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\Asugnadenlls Q3/2559

® GDP &nldf Q3/59 wenasia 1.1% YoY usnasaiiies 0.3% QoQ wniungnia uasfaie 0.5% QoQ MInfia1sai 9M/59
ENEFR 1.7% YoY

® Q3/59 N13498aNAUAT yaAT 84.8 Bn USD MAGILNEY 0.9% YoY uslaenesaliies 0.5% QoQ nsundn@udn yadn 71.7
Bn USD A 4.1% YoY uaz 0.2% QoQ &dHabinan1sA1 tnuaa 13.2 Bn USD Lﬁu@mﬁm‘-ﬁyumﬂﬁwLﬁmﬁummﬂﬁ@u WAL
Inssnanen uiniangnin 11M/59 nedeaan@uén yam 300.7 Bn USD %Asa 5.9% YoY n1atindind@uéin 3asn 257.6 Bn USD
WARY 5.7% YoY daualiinanis@n iuna 43.1 Bn USD tAunaanadandaaineaiuzedtinon

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q3/59 #1AR2 0.4% YoY waiaggFia 0.3% QoQ WINWNA1Tan 10M/59 %asa 0.7% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Sep-15
Private Consumption (SGD) - 5 5 5 5 - Sep-15
Government Consumption (SGD) - 4 5 5 5 - Sep-15
Investment (SGD) - 4 4 4 4 - Sep-15
Export of Goods Value (USD) 3 3 3 2 2 3 Nov-16
Import of Goods Value (USD) 3 2 3 2 5 3 Nov-16
Trade Balance (USD) 3 5 5 5 5 4 Nov-16
Current Account Balance (USD) - 5 5 5 5 - Sep-15
International Reserve (USD) 4 4 4 4 4 4 Nov-16
Unemployment Rate - 3 2 3 3 - Sep-15
CPI 4 5 5 5 4 4 Oct-16
SGD/USD 3 3 3 3 3 3 Nov-16
WL 5 &9 4 Aaudogy 3 1hunane 2 Aauzeen _ )
ansnstdasunilassisil (@l 2549-58)
% Average YoY Growth CAGR

Real GDP (SGD) 5.4 4.9

Private Consumption (SGD) 3.5 35

Government Consumption (SGD) 4.4 39

Investment (SGD) 5.2 4.3

Export of Goods Value (USD) 5.3 2.7

Import of Goods Value (USD) 5.3 2.4

CPI 2.6 2.7

SGD/USD -1.8 -1.6
‘*zn"m: Ministry of Trade and Industry of Singapore, CEIC ilaz IMF
waewe;: 1. CAGR A Compound Annual Growth Rate

2. GDP #iangfis GDP AusAAai
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SG: Quarterly Real GDP
Value and Growth
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SG: Quarterly Real Private Consumption
Value and Growth
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SG: Quarterly Real Government Consumption
Value and Growth
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SG: Quarterly Real Investment
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GDP wazasailsznaunidAty

GDP &anTul3 Q3/59 1818160 1.1% YoY venasafnseriuy
nsunafi 29 usiviaaifies 0.3% QoQ wndFungNIA A
{e9 0.5% QoQ wadaiflunfiusn wdsanaEnafAaseiy
4 lnsung nRA1I0 IM/59 BRNEFa 1.7% YoY Vlgqffzgmdﬁ
AnadlugaadnaTurast 49-58 atfil 22.2% uargagoiile

Wisuiudaaasfuaedl 49-58

nnegulnauslnanimanay Q3/59 1anesaINes 0.6% Yoy
weemannsefuiulnnnai 29 winasa 2.3% QoQ nArn
Ansedwdulnsnnan 3 windFuggnia uafaies 0.05%

QoQ wasIAAAaRwWTlLlATNNAT 3 UINAANTTUN IM/59 UsINSIFY

1.9% YoY %3% gandnAnads ludoahaaiuesll 49-58 ot

1
A a

17.5% wazgagailadiauiudeumaniuaest 49-58

n199UInAresFgLa Q3/59 AR 0.5% Yoy nasaLiluniy
uwIN NARINVEEAAAsani 7 lnsuna wizenesa 9.0% QoQ
windfuggnia nasa 9.9% QoQ uasiluaTeusn nasan
We8FARARRNY 5 1ATNNA MINAANTUN IM/59 BREIFT 6.7%
Yoy 98 gendneniadslutdaaimnaiuaedt) 49-58 atjli 23.8%
A o = , 4 o
gandTaiAeniuaesll 56 8¢ 3.7% CAGR UATgagaLlaing

o

AUgaLRefuYest) 49-58

191 50-59 luwsiaril n1sgUinAreeiguia Q3 gendnlnsunag

Aau Insenssialeat 24.3% QoQ

neaenulu&UnInen1ag Q3/59 nAFa 2.7% Yo wax 3.5% QoQ
mndfuggna uasa 5.4% QoQ WINWATL OM/59 1A 1.6%
Yo 7isil gandneniads ludauneniuaest 49-58 ot 15.9% way

gendngaainenriuaedt] 55 ajiien 0.2% CAGR
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SG: Quarterly Real Export of Goods and
Services Value and Growth
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SG: Quarterly Real Import of Goods and Services

Value and Growth
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SG: Quarterly Export of Goods Value and Growth
Bn USD %
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e Q3/59 nnsguinAdlnAniAleNTY waTNIdeReNAUATILAY

1151345 # Contribution to GDP Growth (YoY) winriu 0.2 Ppt
WAz 9.6 Ppt ANNATAL Iz n1saauludunindnnas
fou/asnud asAudNALYAD LAZAIMNARNALARDUNNIAEA
i Contribution to GDP Growth (YoY) iy -0.7 Ppt -6.2 Ppt

Uaz -1.8 Ppt ANNANAL

n1sANsEUINLsEINA

n19d98enduin Q3/59 yar 84.8 Bn USD uasaLiNe 0.9%

YoY umsaansanuilulnsungi 9 whasneasaies 0.5% QoQ

N19d98aNAUAI Lhau W.8. 59 YRR 28.5 Bn USD 2118161
8.5% YoY uaz 2.6% MoM #nwansmin 11M/59 yan 300.7
Bn USD #n#9 5.9% YoY %3l AnndnAnaas lutdaamaaaiuaes

1] 49-58 71 322.2 Bn USD 2¢} 6.7%

nsudNAUAT Q3/59 Yar1 71.7 Bn USD MAka 4.1% YoY

nasaRnAafuilulaINnan 9 uazvAFqNes 0.2% QoQ

n1suL i @uAn LAau w.a. 59 Yar1 25.0 Bn USD 2818167
9.7% YoY UA¥ 5.4% MoM winfiansaun 11M/59 3yarn 257.6
Bn USD #a#a 5.7% YoY 7i4# fndAneaelutdosimaaiuaes

1l 49-58 71 290.3 Bn USD ag] 11.3%
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® aN19A1 Q3/59 LA 13.2 Bn USD iunaiasaiuiulasuns

SG: Quarterly Trade Balance

Bn USD ! - 42 | .

s 71 43 1RuRALANTIUATN 10.9 wAY 12.6 Bn USD lutaaimeniu

12 | wastlnau uazlnsunanau muaaw

9 ® pANTIAN 1 W.8. 59 1iuAA 3.5 Bn USD unaiasaniily

6 1haud 131 LAunainauLaniiaaann 3.4 Bn USD ludas

s ““ ‘ ‘ “ Wweaniueesnen wiifiunaanadain 4.1 Bn USD luiheuneny

o 1111 | ‘ L1 ‘ UINANA1TUN 11M/59 LAUAA 43.1 Bn USD LAUARAARIAIN

2006 2008 2010 2012 2014 2016 , = o P o & a o =
46.2 Bn USD lutaaineniuzestnen #all iiunagandiAads
SG: Quarterly Current Account Balance Tudnaineniuaedll 49-58 ﬁLﬁuQ@ 31.9 Bn USD 11N

Bn USD o A a o a 2

20 ® pattyTiAuAT WA Q3/59 Liuna 182 Bn USD \iunagiqn

16 Husust Q1/49 Munasssteriufulnsunain 43 Hugaiaauain

©

ATNAIAL YINNAITRT OM/59 LAUAR 48.3 Bn USD tNuAA

IS

WNTUAIN 43.2 Bn USD ludagineniuuedtiian vl iiunaga

|| ‘ || 14.9 Wa¥ 16.5 Bn USD Mutaatienruaestiien wazlnsunanan

0 “““““I“““ ||||“

ndrAedslwtosmaaiuest 49-58 Aifiuga 36.6 Bn USD 11N
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® Juyudnsessendnisznd dssina thaw n.e. 59 yarn 253.4

SG: Quarter-End International Reserve y , ~ o
Bh USD Bn USD LWN11An 251.6 Las 252.3 Bn USD ’Lumummnwmm

280 1 Yo uazinounau AMNAIAU d2ULRa W.g. 59 a1 247.8

240 1 Bn USD tiNauann 247.1 Bn USD ludaideadiunestinets we

200 1 AARIATN 251.4 Bn USD lupaunan

160 4+ '
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120 . . o O .
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SG: Quarterly Average Consumer Price
Index Index and Growth
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SG: Quarterly Average Exchange

Rate and Growth
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ANTINULN

a o

RAFANL

Wulnsunah 7 wsaenasa 0.3% QoQ aansfatfluaiawsn

PAINNARIRAFDNY 9 IATNA

CPI AU M.A. 59 YRR 0.1% YoY uasadnsanuiiunen
7 24 WAZUARY 0.3% MoM UINNAIT 10M/59 ARG 0.7%
Yov vl gendnAnadelugeananiuaest) 49-58 atf 9.7% uaz

gandndaaineniueedt) 56 ag 0.04% CAGR

ansnantdasay

® fmsuanasy SGD Q3/59 wade 1.3525 SGD/USD WwiaAniy

28% YoY uwieAntuwiumiansn  MaIaInaeueANannmReniy
7 lmsung uazuwdeAn®l 05% QoQ wivAntuRmsemiuily

1nsuna 3

§AsuanilAzy SGD LAeu .4, 59 1a@e 1.3836 SGD/USD
Warnau 2.0% Yoy uieAnauasefuiluiond 5 uazudeen
31 1.8% YTD WAnsasa MoM wanfansaun 11M/59 Lade
1.3742 SGD/USD 8a1Aaq 0.2% YoY via% saurnasiilaiiie

fuAeatugaaReniued) 49-58 1 1.3735 SGD/USD 4t 0.1%
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SG: Monthly Export of Goods Value and Growth SG: Monthly Import of Goods Value and Growth
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SG: Real GDP Value and Growth in 9M

Bn SGD %
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SG: Real Private Consumption Value

and Growth in 9M
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SG: Real Government Consumption Value
and Growth in 9M
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SG: Real Investment Value

and Growth in 9M
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SG: Real Export of Goods and
Services Value and Growth in 9M
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SG: Real Import of Goods and

Bn SGD Services Value and Growth in 9M
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SG: Export of Goods Value and Growth in 11M
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Bn USD
50 4

SG: Trade Balance in 11M

Bn USD

SG: Current Account Balance in 9M
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SG: Quarterly_ReaI Private SG: Quarterly Real Government
Bn SGD Consumption Value Bn SGD Consumption Value
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SG: Quarterly Current Account Balance
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SG: Average Real Government
Consumption Value

SG: Average Real Investment Value
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SG: Average Exchange Rate
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SG: Accumulated Real Import of Goods and
Services Value
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SG-TH: Monthly Export of Goods Value and Growth SG-TH: Export of Goods Value and Growth in 11M
Mn USD % Mn USD %
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SG-TH: Quarterly Export of Goods Value
Mn USD and Growth %
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2014 2015 2016
2014 | 2015 | 2016
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug | Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 306.3] 292.9] 296.6 77.9 73.8 74.7 71.9 72.5 71.1 73.2 73.2 - - - -
Real GDP (% YoY) 3.3 2.0 1.7 2.8 2.7 1.7 1.8 1.8 2.0 2.0 1.1 - - - -
- Private Consumption (% YoY) 2.2 4.5 - 3.1 35 4.5 4.6 5.5 3.9 1.3 0.6 - - - -
- Government Consumption (% YoY) -0.1 6.6 - 2.2 3.7 1.0 12.2 9.4 9.1 11.9 -0.5 - - - -
- Investment (% YoY) -2.6 -1.0 - -1.1 -4.2 2.3 -1.6 -0.7 -2.2 0.1 -2.7 - - - -
Real GDP (SA, % QoQ) - - - 1.7 0.0 -0.4 0.6 1.5 0.01 0.03 -0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 1.7 0.9 15 0.5 2.4 -0.5 -1.1| -0.05 - - - -
- Government Consumption (SA, % QoQ) - - - 3.7 -0.6 9.2 0.1 0.4 0.1 10.3 -9.9 - - - -
- Investment (SA, % QoQ) - - - 0.9 -2.2 2.3 -2.6 2.1 -4.3 5.4 -5.4 - - - -
GDP Per Capita (Th USD) 56.0 52.9 53.1 - - - - - - - - - - - -
Populations (Mn Persons) 5.5 5.5 5.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.0 1.9 2.0 1.9 1.8 1.9 2.0 1.9 1.9 2.1 2.1 - - - -
External Sector
Export of Goods (Bn USD) 405.3| 346.7 = 96.6 87.8 89.5 85.6 83.8 75.1 84.4 84.8 28.5 28.9 27.8 28.5
- % YoY -0.4 -14.5 - -7.5 -12.1 -15.2 -17.2 -13.3 -14.4 5.7 -0.9 6.0 2.3 -8.2 8.5
Import of Goods (Bn USD) 366.3| 296.8 - 86.1 72.9 77.8 74.7 71.4 65.3 71.8 717 24.6 23.8 23.7 25.0
- % YoY -1.8 -19.0 - -9.2 -21.5 -18.9 -18.2 -17.1 -10.4 -1.7 -4.1 2.5 -2.4 -5.0 9.7
Trade Balance (Bn USD) 39.1 49.9 - 10.5 14.9 11.7 10.9 12.4 9.8 12.6 13.2 3.9 5.1 4.1 3.5
Current Account Balance (Bn USD) 5315 57.9 57.3 14.4 15.8 12,5 14.9 14.7 13.6 16.5 18.2 - - - -
- % of GDP 17.5 19.8 19.3 18.5 21.4 16.7 20.7 20.3 19.1 225 24.9 - - - -
International Reserve (Bn USD) 256.9| 247.7 -| 256.9| 248.4 253.3| 251.6| 247.7| 246.2| 248.9| 253.4| 252.3| 253.4| 251.4| 247.8
External Debt (Bn USD) 1,367.6| 1,263.3 -1 1,367.6( 1,337.5| 1,312.3( 1,336.1| 1,263.3| 1,241.2| 1,288.7 - - - - -
- % of International Reserve 532.4| 509.9 -| 532.4 538.5| 518.1| 530.9( 509.9] 504.2( 517.9 - - - - -
Number of Tourists (Mn Persons) 15.1 15.2 - 3.7 3.6 3.6 4.1 3.9 4.2 4.0 4.2 15 1.1 - -
- % YoY -3.0 0.9 - -1.2 -6.1 -0.5 5.8 4.5 14.0 11.2 3.7 2.5 1.1 - -
Government Sector
Fiscal Balance (Bn USD) 17.0 14.1 - 3.3 0.9 5.4 5.9 1.8 -5.1 3.8 4.5 3.5 -0.1 -1.0 -
- % of GDP 5.6 4.8 - 4.3 1.2 7.3 8.3 2.5 -7.2 583 6.1 - - - -
Gowvernment Debt (Bn USD) 299.0| 299.3 -] 299.0 291.9] 303.8] 295.5| 299.3] 310.7| 325.1] 330.0 - - - -
- % of GDP 97.6| 102.2| 106.4 97.6 98.9( 102.3] 100.6( 102.2| 109.2| 112.6|] 113.7 - - - -
Inflation (% YoY)
CPI 1.0 -0.5 -0.3 0.0 -0.3 -0.4 -0.6 -0.7 -0.8 -0.9 -0.4 -0.3 -0.2 -0.1 -
Core CPI - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 5.7 -1.2 - 5.7 2.3 1.5 0.6 -1.2 -1.7 -2.7 -0.8 -1.6 -0.8 1.0 -
Total Deposits (% YoY) 24 1.8 - 2.4 1.7 2.6 3.3 1.8 2.6 4.4 4.2 5.9 4.2 5.7 -
L/D Ratio (%) 110.3( 107.1 -| 110.3| 107.6| 110.6| 108.2| 107.1] 103.0( 103.0|] 102.9( 103.4| 102.9( 102.6 -
Stock Market (Period End)
SGX Strait Times Index 3,365.2( 2,882.7 -1 3,365.2| 3,447.0( 3,317.3| 2,790.9( 2,882.7| 2,840.9( 2,840.9]| 2,869.5( 2,820.6| 2,869.5| 2,813.9| 2,904.0
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 0.72 1.01 - 0.72 1.06 0.97 1.34 1.01 0.95 0.88 0.79 0.80 0.79 0.93 0.92
10Y Treasury Reference Rate 2.28 2.60 - 2.28 2.27 2.69 2.54 2.60 1.84 1.91 1.78 1.80 1.78 1.89 2.30
Interest Rate (Period End, % pa)
Policy Rate (3-Month SIBOR) 0.46 1.19 - 0.46 1.01 0.82 1.14 1.19 1.06 0.93 0.87 0.87 0.87 0.87 0.92
Prime Lending Rate 5.35 5.35 - 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35 5.35
Exchange Rate (Period Average)
SGD/USD 1.2671| 1.3748 -] 1.2950| 1.3563| 1.3435| 1.3919| 1.4076| 1.4049( 1.3590| 1.3525( 1.3474| 1.3592| 1.3836| 1.3836
SGD/EUR 1.6773| 1.5225 -] 1.6131| 1.5130| 1.4846| 1.5657| 1.5268| 1.5417| 1.5222| 1.5157| 1.5204( 1.5318| 1.5273| 1.5151
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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