3.0% YoY
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WAz 5.6% QoQ Asnaliinaniafn fiuma 13.3 Bn USD iunatindua ndaanesiurestnew uarlnsuianau winfiansun
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ansnaulaauuilasseil (3l 2546-56)

% Average YoY Growth CAGR
GDP (KRW) 3.8 3.8
Private Consumption (KRW) 2.4 2.7
Government Consumption (KRW) 4.4 45
Investment (KRW) 25 2.3
Export Value (USD) 12.6 11.2
Import Value (USD) 13.0 11.2
CPI 3.0 29
KRW/USD 1.6 -0.8
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value
and Growth

Tr KRW
180 ~

170

160

150

140

130

120

2003 2005 2007 2009 20M 2013

Value (LHS) =02 YoY (RHS)

% QOQ (SA) (RHS)

KR: Quarterly Real Government Consumption
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KR: Quarterly Real Investment Value and Growth
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q

Q1/46 Tagaeefn
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genaffe 0.9% QoQ TenefRasamutlulasuaR 20 10

Na13040 U 56 2818169 3.0% YoV enefaRamefisilulli 11

be

98 gandnAafnvest) 46-55 agitie 20.2% uazgegaiiaiiiay

k1l

=

Ul 46-55

1991 47-56 luunazl GDP Q4 ganalnsunanen lay

AeINEIFLRAE 4.9% QoQ
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=

3.8% QoQ mnuiuggnia aenasaLives 0.9% QoQ 181ema
Aasefudlulnsunadl 6 winiarsoun 1 56 288 2.7% Yoy
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a

naFnLuATILIN NaIRINUENEAIRARDNY 3 IATNIA BN

Wansoun T 56 281869 4.2% YoY M9l gandnAniade e

1] 46-55 2] 12.0% wazgendntl 53 ag 1.5% CAGR
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KR: Quarterly Export Value and Growth
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KR: Quarterly Import Value and Growth
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al

71 96.1 Bn USD 0tjT1v 43.9% wazgeqailaiauiugenneniu

9a91) 47-56

1 = 1 = U ] A = U A |
4991 48-57 Tulsiazil HAANANDON ABU N.A. QINIUADUNDY
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N3 Q4/56 yyarin 133.1 Bn USD 2818163 2.5% YoY ua

5.6% QoQ #nNWa19un 1) 56 AR 515.6 Bn USD MaRALNe

a

1 v v
= o A

0.8% YoY wamafnsafimiuln 2 ell gendnA1iafaaes
1l 46-55 71 355.8 Bn USD @8/ 44.9% wazgeninl 51 ag
3.4% CAGR
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KR: Quarterly Trade Balance
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KR: Quarterly Current Account Balance
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U al
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=
Lo
b,

a Aﬂl = o a
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KR: Quarter-End International Reserve ® AUty TAUATA LA N.W. 57 1iuAa 4.5 Bn USD 1iuna

o

Bn USD
400 Anstaiudunend 24 AugainduaIn 2.1 uaz 3.3 Bn USD

350 | = o I = ' o o a
‘lwmqmmnwumﬂn@u LAZLABRUNAY ATNATAL UINWITTIUN

0 2M/57 \inAA 7.8 Bn USD inAALANINAIN 4.1 Bn USD

250 \ = o o & a ] = ) = o
Tudaapaaiuaastinau ist Lﬂuﬂ@@ﬂﬂ’)’]ﬂ’]mﬂﬁiﬂ“ﬁ’)\?Lﬂ?.l'lﬂu

200 + !

. Il““““ “‘ 2041 47-56 AAuAA 0.1 Bn USD

100 M T T T T T [

‘ Ruyudn9099enIN9szinA 1haw 5.0, 56 a1 346.5 Bn USD
2004 2006 2008 2010 2012 2014

WNTUNINAIN 327.0 4aY 345.0 Bn USD lugaaimennuuest]

KR: Quarterly Average Unemployment Rate ' ' o o !
% ey LazlAaUNauw ANNAIAL daunan J.a. 57 YaA 354.3

4.5 - L e
Bn USD @4aniLAausLAeau 1.0, 47 IaeANTUNINAN 327.4
4.0
WAy 351.8  Bn USD ludaatfeanuaestieu wazihaunau
3.5 o o
ANNANGL
3.0 ,
N19971997U
2.5 o . = P T
® FRINN13INNIU Q4/56 @RS 3.0% INALALNTUTLRLRT e
2.0 T T T T T = 1 1 [~3 £ 1 a
2004 2006 2008 2010 2012 2014 tnau uwianawdantasann 3.1% lulnsunanan winwasan

1 56 @AE 3.1% ARAUANEREANN 3.2% lutinau Wiai An9n

ALRAYLENL] 46-55 1 3.5% uarAngailaiiaunull 46-55

® RN haw WA, 57 87 3.5% WWNIWAIN 3.1%
TudaaRsniuestiney wianasaln 3.9% MuAeunan win
NA130U1 Q1/57 12A8E 3.5% WWNAUATN 3.2% WAy 3.0% lutag
a o ) 1 o o u!/l d’l v a o
Wweniuredtnen wazlnsunanen nuasyu il InduAesiu

Aaas ludaainsnfiuast] 47-56

6 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

KR: Economic Report
Economic Indicators

21 W8l 2557

KR: Quarterly Average Consumer Price Index
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KR: Monthly Export Value and Growth KR: Monthly Import Value and Growth
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KR: Export Value and Growth in Q1
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KR: Yearly Real GDP Value and Growth

KR: Yearly Real Private Consumption
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2012 2013 2014f 2012 2013 2014 2013 2014
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Dec Jan Feb Mar
Real Sector
Nominal GDP (Bn USD) 1,224.6( 1,306.2| 1,307.9 298.6 306.8 329.3 309.6 317.2 327.7 351.7 - - - - -
Real GDP (% YoY) 23 3.0 3.7 24 21 21 21 2.7 34 3.7 - - - - -
- Private Consumption ( % YoY) 19 20 - 0.7 2.6 2.7 1.7 21 2.1 2.2 - - - - -
- Government Consumption ( % YoY) 34 27 - 32 31 29 11 35 2.8 33 - - - - -
- Investment (SA, % QoQ) 05 4.2 - 23 -1.0 34 26 5.0 5.9 7.8 - - - - -
Real GDP ( SA% QoQ) - - - 0.5 0.4 0.6 0.6 1.0 11 0.9 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.2 1.2 04 -0.1 0.7 1.0 0.6 - - - - -
- Government Consumption (SA, % QoQ) - - - -04 1.0 0.2 05 16 04 0.9 - - - - -
- Investment (SA, % QoQ) - - - -4.7 0.2 -2.8 56 22 11 -0.7 - - - - -
GDP Per Capita (Th USD) 24,489.7126,009.3(25,931.1 - - - - - - - - - - - -
Population (Mn Persons) 50.0 50.2 50.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate ( SA, %) 3.2 31 - 33 31 3.0 3.2 31 31 3.0 35 31 32 3.9 35
Unemployment Rate ( %) 3.2 3.1 3.1 3.3 3.0 2.8 3.6 3.1 2.9 2.8 4.0 3.0 35 4.5 3.9
External Trade
Export (Bn USD) 547.9 559.6 - 140.1 133.1 139.8 135.3 141.2 136.8 146.4 138.2 48.0 45.6 429 49.7
- % YoY -1.3 21 - -1.7 -5.8 -0.4 0.3 0.7 28 4.7 22 6.9 -0.2 14 5.1
Import (Bn USD) 519.6 515.6 - 130.4 125.7 129.8 129.7 126.8 126.0 133.1 1324 44.4 44.8 42.0 45.6
- % YoY -0.9 -0.8 - -2.9 -6.9 -1.1 -2.9 -2.8 03 25 21 3.0 -1.1 3.9 3.6
Trade Balance (Bn USD) 28.3 44.0 - 9.7 75 9.9 5.6 14.4 10.8 133 59 3.6 0.8 0.9 4.2
Current Account Balance (Bn USD) 50.8 79.9 57.3 11.6 16.9 23.1 105 20.8 238 24.8 - 6.9 33 45 -
- % of GDP 4.2 6.1 4.4 3.9 5.5 7.0 34 6.6 7.3 7.1 - - - - -
International Reserve (Bn USD) 327.0| 3465 -| 3124| 3220 327.0( 3274| 3264| 336.9| 3465 3543 346.5| 3484| 351.8| 3543
External Debt (Bn USD) 409.4 416.6 - 4145 416.5 409.4 407.6 407.4 411.0 416.6 - - - - -
- % of International Reserve 125.2 120.2 - 132.7 1293 125.2 1245 124.8 122.0 120.2 - - - - -
Number of Tourists (Mn Persons) 111 122 - 29 31 27 26 3.0 37 29 - 0.9 0.8 0.9 -
- % YoY 13.7 9.3 - 245 121 0.1 4.0 3.3 20.1 8.2 - 11.2 11.8 8.7 -
Government Sector
Government Revenue (% YoY) 6.5 1.0 - 34 0.7 15.2 -10.1 -0.7 10.1 6.2 - 328 -4.5 12.9 -
Government Expenditure (% YoY) 6.4 5.3 - 6.3 6.8 -4.2 -35 18.2 -3.3 109 - -04 -3.2 -35 -
Government Balance (Bn USD) 16.9 13.9 - 0.9 13.6 13.2 -135 -12.0 24.0 154 - 2.6 38 -11.6 -
- % of GDP 14 11 - 0.3 4.4 4.0 -4.4 -3.8 73 4.4 - - - - -
Government Debt (Bn USD) 3924 - - 362.1 3749 3924 398.7 396.5 412.3 - - - - - -
- % of GDP 32.0 - - 30.3 30.5 29.8 32.2 31.3 315 - - - - - -
Inflation (% YoY)
CPI 2.2 13 18 24 16 17 16 12 14 11 11 11 11 1.0 13
Core CPI 17 16 - 16 13 13 14 16 16 19 1.9 19 1.7 1.7 21
PPI 0.7 -1.6 - 0.9 -0.2 -0.9 -1.9 -2.3 -1.4 -0.9 - -0.4 -0.3 -0.9 -
Financial Sector (Period End)
Total Loans (% YoY) 34 5.0 - 5.3 4.2 34 3.2 3.9 4.1 5.0 - 5.0 5.7 6.1 -
Total Deposits (% YoY) 45 20 - 75 5.6 45 33 33 25 20 - 20 26 35 -
L/D Ratio (%) 1111 114.4 - 110.9 112.0 1111 111.0 1116 113.7 114.4 - 114.4 115.2 1141 -
NPLs (% of Total Loan Outstanding) 1.0 12 - 12 1.2 1.0 1.1 12 1.2 1.2 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 1,997.1( 2,011.3 -| 1,854.0( 1,996.2| 1,997.1 2,004.9| 1,863.3| 1,997.0| 2,011.3| 1,985.6| 2,011.3| 1,941.2| 1,980.0( 1,985.6
Trade Value (Mn USD/Day) 4,211.6| 3,257.3 -| 3,528.0( 4,660.5| 3,940.1| 3,4445| 3,570.3 4,147.5| 3,257.3| 3,438.4| 3,257.3| 3,595.4| 3,470.5| 3,438.4
Market Capitalization (Bn USD) 1,073.5( 1,1235 - 918.3| 1,024.6( 1,073.5| 1,053.3 955.2| 1,079.2 1,123.5| 1,104.6( 1,123.5| 1,073.5| 1,095.3| 1,104.6
Bond Market (Period Average, %pa)
Treasury Bond Yield: 1 Years 3.13 2.66 - 3.37 2.90 2.80 2.67 261 2.67 2.68 2.65 2.69 2.66 2.64 2.66
Treasury Bond Yield: 10 Years 3.45 3.27 - 3.76 3.14 3.03 3.00 3.02 3.52 3.56 3.57 3.65 3.65 3.52 3.54
Interest Rate (Period End, %pa)
Policy Rate:Base Rate (Period End) 2.75 2.50 - 3.25 3.00 2.75 2.75 2.50 2.50 2.50 250 2.50 2.50 2.50 2.50
Uncollateralized Overnight Rate (Period Averag 2.75 2.50 - 3.26 3.00 2.75 2.74 249 2.50 2.50 248 2.50 2,50 249 248
Lending Rate Loan to Corporation (Period Aver. 5.01 4.67 - 5.67 5.30 5.01 4.86 4.70 459 4.67 - 4.67 4.62 4.58 -
Exchange Rate (Period Average)
KRW/USD 1,125 1,095 - 1,155 1,130 1,083 1,093 1,129 1,100 1,060 1,072 1,055 1,079 1,068 1,069
KRW/EUR 1,450 1,458 - 1,464 1,419 1414 1,440 1,474 1,466 1,453 1,469 1,456 1474 1,464 1,469
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
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