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® GDP m‘jﬁu Q2/61 28181612 1.3% YoY wsnmasa 2.7% QoQ nndiuggnia 1e1e6a 3.0% Q0QAR 1NWANTW 6M/61 1anesia
1.1% YoY

® Q2/61 N9EIBBNAUAN AR 185.1 Bn USD 281813 9.4% YoY AT 0.4% QoQ n1suidindudn yyarn 178.1 Bn USD 28neifa
9.4% YoY Wwsinmsa 3.9% QoQ #9Naliinani9A tiuna 7.0 Bn USD Lﬁu&l@Lﬁﬁ”m’mﬁﬁfmLﬁmﬁumm‘ﬂﬁ@u wiAtuanue
mnﬁmm@@luimm@ﬁ@u UINWANTEUN 7TM/B1 N134928NA1A 3aA1 430.0 Bn USD 28185 9.0% YoY n1stinidin@umn
yAA1 426.2 Bn USD 2818159 11.7% YoY @analiinaniafn ifiuna 3.8 Bn USD iunaanasa ntdasineniuaestnen

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/61 28121812 0.6% YoY WeiniAsa 0.3% QoQ WINWANTIWI 7M/61 B8neIFia 1.0% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month

GDP (JPY) - 4 5 5 5 - Jun-18
Private Consumption (JPY) 4 4 4 5 Jun-18
Government Consumption (JPY) - 5 5 5 5 - Jun-18
Investment (JPY) - 3 5 5 5 - Jun-18
Export of Goods Value (USD) 3 3 3 3 4 3 Jul-18
Import of Goods Value (USD) 3 3 2 3 3 3 Jul-18
Trade Balance (USD) 3 4 4 3 4 3 Jul-18
Current Account Balance (USD) 3 4 5 4 5 4 Jun-18
International Reserve (USD) 5 5 5 5 5 5 Jul-18
Unemployment Rate Jul-18
CPI 5 5 5 Jul-18
JPY/USD 4 5 4 4 Aug-18
FHGRHIV TN 5 & 4 AU 3 1hunae 2 AU

ansmsilasuuilasseil Gl 2551-60)

% Average YoY Growth CAGR
GDP (JPY) 0.5 0.5
Private Consumption (JPY) 0.5 0.5
Government Consumption (JPY) 1.3 1.3
Investment (JPY) 0.3 0.2
Export of Goods Value (USD) 0.8 -0.2
Import of Goods Value (USD) 2.3 0.8
CPI 0.3 0.3
JPY/USD 0.1 -0.5
17;11'\2 CEIC uay IMF
WREWR: 1. §R9IN19919970 Lﬂmﬁw@ﬁﬂ%uqqmﬂuﬁq
2. CAGR fa Compound Annual Gnl'owth Rate
3. GDP #xngfia GDP AMusnAALi
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JP: Quarterly Real GDP Value and Growth
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JP: Quarterly Real Private Consumption Value
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JP: Quarterly Real Government Consumption
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JP: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

GDP m’jﬂu Q2/61 21869 1.3% YoY aeasanmasariuiily
lnsunail 14 usumsa 2.7% QoQ wndiuggnia e
3.0% QOQAR #NWATEUN 6M/6T 28NEIfa 1.1% YoY Viﬂﬁy@\i
ndrAnadn ludandaatuaest] 51-60 at 6.5% wazqegaiile

WeuAuTaAgqiuaedll 51-60

4941 52-61 luwsazill GDP Q2 Andlmsunanan Inavimsna

1@a8 2.9% QoQ

nnsglinavslnAniAanay Q2/61 1anasaLNed 0.2% YoY
vsnasRasefuiulasnad 7 wiuasa 1.1% QoQ uindsy
NANTA VBTEAL 2.9% QOQAR UINNANTEUN 6M/61 BENERA
89 0.1% YoY vieil gendnAnednludaientiusest 51-60
2] 3.1% §ININTIRER UL 57 agiiien 0.1% CAGR ua
gegalefinfudaniantuaesd 51-60

4043 52-61 Tuusiazil nieguinatilnanialenau Q2 fnds

Tnsunanan lnsasaea 1.7% QoQ

n13gUlnAT89TILNa Q2/61 BEMEFAIES 0.3% YoY TE8a
Ansanudlulnsungn 5 wAnAf2LNES 0.8% QoQ U1nUFu
faNn14a Y1889 0.8% QOQAR UINNANT0L BM/61
o = & o7 v = , = o
UNEFILNEN 0.4% YoY Il gandrpians ludaaineaiuzes

1l 51-60 at] 6.2% uazgeaniaauiudapeaiulest 51-60

N30 U IUAUNTNEN19T Q2/61 VN8R 2.2% YoY UeNeFia
Ansariuilulnsunai 9 usuasa 18.2% QoQ uamaluafausn

wagaInEesaAnsany 3 lnsuia windfuggnia ae1esn
7.2% QoQAR 1enasaRasatuilulasunahn 10 nanfiarsoun

¥ v 1

6M/61 AE1NEIFA 1.8% YoY 4 @andnaaas ludaaimenfiues

al

A = o

1l 51-60 ag 11.0% wargadnila N uiugaviALaiuaey

9

1 51-60

1941 52-61 lunsazrl nnsasuludunindgning Q2 sngn

Tnsunanau Inavmsalaas 20.6% QoQ
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JP: Quarterly Real Export of Goods and Services
Tr JPY Value and Growth %
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JP: Quarterly Real Import of Goods and Services
Value and Growth
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JP: Quarterly Export of Goods Value and Growth %
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JP: Quarterly Import of Goods Value and Growth
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e Q2/61 nrguinaLislnanialanau nsgulnAvesdyuna n1s
A UlUAUNINETD199 N19890BNAUAILATLINIIZNT WAL
ANLARALARAUNNATA § Contribution to GDP Growth (YoY)
Winfu 0.1 0.1 0.5 0.3 uaz 0.3 Ppt AMNAAL

1 9 1
n15A1TENINNLsTINA

® N13d9eanAuAT Q261 yard 185.1 Bn USD 1818 /7
9.4% YoY agnasifnnfanuiulnsunan 9 wazasnesfaiies

0.4% QoQ

® n19d9aaNAUAT 1AW N.A. 61 YARI 60.5 Bn USD 1an8An
4.7% YoY 1gngfafnsefiuiunoui 26 usinaa 5.6% MoM
MINAANTUN 7M/61 yaA 430.0 Bn USD 281e1fia 9.0% YoY

v

31 gandnAaan ludasihaoiueest) 51-60 1 409.1 Bn USD
5.

5w

atf 5.1% uazgendgaainanriuaestl 56 agiNes 0.7% CAGR

e n13uNdi1@uAn Q2/61 yar1 178.1 Bn USD 2818169

o I o

9.4% YoY asnefnnnfaniuilulnIniai 7 wAnasa 3.9% QoQ

P

naFLTlLASILIN NRIA NN EFRARaY 3 TRTNN4

e n13udnAuAn Lhaw n.A. 61 YARI 62.6 Bn USD ae185ia

15.6% YoY 1t1ssafadefiuiluiious 21 uazaanssn
8.7% MoM *NNWANTIUY 7M/61 3JaAN 426.2 Bn USD 218n85ia
11.7% YoY %l gandnAniadelugasifiesfuaest 51-60 7
419.7 Bn USD 2¢] 1.5% uazgendndaainaarinaedll 58 ag

3.5% CAGR
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JP: Quarterly Trade Balance
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JP: Quarterly Current Account Balance
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JP: Quarter-End International Reserve

AanI13A1 Q2/61 \iuAa 7.0 Bn USD iuAALANIUAIN 6.4

Bn USD ludeaipeniuaedtiiew usiilaauaniuzainiiannna

1.1 Bn USD ulasunanan

pan19kn tiaw n.A. 619109 2.1 Bn USD idauaniuzanndi
\uAA 3.6 uaz 6.5 Bn USD ludaaimeniuzestien wazineu
Nau MNAIAL MINAANTUN 7M/61 1iuna 3.8 Bn USD 1iuna
ana9a1n 12,9 Bn USD ludnaiiaaiuasiliew vieil waau
annuzanAneaslugaieafuedd 51-60 fannga 10.6

Bn USD

o

ety diAuaziA Q2/61 1AuAA 45.5 Bn USD iunasnsaiy

Hulnssna® 17 Aunainaiuain 41.4 Bn USD Tutaaibaaiu

14tinaw usiiunaanatain 54.9 Bn USD lulasunaneu

a o

AATTYTLAUALWA thaw A.2. 61 1iuAa 10.7 Bn USD Liuga
Anstarfuuinoud 48 1NunaaIWAIN 8.3 Bn USD ludas
Wweaiuredtinen wiliunaanasain 17.7 Bn USD lwhaunau

WINWA13041 6M/61 LUAA 100.4 Bn USD IAUAALANTWANN

Bn USD ' o : O a o i
o0 94.7 Bn USD ludauimzniuaastinew visl ifunagendnAeas
3,000 | Tugaaimgaiuaesl 51-60 Mfiuna 67.7 Bn USD 110
2400 1 RuUNUA19999:13191U520A Lhou n.A. 61 yar 3,530.4
1,800 - o & \ P o ~
Bn USD xTuxINaIn 3,228.4 Bn USD ludaaihganuaasd]
1,200 | . . .
fow uAanasNINaIn 3,576.3 Bn USD luikeuriaw
600 + ||
o 4|.-mllll]llll"lll"l ‘ ‘ ‘ N1997199U
2008 2010 2012 2014 2016 2018 . ;o . Loz
® RN Q2/61 LadE 2.4% Fngaiusus Q1/51 Tae
%  JP: Quarterly Average Unemployment Rate ARRIANN 2.9% WAz 2.5% Mdnahaaiuaedtiney uaylnsuna
5.5 ' ° o
oW ANAIAL
5.0
a5 ® RPN RN N.A. 61 BgN 2.5% ARAIAIN 2.8%
4.0 Tudimsaiuaasdney wiiRnawaniiesan 2.4% lwheu
3.5 ' = i '
oW MINRANTUN 7TM/6T 18R 2.4% AAAIAIN 2.9% lutae
30 % F ) 1
- ‘ “““"I weanfusestinen Wil AandnAnedsludeshaaniuaet] 51-60
20 ‘ ‘ ‘ ALEE ‘II 14.0% uazAngailaisuiugaanenineedt 51-60
2008 2010 2012 2014 2016 2018

4 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

JP: Economic Report
Economic Indicators

10 NugeU 2561

JP: Quarterly Average Consumer Price Index

Index and Growth %
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ANFIAULNE
o

e gntisAnELilna (CPI) Q2/61 aeusa 0.6% YoY 2eesn

Ansanwlulnungi 7 wanesa 0.3% QoQ

® CPl @au n.A. 61 281869 0.9% YoY TenefiRnmaiuluaey
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® Smsuaniasy JPY Q2/61 w@was 109.14 JPY/USD WwiaAndi

1.8% YoY WaaauAIad 0.8% QoQ

® dmnsuaniasy JPY 1hew 4.A. 61 @AY 111.00 JPY/USD
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JP: Monthly Export of Goods Value and Growth JP: Monthly Import of Goods Value and Growth .
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JP: Real GDP Value and Growth in 6M

JP: Real Private Consumption Value

TrJPY % TrJPY and Growth in 6M %
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JP: Real Export of Goods and Services Value
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JP: Export of Goods Value and Growth in 7M %
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Bn USD JP: Trade Balance in 7M
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JP: Quarterly Real GDP Growth
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JP: Quarterly Real Private Consumption Value

JP: Quarterly Real Government Consumption
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JP: Monthly Current Account Balance

JP: Month-End International Reserve
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JP: Average Real Government Consumption
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JP: Average Unemployment Rate JP: Growth of Average Consumer Price Index
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JP: Accumulated Real Investment Value

JP: Accumulated Real Export of Goods and
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JP-TH: Monthly Export of Goods Value and

JP-TH: Export of Goods Value and Growth in 7M
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Mn USD JP-TH: Quarterly Export of Goods Value and % JP-TH: Monthly Export of Goods Value
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JP-TH: Average Export of Goods Value

JP-TH: Accumulated Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 4,961.0| 4,875.4| 5,167.1| 1,314.1| 1,233.0| 1,190.6| 1,227.0| 1,237.5| 1,220.3| 1,267.2| 1,262.8 - - - -
Real GDP (% YoY) 1.0 1.7 1.2 1.0 1.6 1.5 1.6 2.0 2.0 1.0 1.3 - - - -
- Private Consumption (% YoY) 0.1 1.0 - -0.1 0.6 0.8 1.8 0.6 1.0 0.1 0.2 - - - -
- Government Consumption (% YoY) 1.3 0.4 - 1.3 0.2 -0.6 0.9 0.6 0.8 0.5 0.3 - - - -
- Investment (% YoY) 1.1 25 - 1.1 1.9 2.0 3.3 2.8 2.0 1.4 2.2 - - - -
Real GDP (SA, % QoQAR) - - - 1.0 0.8 2.7 2.0 2.3 0.9 -0.9 3.0 - - - -
- Private Consumption (SA, % QoQAR) - - - 1.6 0.0 2.2 3.1 -2.7 1.4 -0.8 29 - - - -
- Government Consumption (SA, % QoQAR) - - - 1.8 -0.8 1.3 1.4 0.3 0.2 0.0 0.8 - - - -
- Investment (SA, % QoQAR) - - - 0.6 3.0 2.1 5.8 0.2 0.2 0.1 7.2 - - - -
GDP Per Capita (Th USD) 39.0 38.5 40.8 - - - - - - - - - - - -
Population (Mn Persons) 126.9 126.7 126.5 126.9 126.9 126.8 126.8 126.7 126.7 126.5 126.5 126.5 126.5 126.6 126.5
Labour Market
Unemployment Rate SA (%) 3.1 2.8 - 3.0 3.1 29 2.9 2.8 2.7 25 2.4 2.2 2.4 25 -
Unemployment Rate (%) 3.1 2.8 29 2l 2.9 2.9 2.9 2.8 2.6 2.5 2.5 2.3 2.5 2.5 -
External Trade
Export of Goods (Bn USD) 645.1 698.3 - 166.1 169.0 167.4 169.2 176.4 185.3 184.4 185.1 57.7 64.1 60.5 -
-% YoY 3.2 8.3 - 7.0 8.8 10.0 7.3 6.2 9.6 10.1 9.4 10.6 7.6 4.7 -
Import of Goods (Bn USD) 607.7 672.1 3 156.9 157.5 164.6 162.8 166.0 178.7 185.4 178.1 63.0 57.6 62.6 -
-% YoY -6.2 10.6 - -3.7 0.7 10.4 12.8 5.8 13.5 12.7 9.4 16.7 34 15.6 -
Trade Balance (Bn USD) 37.3 26.2 - 9.3 115 2.9 6.4 10.4 6.6 -1.1 7.0 -5.3 6.5 -2.1 -
Current Account Balance (Bn USD) 194.8 196.2 194.5 59.3 37.2 53.3 41.4 63.1 38.3 54.9 45.5 17.7 10.7 - -
- % of GDP 39 4.0 3.8 4.5 3.0 4.5 3.4 51 &l 4.3 3.6 - - - -
International Reserve (Bn USD) (Period End) 2,846.9| 3,263.7 -1 3,063.7| 2,846.9| 3,036.0| 3,272.3| 3,332.6| 3,263.7| 3,567.2| 3,576.5| 3,503.0 3,576.5| 3,530.4 -
External Debt (Bn USD) (Period End) 3,627.2| 3,695.3 -1 3,385.6| 3,627.2| 3,649.9| 3,419.5| 3,528.5 3,695.3| 3,600.7| 3,817.8 - - - -
- % of International Reserve 127.4 113.2 - 110.5 127.4 120.2 104.5 105.9 113.2 100.9 106.7 - - - -
Number of Tourists (Mn Persons) 24.0 28.7 - 6.3 6.1 6.5 7.2 7.4 7.5 7.6 8.3 2.7 2.7 2.8 -
- % YoY 21.8 19.3 - 17.1 15.5 13.6 21.1 18.8 23.6 16.5 14.7 16.6 15.3 5.6 -
Government Sector
Government Revenue-Gen A/C (% YoY) -1.3 1.6 - -1.9 -4.0 -2.8 1.9 3.5 3.6 7.8 4.7 52 5.6 5.2 -
Government Expenditure-Gen A/C (% YoY) -1.2 -0.5 - -3.3 2.3 1.8 -0.6 2.8 -5.2 5.7 2.8 1.1 -2.6 9.2 -
Budget Balance (Bn USD) -21.1 -5.2 - 13.5 -6.9 -12.1 -17.0 14.0 9.9 -11.5 -14.0 11.6 12.3 24.7 -
- % of GDP -0.4 -0.1 = 1.0 -0.6 -1.0 -1.4 1.1 0.8 -0.9 -1.1 - - - -
Government Debt (Bn USD) 9,193.5| 9,613.5 -110,439.5| 9,193.5| 9,489.8| 9,727.9| 9,753.4 9,613.5|10,257.9| 9,894.1|10,043.0 9,894.1| 9,818.1 -
- % of GDP 185.3 197.2 236.0 216.6 185.3 190.4 195.9 199.5 197.2 207.1 198.4 - - - -
Inflation (% YoY)
CPI -0.1 0.5 11 -0.5 0.3 0.3 0.4 0.6 0.6 3 0.6 0.6 0.7 0.9 -
Core CPI - - - - - - - - - - - - - - -
PPI -35 2.3 - -3.8 -2.1 1.0 2.1 2.8 3.4 2.5 2.6 2.7 2.8 3.1 -
Financial Sector (Period End)
Total Loans (% YoY) 7.6 5.2 - 20.6 7.6 3.0 -1.9 -5.4 5.2 8.5 29 4.3 29 2.8 -
Total Deposits (% YoY) 9.3 6.8 - 223 9.3 4.7 -0.6 -4.0 6.8 10.0 4.6 6.2 4.6 4.6 -
L/D Ratio (%) 66.5 65.5 - 66.6 66.5 66.5 65.2 65.6 65.5 65.6 64.2 64.2 64.2 64.4 -
Stock Market (Period End)
Nikkei 225 Stock 19,114.4122,764.9 -116,449.8|19,114.4/18,909.3|20,033.4|20,356.3(22,764.9|21,454.3|22,304.5|22,201.8|22,304.5|22,553.7| 22,865.2
Trade Value (Bn USD Per Day) 22.4 23.1 - 22.3 23.1 20.8 23.0 22.0 26.5 27.6 24.9 26.3 245 23.1 24.1
Market Capitalization (Bn USD) 4,829.8| 5,969.5 -| 4,815.8| 4,829.8( 4,947.1| 5,350.9| 5,575.2| 5,969.5| 6,021.5| 5,850.6| 5,922.4( 5,850.6| 5,839.4| 5,810.2
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.18 -0.15 - -0.24 -0.18 -0.26 -0.12 -0.14 -0.15 -0.15 -0.13 -0.14 -0.13 -0.13 -0.12
Government Bond Yield: 10 Years 0.05 0.05 - -0.05 0.05 0.07 0.05 0.02 0.05 0.04 0.05 0.05 0.05 0.05 0.11
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.06 - -0.06 -0.06 -0.06 -0.07 -0.06 -0.06 -0.07 -0.07 -0.07 -0.07 -0.07 -0.06
Prime Lending - Long Term (%) 0.95 1.00 - 0.95 0.95 0.95 0.95 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Exchange Rate (Period Average)
JPY/USD 108.76 112.14 -| 102.40| 109.45| 113.57| 111.08| 111.01| 112.89| 108.30| 109.14| 109.69| 110.06| 111.52| 111.00
JPY/EUR 120.30| 126.66 -l 114.27| 117.93| 121.05| 122.19| 130.44( 132.97| 133.08| 130.10| 129.68| 128.55| 130.31| 128.16

Source: CEIC Database and IMF

Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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