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LASHFNABANR Q2/2561

® GDP amna Q2/61 1885 1.2% YoY WAy 0.2% QoQ MNAaNTon 6M/61 asnesia 1.3% YoY

(% '

® Q2/61 N98IBBNAUAT AR 140.5 Bn USD 2818161 9.6% YoY uaz 1.3% QoQ n19rdind@usn yasin 127.0 Bn USD 2ee5in
11.2% YoY usitinsia 1.8% QoQ @enaliinani9én fiuna 13.5 Bn USD iunasanatandoamaaiuediliou LLﬁiLﬁu@mﬁ'ﬁyu
anlasunanan MINWA19wT 6M/61 N138988NAWAT YaA1 279.1 Bn USD 28863 14.2% YoY N1sindinAuAn yar 256.4
Bn USD 2853 14.8% YoY @9naliinanisAn iiuna 22.7 Bn USD LﬁuaaLﬂlﬁyumnﬁfmLﬁmﬁummﬂdfﬂu

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/61 1gne1817 1.0% YoY was 2.1% QoQ ©INNa1Taun 8M/61 aeesia 1.1% YoY

M5UsziiuauALAT BIAENER ALRRY wazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) = 4 4 4 4 - Jun-18
Private Consumption (EUR) 4 4 4 4 - Jun-18
Government Consumption (EUR) - 2 2 2 2 - Jun-18
Investment (EUR) - 3 3 3 3 Jun-18
Export of Goods Value (USD) 4 4 4 4 4 Jun-18
Import of Goods Value (USD) 4 4 2 4 3 Jun-18
Trade Balance (USD) 4 4 5 4 4 Jun-18
Current Account Balance (USD) 4 4 5 5 5 Jun-18
International Reserve (USD) 3 3 3 3 3 Aug-18
Unemployment Rate 3 3 4 3 3 Jul-18
HICP 4 5 5 5 Aug-18
USD/EUR 2 2 2 2 Aug-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnisidasundassiet (Gl 2551-60)
% Average YoY Growth CAGR
GDP (EUR) -0.5 -0.4
Private Consumption (EUR) -0.3 -0.2
Government Consumption (EUR) -0.2 -0.2
Investment (EUR) -2.4 -2.4
Export of Goods Value (USD) 0.9 0.1
Import of Goods Value (USD) -0.3 -1.2
HICP 1.5 1.5
USD/EUR -1.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
waewe: 1. GDP nsguinaLElnanaenau n1egulnAzesiguns nsamuluguningnnng uazdnsnisdnenu Lﬂu‘ﬁﬂw%ﬂ?ﬂqqmmhﬁo
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Private Consumption Value
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IT: Quarterly Real Government Consumption .
Value and Growth %
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IT: Quarterly Real Investment Value and Growth
Bn EUR %
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GDP wazasAilsznauyidAty

GDP 8m1a Q2/61 A8IN8IFn 1.2% YoY U8NsfafananLily
1RTNNEN 18 LazasnefaLie 0.2% QoQ 1enafaRnsanuLily
lasnnai 14 nniangsin 6M/61 281869 1.3% YoY 1193 g9

nanAeas lutsaRaiuesl 51-60 ot 1.6%

nneglinauilnanialenau Q2/61 1anafaLie 0.9% YoY
seneffnseiuiulnmnad 17 uazaenasaiiies 0.1% QoQ
seneffnseiuiulnsnai 17 unfiansun 6M/61 sene
819 0.9% Yoy Vil gendnAnednludaianiusest 51-60

g 1.7% WAzgaNINTaaAeaiuYedll 56 ag 1.1% CAGR

n13gUlnAveeiguis Q2/61 aanasaLies 0.1% Yo wanesa
Ansanuiilulasunadn 5 uazasasaie 0.1% QoQ e8Fn

WuaFausn nasannnsasafasany 3 Tnsungd 1iniwansun

¥ o
A o

6M/61 18N8 FLNEY 0.1% YoY Wall AndrA1ads ludag
Wweafiueesl 51-60 ag 1.4% uigandidaaimaariuaedt 57 ot

WeN 0.1% CAGR

N13a9UIURUNINED199 Q2/61 VLA 6.2% YoY UNEIFn
Ansaiiudlulnannad 15 wazasissa 2.9% QoQ MNANAITaN
BM/61 A8N8IFD 5.4% YoY 94 AndnAeas lugaameniuees

' ! ] a [ %

1l 51-60 agLe 0.6% wigendngavineainaesll 56 g

a

1.8% CAGR

Qz/61 nrglnatizlnanatanty nsgUinAesiyuna uas
nsaenulugUNnIngnnas i Contribution to GDP Growth (YoY)
Winy 0.5 0.02 LAz 1.1 Ppt ANANAL auf nsdseandulin
WATLITNNIEND LAZAYINARTAAARUNNIATA & Contribution to

GDP Growth (YoY) &infiu -0.3 kaz -0.2 Ppt AMNAIAL
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IT: Quarterly Real Export of Goods and Services

Bn EUR Value and Growth %
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IT: Quarterly Real Import of Goods and Services
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IT: Quarterly Export of Goods Value and Growth
Bn USD °
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IT: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

® n1sdaeanduUAN Q2/61 yaA 140.5 Bn USD 281869

9.6% YoY wsnssafnsanudulnsunan 10 wazaenssa

1.3% QoQ

1091 52-61 Tuusiazl yardsaandudii Q2 gandnlnsunanau

TneaenefalRa 6.4% QoQ

N19A98aNAUAY 1AaY H.8. 61 YAAT 49.2 Bn USD 2818161
9.0% Yoy atnasafadefuiluiieud 14 vazania
3.6% MoM #nn#ianstun 6M/61 yaAn 279.1 Bn USD aenasa
14.2% YoY viail gandnAadsludaciiaatiusesdl 51-60 7
245.4 Bn USD 2t 13.8% wazgandndasineaiuaedt 57 agiies

0.8% CAGR

N3UENAUAT Q2/61 yarn 127.0 Bn USD 2enesia 11.2% YoY

genesapafaiuilulnIugan 7 winasa 1.8% QoQ

n9uLdinduAn thew H.8. 61 YA 43.3 Bn USD ae18sa
8.2% Yoy atnasafasamuiuidend 14 udnasa e
0.6% MoM #1n#iastu 6M/61 A" 256.4 Bn USD 281852
14.8% Yoy saii gandnAadelugeniaafuzestl 51-60 7
242.0 Bn USD 8¢] 6.0% wazgandndaainenrinaedl] 57 agjie

0.9% CAGR
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- IT: Quarterly Trade Balance ® pan19A1 Q2/61 LAiuAa 13.5 Bn USD tiunaradaiuiily
n
Ingsnai 25 MunaanasaIn 14.0 Bn USD lutavineniuaesd

naw wiiugaEIuAIN 9.2 Bn USD Tulnsunarau

® paN19AN Lhew H.8. 61 1AuAA 5.9 Bn USD iugasnsaiuiu
AauR 5 AuAAANTUAIN 5.1 UAT 3.9 Bn USD ludaunanriu

299181 UAZIADUNEY AMNAIAL UINRAITWT BM/61 LAUAS
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0 = o o ] o o
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-40
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IT: Quarter-End International Reserve
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o0 Tudaaiaaiuaestiney weil idaudniuzannaniade luda

1o | \Agaiuaestl 51-60 N11ARa 12.5 Bn USD waziiunageqaiile

- WeuAuTaRsafuest 51-60

140 ®  Juyudn3eesendNsuing thaw 1.6, 61 yad1 148.6 Bn USD
120 | \Wnduann 146.5 Bn USD Tudnaipaaiuaesdinan udanasain

wmall 152.3 Bn USD luifeunan d9uinewn a.n. 61 yaA1 145.3
100 = ll‘ . ! : , U
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% IT: Quarterly Average Unemployment Rate ATl "
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IT: Quarterly Average Harmonized Index of

Index f
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USD IT: Quarterly Average Exchange Rate
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® dHIIN1TINNIU LABU N.A. 61 BE] 10.4% AAAIATN 11.5%

! = o ISP A | o o

waz 10.8% Tudaaihaaiuaediinen uaziRounauy AMNaIAY

UINWAITUY 7TM/BT LRt 10.8% AAAIAIN 11.4% Tugas

waniuwestnen sl gandnAeas ludamaniuest 51-60
10.1%
ansIduLe

e AulianAfu3lna (HICP) Q2/61 gegaiussus Q1/51 Ine

wenefia 1.0% YoY venasamnsafuiulnsunad 7 uazaanasa

2.1% QoQ

o <041l 52-61 luusiaztl HICP Q2 gendnlnsunaniew Tnawanesa

A% 2.1% QoQ

® HICP LAiau 4.A. 61 281862 1.7% YoY wenamapasaniilu
[AouTl 22 uAvASL 0.1% MoM MInRANIUN BM/ET T8N 8IFa
1.1% Yo siaii gandnAnaasludasifaaiuesd 51-60 ag
5.9% gandngaaiinaiuestl 58 a¢f 0.8% CAGR wagigaLiie
Weuiudiamaaiuaest] 51-60

answantlasu

® dmuanitasu EUR Q2/61 1adg 1.1812 USD/EUR wiamnTy
5.6% YoY wivArdunnmnanuiilulnsnigi 4 ureauA1a
4.2% QoQ 8auA1aLIluATILIn a9 NLIIANTuRAAD R

4 'lmanna

o ShsuaniAny EUR eu .. 61 1ade 1.1651 USD/EUR
8aANAS 1.5% Yoy sauAadiiluaiausn ndsannudarniy
AARAaRU 15 LAY WAZEAUATAY 0.7% MoM WAz 2.9% YTD

MANRANIUN 8M6T Lade 1.1977 USDIEUR udeAndu

7.5% Yoy viah seuraiiedfieufuAean lutiaReafues

1/ 51-60 71 1.2933 USD/EUR 2] 7.4%

5 SWIRSNTaNw

Bangkok Bank




IT: Monthly Export of Goods Value and Growth IT: Monthly Import of Goods Value and Growth .
Bn USD % Bn USD %
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IT: Real GDP Value and Growth in 6M o
Bn EUR %
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IT: Real Private Consumption Value

Bn EUR and Growth in 6M
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IT: Real Government Consumption Value

IT: Real Investment Value and Growth in 6M
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Bn USD IT: Trade Balance in 6M
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IT: Average Unemployment Rate in 7M
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IT: Quarterly Real Private Consumption Value

IT: Quarterly Real Government Consumption

Bn EUR Bn EUR Value
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IT: Quarterly Real Import of Goods and Services

IT: Monthly Export of Goods Value
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IT: Monthly Current Account Balance IT: Month-End International Reserve
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IT: Average Real Government Consumption IT: Average Real Investment Value
Bn EUR Value Bn EUR
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IT: Average Unemployment Rate

IT: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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IT: Accumulated Real Investment Value

IT: Accumulated Real Export of Goods and
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IT-TH: Monthly Export of Goods Value and o IT-TH: Export of Goods Value and Growth %
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IT-TH: Monthly Export of Goods Value IT-TH: Average Export of Goods Value
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IT-TH: Accumulated Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 1,860.6| 1,942.0| 2,182.0 468.8 456.8 453.5 470.3 506.5 511.6 535.2 523.6 - - - -
Real GDP (SA, % YoY) 1.0 1.6 1.5 0.8 1.0 1.3 1.6 1.7 1.6 1.4 1.2 - - - -
- Private Consumption (SA, % YoY) 1.4 1.4 - 1.1 1.0 1.6 1.4 1.4 11 0.9 0.9 - - - -
- Government Consumption (SA, % YoY) 0.6 0.1 - 0.2 0.6 -0.2 0.2 0.3 0.1 0.1 0.1 - - - -
- Investment (SA, % YoY) 3.3 3.9 - 3.1 55 2.7 4.2 5.0 3.9 4.7 6.2 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.5 0.5 0.4 0.4 0.3 0.3 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 0.3 0.7 0.1 0.3 0.03 0.5 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - -0.2 0.2 0.1 0.1 0.0 0.0 0.0 0.1 - - - -
- Investment (SA, % QoQ) - - - 2.0 2.6 -1.9 1.4 2.9 15 -1.1 2.9 - - - -
GDP Per Capita (USD) 30,670.8| 31,973.4| 35,913.8 - - - - - - - - - - - -
Population (Mn Persons) 60.6 60.5 60.8 60.6 60.6 60.5 60.5 60.5 60.5 60.4 - - - - -
Labour Market
Unemployment Rate (SA, %) 11.7 11.3 10.9 11.6 11.8 11.6 11.2 11.3 11.0 11.0 10.8 10.5 10.8 10.4 -
External Sector
Export of Goods (Bn USD) 460.3 509.8 - 112.7( 116.6 116.2 128.2| 126.6| 138.8| 138.7 140.5 47.5 49.2 - -
-% YoY 1.2 10.7 = 1.5 1.5 5.6 6.1 12.3 19.0 19.3 9.6 3.4 9.0 - -
Import of Goods (Bn USD) 405.5 455.3 - 97.4 101.8 109.2 114.2 110.9 120.9 129.4 127.0 43.5 43.3 - -
- % YoY -0.9 12.3 - -1.4 2.2 8.4 8.2 13.9 18.8 18.5 11.2 6.1 8.2 - -
Trade Balance (Bn USD) 54.8 54.5 - 15.3 14.8 7.0 14.0 15.7 17.8 9.2 13.5 3.9 5.9 - -
Current Account Balance (Bn USD) 48.0 55.3 56.1 17.6 15.1 5.5 10.9 20.5 18.4 5.8 12.5 2.8 6.0 - -
- % of GDP 2.0 2.2 2.6 3.8 3.3 1.2 2.3 4.0 3.6 1.1 2.4 - - - -
International Reserve (Bn USD) 136.0 151.2 - 150.9 136.0 143.5 146.5 150.2 151.2 154.1 148.6 152.3 148.6 146.7 145.3
External Debt (Bn USD) 2,183.6| 2,556.6 -1 2,372.5| 2,183.6( 2,263.1| 2,411.4| 2,494.1| 2,556.6| 2,683.3 - - - - -
- % of International Reserve 1,605.1 1,690.9 -| 1,572.2| 1,605.1| 1,577.2| 1,646.3| 1,660.3| 1,690.9| 1,741.8 - - - - -
Number of Tourists (Mn Persons) 116.9 123.2 - 46.1 20.1 18.6 35.9 47.5 21.3 19.4 - 11.1 - - -
- % YoY 3.1 5.3 - 3.4 4.7 -0.6 11.9 2.9 5.9 4.6 - 5.0 - - -
Government Sector
Government Revenue (% YoY) -0.1 1.5 - 0.3 -1.0 2.7 1.1 2.0 0.6 1.3 - - - - -
Government Expenditure (% YoY) -0.2 1.2 - 0.8 -1.1 0.1 3.9 1.0 0.0 0.2 - - - - -
Fiscal Balance (Bn USD) -45.9 -44.5 - -10.8 -9.1 -17.7 -9.1 -9.4 -8.3 -18.2 - - - - -
- % of GDP -2.5 -2.3 - -23 -2.0 -39 -1.9 -1.8 -1.6 -3.4 - - - - -
Government Debt (Bn USD) 2,376.5| 2,676.4 -| 2,466.1| 2,376.5( 2,415.1| 2,561.4| 2,700.4| 2,676.4| 2,839.0 - - - - -
- % of GDP 132.0 131.8 129.7 132.1 132.0 133.8 134.9 134.2 131.8 133.4 - - - - -
Inflation (% YoY)
HICP -0.1 1.3 1.1 -0.1 0.2 1.3 1.6 1.3 1.1 0.9 1.0 1.0 1.4 1.9 1.7
Core HICP - - - - - - - - - - - - - - -
PPI 4.8 3.6 - -1.0 0.0 29 29 1.3 2.2 1.7 2.2 2.4 2.9 3.2 -
Financial Sector (Period End)
Total Loans (% YoY) 1.0 1.7 - -0.1 1.0 2.3 2.3 1.9 1.7 0.2 -0.7 1.5 -0.7 -0.3 -
Total Deposits (% YoY) 4.6 0.5 - 1.6 4.6 0.2 -1.3 1.8 0.5 1.6 5.8 3.2 5.8 4.8 -
L/D Ratio (%) 148.1 149.8 = 150.3 148.1 152.9 154.7 150.3 149.8 150.8 145.3 150.3 145.3 146.1 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 17,265.0( 20,035.4 -|14,808.3|17,265.0|18,620.9(18,780.3|20,358.6(20,035.4(20,224.3|19,862.5(19,949.3|19,862.5|20,291.8(18,903.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 553.5 767.6 - 508.0 553.5 617.6 672.2 753.5 767.6 797.9 739.0 744.7 739.0 763.1 706.3
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.15 -0.02 - 0.00 0.15 0.33 0.22 0.11 -0.02 0.03 1.22 0.53 1.22 1.07 -
10-Year Government Bond Yield 1.89 1.80 - 1.27 1.89 2.40 2.05 2.11 1.80 1.97 2.74 2.18 2.74 2.64 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 -| 1.1135] 1.0707| 1.0681| 1.1188| 1.1786( 1.1827| 1.2331| 1.1812| 1.1699| 1.1658| 1.1736| 1.1651
JPY/EUR 120.44| 127.30 -] 114.31] 119.62| 120.11| 124.64] 131.11| 133.36| 132.49| 129.50| 127.33| 129.04| 130.84| 129.05

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
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