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® GDP usd@a Q1/61 281863 1.6% YoY waz 0.4% QoQ

(% '

® Q1/61 n13deaanAuAn yan 54.7 Bn USD 281853 8.4% YoY Uav 2.9% QoQ n13udin&uAn yarn 42.4 Bn USD 2e1e5i
17.6% YoY uaz 7.6% QoQ daualiinaniafn ifiuga 12.3 Bn USD iugaanatandaaineniurestinen uazlnsuianewu win
WA70U7 5M/61 N178928NA1AT 3aA1 93.6 Bn USD 28181613 6.5% YoY n1sindin@uAn yarn 69.5 Bn USD 281816 17.9%
YoY asnaliinansfn fiuna 24.2 Bn USD iiunaanadaIngdaaipaaiuaesines

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q1/61 28181812 2.8% YoY WAL 0.9% QoQ MNWANTILN 5M/61 UeNeFa 2.8% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 3 3 3 3 - Mar-18
Private Consumption (Index) 4 3 4 4 Mar-18
Government Consumption (Index) - 3 4 4 4 - Mar-18
Investment (Index) - 2 2 2 - Mar-18
Export of Goods Value (USD) 3 3 4 5 3 May-18
Import of Goods Value (USD) 2 2 3 3 2 May-18
Trade Balance (USD) 5 4 5 5 5 4 May-18
Current Account Balance (USD) 4 4 5 5 5 5 May-18
International Reserve (USD) 4 4 4 4 4 4 Jun-18
Unemployment Rate® 5 5 5 5 5 5 May-18
CPI 5 5 5 5 5 5 May-18
BRL/USD 5 4 5 5 5 5 Jun-18
Iasisudiududiuen  Soenendge Ay uavegean (1 2555-61) ‘
NIEWR; 5 & 4 AU 3 1huna 2 ARULNEN
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (Index) 1.6 15
Private Consumption (Index) 2.5 2.4
Government Consumption (Index) 1.4 1.4
Investment (Index) 1.1 0.7
Export of Goods Value (USD) 4.6 3.1
Import of Goods Value (USD) 5.0 2.3
CPI 6.1 6.1
BRL/USD 6.2 5.2
ﬁm: CEIC uaz IMF
waewe: 1. GDP nsguinatalnaniaenay n1sglinaresiguna uaznisamuludunindnns Lﬂwzﬁﬂgaﬁﬂi"uq@mmﬁa
2. CAGR fia Compound Annual G‘rowth Rate
3. GDP #angfl GDP AusAALi
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BR: Quarterly Real GDP Index and Growth
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BR: Quarterly Real Private Consumption Index
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BR: Quarterly Real Government Consumption
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BR: Quarterly Real Investment Index and

Index Growth %
(1995=100)
200 40
190 30
180
170 20
160 AL i 10
150 - 1 A Al o

N
140 N\
130 \L { -10
120 ‘I T T T T T —- -20
2008 2010 2012 2014 2016 2018

‘ s Index (LHS) =% YoY (RHS) % QoQ (RHS)‘

o

GDP wazasAlsznaundinmy

o

GDP U91%a Q1/61 2818169 1.6% YoY 1818FaRAARAD 1L
1R31a7 4 WAazIBNEFLNEN 0.4% QoQ V8N8Fa AR
lasnnad 59198 gandnAedsludeshaaiuaestl 51-60 ag

2.2%

nsalinALEinAnIANTL Q1/61 UENEF3 2.9% YoY J8NHAA
Anstariuiulasunai 4 uazanesaiies 0.5% QoQ Te186a
Ansanuiiulasuiai 5998 gendnAedeludoshoaiues

11 51-60 g 4.5%

n17gUlnATe3gLIa Q1/61 UARILEN 0.8% YoY YoY uAsa
Anslatuilulasunad 5 uazuasalies 0.4% QoQ Y98 §9n3n
Anadeludaaneaiuestl 51-60 ot 2.2% uarganingag

\Beniuaesl 56 agiea 0.03% CAGR

o

N19aeN W IUAUNINEDNI9T Q1/61 VEN8AT 5.3% YoY Uax 0.6%

v v
o a

QoQ wensfaRanafuiulnsuan 4 9l Andeeaslugog

Wwenfiuaest] 51-60 g 11.2%
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BR: Quarterly Real Export of Goods and
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BR: Quarterly Trade Balance
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BR: Quarterly Current Account Balance
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% BR: Quarterly Average Unemployment Rate
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a o ) 1 o o
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BR: Quarterly Average Consumer Price Index
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BR: Quarterly Average Exchange Rate
and Growth
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BR: Monthly Export of Goods Value and Growth
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BR: Monthly Import of Goods Value and Growth
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BR: Monthly Trade Balance

BR: Monthly Current Account Balance
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BR: Real GDP Index and Growth in Q1
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BR: Real Private Consumption Index
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BR: Real Export of Goods and Services Index
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BR: Real Import of Goods and Services Index
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Bn USD BR: Trade Balance in 5M
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Index BR: Quarterly Real GDP Index
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BR: Monthly Import of Goods Value

BR: Monthly Trade Balance
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BR: Average Real GDP Index

BR: Growth of Average Real GDP Index
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BR: Average Import of Goods Value BR: Average Unemployment Rate
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BR-TH: Monthly Export of Goods Value and . BR-TH: Export of Goods Value and Growth in 5M
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2016 2017 2018f 2016 2014 2018
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (SA, Bn USD) 1,797.2| 2,055.2| 2,138.9| 456.1| 450.2( 502.0/ 509.8] 5229 520.4( 474.8 -| 166.3] 159.9| 162.7 -
Real GDP (SA, % YoY) -3.5 1.0 2.3 -2.7 -2.4 -0.5 0.8 15 2.2 16 - - - - -
- Private Consumption (SA, % YoY) -4.4 0.9 - -35 -3.1 -1.6 0.6 2.2 2.6 2.9 - - - - -
- Government Consumption (SA, % YoY) -0.05 -0.6 - -0.4 0.3 -0.5 -0.8 -0.6 -0.4 -0.8 - - - - -
- Investment (SA, % YoY) -10.4 -1.9 - -84 -5.9 -5.3 -5.1 -0.5 3.7 53 - - - - -
Real GDP (SA, % QoQ) - - - -0.4 -0.5 11 0.6 0.3 0.2 0.4 - - - - -
- Private Consumption (SA, % QoQ) - - - -0.4 -0.3 0.2 11 11 0.1 0.5 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.5 -0.1 0.0 -0.2 -0.3 0.1 -0.4 - - - - -
- Investment (SA, % QoQ) - - - -2.6 -2.1 -0.8 0.4 2.0 21 0.6 - - - - -
GDP Per Capita (USD) 8,720.1] 9,896.0(10,224.0 - - - - - - - - - - - -
Population (Mn Persons) 205.8| 207.4| 209.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 11.3 12.8 11.6 11.7 11.9 13.2 13.3 12.6 12.0 12.6 - 13.1 12.9 12.7 -
External Sector
Export of Goods (Bn USD) 185.2| 2177 - 49.1 45.9 50.5 57.2 56.9 53.2 54.7 - 20.2 19.7 19.2 -
- % YoY -3.1 17.5 - -2.1 -1.6 24.3 15.2 15.8 15.9 8.4 - 0.8 11.6 -2.8 -
Import of Goods (Bn USD) 137.6 150.7 - 36.6 344 36.0 354 39.8 39.4 42.4 - 13.8 13.8 13.3 -
- % YoY -19.8 9.6 - -13.2 -7.6 12.0 3.0 8.9 14.7 17.6 - 6.7 28.7 9.3 -
Trade Balance (Bn USD) 47.7 67.0 - 125 115 14.4 21.8 17.0 13.7 12.3 - 6.4 5.9 6.0 -
Current Account Balance (Bn USD) -235 -9.8 -335 -5.1 -10.0 -4.6 5.2 -33 -7.1 -5.3 - 0.8 0.5 0.7 -
- % of GDP -1.3 -4.0 -1.6 -1.1 -2.2 -0.9 1.0 -0.6 -1.4 -11 - 0.5 0.3 0.4 -
International Reserve (Bn USD) 372.2| 3820 -| 377.8] 3722| 3753 378.4| 3812| 3820| 379.6| 379.5| 379.6/ 382.0| 3825 3795
External Debt (Bn USD) 326.3| 3173 -| 3383] 326.3] 319.2 314.8| 3184| 317.3| 3231 - - - - -
- % of International Reserve 87.7 83.1 - 89.6 87.7 85.1 83.2 83.5 83.1 85.1 - - - - -
Number of Tourists (Mn Persons) 6.5 6.6 - - - - - - - - - - - - -
- % YoY 3.8 0.6 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 54 5.2 - -1.1 16.0 16 4.4 10.0 52 10.6 - 4.3 9.3 135 -
Government Expenditure (% YoY) 0.4 5.2 - -6.4 9.0 8.0 14.6 4.1 -3.1 4.9 - 6.2 13.8 4.1 -
Fiscal Balance (Bn USD) -141.1] -159.0 - -49.3 -44.6 -36.7 -40.8 -47.3 -34.2 -30.8 - -17.6 -6.7 -16.0 -
- % of GDP -7.9 -7.7 - -10.8 -9.9 -7.3 -8.0 -9.0 -6.6 -6.5 - -10.6 -4.2 -9.9 -
Public Debt (Bn USD) 887.6| 1,022.7 -| 8317| 887.6] 953.4( 941.0| 1,041.1] 1,022.7| 1,042.0 -| 1,042.0 990.5| 9143 -
- % of GDP 40.2 39.1 - 40.0 40.2 41.3 39.0 41.3 39.1 40.4 - 40.4 38.6 35.8 -
Inflation (% YoY)
CPI 8.7 3.4 35 8.7 7.0 4.9 3.6 2.6 2.8 2.8 - 2.7 2.8 2.9 -
Core CPI - = - - - - - - - - - - - - -
PPI - - - - - - - - - B - - - - -
Financial Sector
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 60,227.3|76,402.1 -|58,367.1160,227.3|64,984.1(62,900.0(74,293.5|76,402.1|85,365.6(72,762.5|85,365.6|86,115.5| 76,753.6 72,762.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 757.0f 955.6 -| 753.9| 757.0] 839.6| 779.3] 968.9| 955.6| 1,065.8( 787.4| 1,065.8| 1,027.5| 856.4 787.4
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 11.42 10.21 - 11.63 11.42 10.11 10.53 9.75 10.21 9.46 11.62 9.46 9.67 11.22 11.62
Interest Rate (Period End)
Policy Rate (Selic) 13.75 7.00 -| 1425 1375 1225 10.25 8.25 7.00 6.50 6.50 6.50 6.50 6.50 6.50
Savings Deposits Rate 0.69 0.50 - 0.66 0.69 0.65 0.55 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
L/T Interest Rate (TILP) 7.50 7.00 - 7.50 7.50 7.50 7.00 7.00 7.00 6.75 0.00 6.75 6.59 6.60 0.00
Exchange Rate (Period Average)
BRL/USD 3.4500( 3.2031 -| 3.2418| 3.2790| 3.1316| 3.2501| 3.1486| 3.2822| 3.2437| 3.6913| 3.3238| 3.4811| 3.7370( 3.8558
BRL/EUR 3.8043| 3.6502 -] 3.6261| 3.5066| 3.3469| 3.6350| 3.7297| 3.8891| 3.9946| 4.3558| 4.0850| 4.2031| 4.3611| 4.5032
Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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