4% QoQ

n39dlnAresfguna Q4/59 1a18fa 7.0% YoY uaz 13.2%
QoQ mnuiuggna 281863 5.9% QoQ winfia1sun T 59
185 6.3% Yoy venesaRaseriudliili 4 Vlgxﬁfzj;qndﬁ AnLade
1991 49-58 B4 28.1% 4an911 56 8¢ 4.8% CAGR uaz
gegailewieniuil 49-58

N13a9NUIUAUNTNETDN19T Q4/59 1AGT 5.0% Yo hAUEe6n
2.7% QoQ ynuFungnia 2enesia 1.5% QoQ minfiasaun T 59
nAsa 2.5% YoY ﬁqﬁuzg‘\mdﬁ AiaAEad 49-58 2] 16.0% LAZES

ndnt 55 agjiilen 0.7% CAGR

Q4/59 nsguinAresizung uazdauianuulasduinpamie
i Contribution to GDP Growth (YoY) i1/ 0.7 Ppt was 5.8
Ppt AAL 20usd neglinatlnaniaenay n1saanulu
AUNINEN199 NN9ANRBNAUATUAZLETNITANT LAZAIINARA
LARBUNI9ATF 1 Contribution to GDP Growth (YoY) Ay

-0.8 Ppt -1.3 Ppt -0.4 Ppt LAz -1.1 Ppt AMNAIAL
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SG: Quarterly Real Export of Goods and
Services Value and Growth
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SG: Quarterly Real Import of Goods and
Services Value and Growth
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SG: Quarterly Export of Goods

Bn USD Value and Growth
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SG: Quarterly Import of Goods
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nsA1TEUINaLsEInaA

® N1989RBNAUAY Q4/59 AR 89.2 Bn USD 281816 1.9% YoY

el uAsILen UdIaNNuAsaRARany 10 nsud way

221859 3.6% QoQ WINWAN9Te1 T 59 3aAN 338.2 Bn USD

v v
o

WAGY 5.5% YoY nasanasariuduli 3 sl AndiaAads
2931 49-58 %1 356.7 Bn USD g 5.2%

NN98980NAUAT LABU N.W. 60 YAA1 28.0 Bn USD 2818160
21.3% YoY agnesafasaniuiuneun 4 usduasa 1.2% MoM
MINNA1TUN 2M/60 3aA1 56.3 Bn USD 281867 16.1% YoY
all gandnAneas ludaunaiuest 50-59 11 55.6 Bn USD
8¢ 1.2%

n3dinduA Q4/59 yarn 78.6 Bn USD 2818163 5.8% YoY
pengsafluafnn uasanuasafasaiu 10 lnsuna uay

21859 8.2% QoQ WINWA9un T 59 yarn 292.0 Bn USD

v v
o a

wARA 5.2% YoY wadafnseiudlullfl 3 el Andnanleds

90431 49-58 71 322.1 Bn USD ag] 9.3%

nsudnAuAT thiaw n.W. 60 YaA1 23.4 Bn USD 2818167

6.2% YoY 2enediasaruiiuAeud 4 uAnafa 9.1% MoM

MINNATUN 2M/60 3aA1 49.1 Bn USD 2818167 13.6% YoY

¥iadl pndnenleaelugaaiRe et 50-59 7 50.2 Bn USD
2.

'P]qul 2%
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SG: Quarterly Trade Balance ® ANITA1 Q4/59 LNUAA 10.6 Bn USD iiunanasaiulily
Bn USD

16 Iesunail 44 1NunaaNAIAIN 13.3 LAz 13.5 Bn USD ludag
14 = o ) ' ° o a
wearuaesdneuw uarlnsunanauw aaua1Ay waniianson
12
10 1 59 1iuna 46.2 Bn USD iiunafasaiwdutld 11 1iuna

a

8 . g o '

. anA3a1N 49.8 Bn USD lullnew vivll iNugagendnaAafeaes
4 “” “ ‘ “ “ ‘ %) 49-58 MAunA 34.5 Bn USD 110

2 I

0 ® [aN19AT LAY N.W. 60 \iUAA 4.6 Bn USD iiunafnsaiy

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Wuaeun 121 ifunalinduann 1.0 uaz 2.6 Bn USD lugag

snusp SO Quarterly Current Account Balance weaiuzednew uaziReunaw MNAAL MINRANTIY 2M/60
20 \iuna 7.1 Bn USD LAuAaLfinduann 5.2 Bn USD ludag
18
2 o = S A a P = , o= o
16 Wweniurestneu ¥l iiugagendiAneds lutaneaiues
14 = a a
12 1] 50-59 MAuAA 5.4 Bn USD
10 [% a a o a a
8 ® ARUTYTLANATWA Q4/59 LAUAA 12.9 Bn USD USD LNuAA
6 & 1 o { =
. ““ “ ‘ Anslanudulansunan 44 1iupsaanasan 13.9 uaz 16.8
> LTI ‘ ‘ ‘ Bn USD lutastfeaiusastineu uazlnsuianau anuaia
2006 2008 2010 2012 2014 2016
winWansoun U 59 1iuna 56.7 Bn USD LAunafasaiuily
SG: Quarter-End International Reserve i = P ! S A a
Bn USD Q 7 11 \Auaanduan 53.7 Bn USD lullneu el ifiuga
300 - Yy & I
gand1AeaasYedl 49-58 MAWAA 47.7 Bn USD
275 A
250 - ® FuUNUAITBITTUINNUILINA LADU 5.7, 59 3aAN 246.6
225 A
Bn USD aAAYAIN 247.7 A% 247.8 Bn USD ludasineaniy
200 1 ) A 1 o o ' A 1
175 | 2e9TAeU LATIABUNDY ATNATAL @9ULABY N.N. 60 YAAN
150 1 II“"I” 253.3 Bn USD WinTuann 244.0 uay 252.7 Bn USD lugas
125 lll T = o ?j ' o ] ° o
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 AEINUIBNUNDU LATIABUNAU ATNAIAL
N1591997U
% SG: Quarterly Unemployment Rate X D
o 1 1 a K
35 ® §R3INI9INNNU Q4/59 BEN 2.2% LWNTUAN 1.9% WAz 2.1%
33 ] a o eI g ° o a
31 Tudasieniumetineu uazlnsunanau mua1AL unRa1snn
2.9 = = PR o Ny < &

71 59 1@A8 2.1% WWNAUAIN 1.9% lutideu 9l Andeeas

2.7
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SG: Quarterly Average Consumer Price Index
Index and Growth %
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ANTINULN D

m”mﬁmmﬁju?‘lﬁm (CPI) Q4/59 we11821617 0.02% YoY 2e18sn
(fluafausn udaanuamfnseiy 4 lnsuta uazaane s
0.1% QoQ wnHa3eun 1l 59 nAsa 0.5% YoY Aamasaniwili
7 2 viail gendnAnednaedt] 49-58 ag 9.5% uazgeniill 55
8] 0.6% CAGR

CPI e 3., 60 181867 0.6% YoY uaz 0.2% MoM fiail g9
ndnAadgludanReatiuaest 50-59 ¢ 8.8% uargendngag

weriuaedtl 56 2t 0.2% CAGR

ansnantdasay

anILanilasu SGD Q4/59 1adg 1.4098 SGD/USD aauAad
0.2% YoY WaT 4.2% QoQ 8auA1adiuATILn naganudemn
IuRnsein 3 lmeNna windansan 1 59 @ 1.3815

SGD/USD 821A1a4 0.5% YoY aauaasmamaiuilutli 4 viall

1
a

saurnaiiiaiieuiuredsaedl 49-58 A 1.3730 SGD/USD
8¢ 1.9%

§nsuanides SGD LAeu il.A. 60 Lady 1.4057 SGD/USD
SAUAIAS 2.2% Yo UALTIANTY 0.7% MoM UWay 2.1% YTD
WANAANTU1 Q1/60 L1ade 1.4165 SGD/USD BauA1A 0.8%
YoY uaz 0.5% QoQ ¥t daurnaaiiefluiuaieds lutas

\Agariuaesll 50-59 91 1.3667 SGD/USD 4t} 4.0%
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SG: Monthly Export of Goods Value and Growth o SG: Monthly Import of Goods Value and Growth
Bn USD % Bn USD %
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SG: Export of Goods Value and Growth in 2M

Bn usp SG: Import of Goods Value and Growth in 2M
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SG: Yearly Real GDP Value and Growth
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SG: Yearly Real Private Consumption
Bn SGD Value and Growth
140 - r

£

130

120

110

O R, NWMOUOO N

100

90
2006 2008 2010 2012 2014 2016

s Value (LHS) = == == = Avg for 2006-2015 (LHS) % YoY (RHS)

SG: Yearly Real Government Consumption
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SG: Yearly Real Investment
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SG: Yearly Trade Balance
Bn USD
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SG: Quarterly Real Private Consumption Value
Bn SGD
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SG: Quarterly Current Account Balance
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SG: Average Real Government Consumption Value
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SG: Average Exchange Rate
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SG-TH: Monthly Export of Goods Value and Growth SG-TH: Export of Goods Value and Growth in 2M
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SG-TH: Quarterly Export of Goods Value SG-TH: Yearly Export of Goods Value and Growth
Mn USD and Growth % Bn USD %
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SG-TH: Monthly Export of Goods Value
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SG-TH: Average Export of Goods Value
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SG-TH: Monthly Trade Balance
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= ‘s a o @
LATRITLATHNAdATY
e T T 2015 2016 2017 | 2016 2017
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Dec Jan Feb Mar

Real Sector

Nominal GDP (Bn USD) 296.9 297.1 311.3 75.2 73.0 74.3 71.9 74.4 74.7 76.0 - - - - -
Real GDP (% YoY) 1.9 2.0 2.2 2.0 21 13 1.9 1.9 1.2 2.9 - - - - -

- Private Consumption (% YoY) 4.6 0.6 - 4.1 4.4 5.9 3.3 12 0.2 -2.3 - - - - -

- Government Consumption (% YoY) 8.0 6.3 - 2.9 135 9.9 9.6 10.1 -1.3 7.0 - - - - -

- Investment (% YoY) 11 -2.5 - 4.1 0.7 1.4 -2.2 1.4 -4.3 -5.0 - - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.6 1.2 -0.1 0.2 -0.1 2.9 - - - - -

- Private Consumption (SA, % QoQ) - - - 11 0.5 2.8 -1.2 -0.8 -0.4 0.1 - - - - -

- Government Consumption (SA, % QoQ) - - - 5.0 4.8 -1.5 19 33 -4.2 5.9 - - - - -

- Investment (SA, % QoQ) - - - 23 -1.3 2.2 -5.4 6.2 -6.6 15 - - - - -
GDP Per Capita (USD) 53.6 53.0 55.3 - - - - - - - - - - - -
Population (Mn Persons) 5.5 5.6 5.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 1.9 2.1 2.0 19 2.0 1.9 19 2.1 2.1 2.2 - - - - -
External Sector

Export of Goods (Bn USD) 358.0 338.2 - 91.5 87.7 87.6 76.7 86.2 86.1 89.2 - 30.9 28.3 28.0 -

- % YoY -13.8] =5!5) - -14.2 -17.0] -12.0 -15.9 -5.8 -1.8 19 - 7.0 11.4 213 B
Import of Goods (Bn USD) 308.2 292.0 - 79.8 77.6 74.2 67.8 73.1 72.6 78.6 - 27.5 25.7 23.4 -

- % YoY -18.5 -5.2 -|  -186] -17.8| -16.6| -11.4 -8.4 -6.5 5.8 - 11.0 21.3 6.2 -
Trade Balance (Bn USD) 49.8 46.2 - 11.7 10.1 133 9.0 131 135 10.6 - 34 2.6 4.6 -
Current Account Balance (Bn USD) 53.7] 56.7 60.1 11.1 14.2 13.9 11.3 15.7 16.8 12.9 - - - - -

- % of GDP 18.1 19.1 19.3 17.1 17.9 18.1 15.8 18.4 19.8 19.1 - - - - -
International Reserve (Bn USD) 247.7 246.6 -| 253.3| 251.6| 247.7| 246.2| 248.9| 253.4| 246.6 -| 246.6| 252.7| 253.3 -
External Debt (Bn USD) 1,263.3 - -| 1,312.3| 1,336.1| 1,263.3| 1,241.9| 1,283.4| 1,289.0 - - - - - -

- % of International Reserve 509.9 - -| 5181 5309 509.9 504.4| 515.7| 508.7 - - - - - -
Number of Tourists (Mn Persons) 15.2 16.4 - 3.6 4.1 3.9 4.2 4.0 4.2 4.0 - 1.5 - - -

- % YoY 4.7 5.6 & -0.5 5.8 4.5 14.0 11.2 3.7 2.6 - 5.6 - - N
Government Sector

Fiscal Balance (Bn USD) 14.1 3.9 - 5.4 59 1.8 -5.1 3.8 45 0.7 - 0.5 0.8 - -

- % of GDP 4.7 13 - 7.2 8.1 2.4 -7.1 52 6.0 1.0 - - - - -
Government Debt (Bn USD) 299.3 328.4 -| 303.8] 295.5| 299.3] 310.7| 325.1| 330.0 328.4 - - - - -

- % of GDP 100.8 110.5 -| 1015 99.5| 100.8/ 107.9| 111.0f 111.9 110.5 - - - - -
Inflation (% YoY)

CPI -0.5 -0.5 11 -0.4 -0.6 -0.7 -0.8 -0.9 -0.4 0.02 - 0.2 0.6 - -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) -1.2 2.9 - 15 0.6 -1.2 -1.7 -2.7 -0.8 2.9 - 2.9 2.8 - -
Total Deposits (% YoY) 1.8 6.5 - 2.6 3.3 1.8 2.6 4.4 4.2 6.5 - 6.5 7.0 - -
L/D Ratio (%) 107.1 103.5 -| 110.6] 108.2| 107.1] 103.0] 103.0 102.9| 103.5 -| 103.5| 103.0 - -
Stock Market (Period End)

SGX Strait Times Index 2,882.7| 2,880.8 -| 3,317.3| 2,790.9| 2,882.7| 2,840.9| 2,840.9| 2,869.5| 2,880.8| 3,175.1| 2,880.8| 3,046.8| 3,096.6| 3,175.1
Bond Market (Period End, % pa)

1Y Treasury Reference Rate 1.01 1.13 - 0.96 1.34 1.01 0.95 0.88 0.79 1.13 - 1.13 1.05 1.00 -
10Y Treasury Reference Rate 2.60 2.47 - 2.69 2.54 2.60 1.84 191 1.78 2.47 - 2.47 2.30 2.31 -
Interest Rate (Period End, % pa)

Policy Rate (3-Month SIBOR) 1.19 0.97 - 0.82 1.14 1.19 1.06 0.93 0.87 0.97 - 0.97 0.96 0.94] -
Prime Lending Rate 5.35 5.35 - 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.28 5.35 5.28 5.28 5.28
Exchange Rate (Period Average)

SGD/USD 1.3748| 1.3815 -| 1.3435| 1.3919| 1.4076| 1.4049| 1.3590( 1.3525 1.4098| 1.4165| 1.4358| 1.4288| 1.4150| 1.4057
SGD/EUR 1.5225| 1.5254 -| 1.4846| 1.5657| 1.5268| 1.5417| 1.5222| 1.5157| 1.5218| 1.4990| 1.5230| 1.5183| 1.4863| 1.4923
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.

2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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