® GDP au Q4/58 2885 6.8% YoY WAz 1.6% QoQ wnfiansadn 1l 58 aenesia 6.9% YoY

® (Q4/58 N38@8N YAA1 613.0 Bn USD MARA 5.1% YoY UAZENesa 2.6% QoQ n1s1udin 3jadn 437.6 Bn USD vinsa 11.9% YoY
wrveeFLies 0.8% QoQ  dnaliinansin fiuna 175.5 Bn USD Wusaiinduninandamasiuaedtiien uarlnsuia
riau Mnansaun T 58 nnedanan yae 2,282.9 Bn USD wasa 2.6% YoY N9t 5jarn 1,680.6 Bn USD 1Asa 14.4% YoY

ganalinannsfin ifiuna 602.4 Bn USD iugaiinaiuuinaintnew

o

® satisanfilna (CPI) Q4/58 aenasia 1.5% YoY usivmsia 0.3% QoQ winansmun 1l 58 1eneisia 1.4% Yoy

N151ssliUAUALAT BIAIAIER ANLRRE UazANgegn (1 2548-58)

All Periods Same Periods

YTD Month
GDP (Index) Dec-15
Retail Sales (CNY) Dec-15
Urban Fixed Asset Investment (CNY) Dec-15
Export Value (USD)

Import Value (USD)

Trade Balance (USD)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

Latest

CPI
CNY/USD
wEwme: _ &9 _ AU 3 hunane _ Aaue _ )
ansnisidasunidassietl 1l 2548-58)
% Average YoY Growth CAGR

GDP (Index) 9.5 9.7
Retail Sales (CNY) 15.7 15.5
Urban Fixed Asset Investment (CNY) 22.0 22.6
Export Value (USD) 11.6 14.0
Import Value (USD) 9.8 11.6
CPI 2.9 2.8
CNY/USD -2.5 -2.9

‘7;3.1’1: CEIC waz IMF
uneug: 1. CAGR 7 Compound Annual Growth Rate

2. GDP wangie GDP AusA1ASH
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CN: Quarterly Real GDP Index and Growth
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CN: Quarterly Retail Sales Value and Growth
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CN: Quarterly Fixed Asset Investment Value
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CN: Quarterly Export Value and Growth
Bn USD %
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® GDP au Q4/58 ganuiussusl Q1/48 taasnesa 6.8% YoY

1.6% QoQ

'
A

genefaRnsenutlulnNng 44 wazasnssa
agnefaRnfanullulnungi 44 wndansan U 58 wsneFa
6.9% YoY wenesannsaiiuiuln 11 98 gandrAadnvedt]

o a

48-57 g4 51.0% uargeqniilaieuiutl 48-57

o 4051 49-58 luusiazll GDP au Q4 gundnlasunanew lag
gEnEFaadt 1.9% QoQ

\Asasianumsldans

® nN19AUAN Q4/58 yar 8,485.1 Bn CNY 281eisa 11.1% YoY
wnesnesefuiulnsngd 44 uazaeneda 13.9% QoQ
seneannseriuiulasnad 3 winRason i 58 3AAN 30,093.1
Bn CNY 282 10.7% Yo aenasaasefiudhilil 11 viil g
ninAnedemad 4857 71 153549 Bn CNY el 96.0% uaz

qegpiilanauniul 48-57

® 4041l 49-58 luusiaztl yarAlan Q4 gendnlasunaneu lae

YeneILRAL 12.3% QoQ

o maamuluAuningnasluamiies Q4/58 syarn 15,705.9 Bn CNY
w8 9.3% Yoy aenssanasefuiulasnail 44 usves
e 0.2% QoQ winfia1saun T 58 yar 55,159.0 Bn CNY
aengia 10.0% YoY aengfRasefudlilil 11 vl gendn
AiaAtYasE) 48-57 7l 24,730.2 Bn CNY atfils 123.0% uazgeqn
el 48-57

msAszndInsLlssing

® n3denan Q4/58 yaA 613.0 Bn USD %ARA 5.1% YoY 1AA

o o

Ansanululnungi 3 usuenesa 2.6% QoQ WeNeRIRARBNY

Wlulpsunan 3

® N19denan 1Aaw 5.0, 58 YAA 224.2 Bn USD wAsa 1.5% YoY

o

NAFIRAABNWTIUADUN 6 wivenes 14.1% MoM nNansan

7l 58 waAN 2,282.9 Bn USD %Asa 2.6% YoY umsiluafasn

wasaNuEneEafnseiy 5 1 el gandiAednvest 48-57 7

1,566.3 Bn USD ¢j114 45.8% uazgandnl 55 ot} 3.7% CAGR
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CN: Quarterly Import Value and Growth
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CN: Quarterly Current Account Balance
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CN: Quarter-End International Reserve
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Ansaruilulnunan 3
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7 48-57 7l 1,340.9 Bn USD asffl 25.3% uazgandnil 53 g
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1) 48-57 ANiuAA 225.4 Bn USD 11N UaziiunagagaLie Uiy
1l 48-57

o
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LR 4 i 1
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q
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” CN: Quarterly Unemployment Rate ms'i'nmu
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CN: Monthly Export Value and Growth CN: Monthly Import Value and Growth
Bn USD % Bn USD %
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CN: Current Account Balance in 9M

CN: Unemployment Rate in 9M

Bn USD %
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CN: Year-End International Reserve
Bn USD
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CN: Quarterly Real GDP Index Index CN: Average Real GDP Index
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CN: Monthly Export Value

CN: Accumulated Export Value
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% CN: Quarterly Unemployment Rate CN: Average Unemployment Rate
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CN-TH: Monthly Export Value and Growth

CN-TH: Quarterly Export Value and Growth
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CN-TH: Yearly Export Value and Growth
Mn USD
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CN-TH: Monthly Export Value

CN: Accumulated Export Value
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Lﬂ“sm%ymswgﬁ@d']ﬁ'zy

2014 2015 2016f 2000 2005
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (Bn USD) 10,320.9| 10,763.2 -l 2,273.7| 2,490.8| 2,652.1| 2,904.3| 2,372.6 2,679.5| 2,753.4 2,957.7 - - - -
Real GDP (% YoY) 7.3 6.9 6.3 7.1 7.3 7.2 7.2 7.0 7.0 6.9 6.8 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - -
Real GDP (% QoQ) - 15 1.9 1.9 17, 1.3 1.9 18 1.6 - - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 7,568.8| 7,846.5 - - - - - - - - - - - - -
Population (Mn Persons) 1,367.8 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.1] 4.1 4.1 4.1 4.1 4.1 4.0 4.1] - - - - -
External Sector
Export (Bn USD) 2,3432| 2,282.9 - 491.3 570.8 635.0 646.0 514.0 558.4 597.5 613.0 205.6 192.4 196.5 224.2
- % YoY 6.0 -2.6 - -35 4.9 12.9 85 4.6 -2.2 -5.9 -5.1 -3.8 -7.0 -7.2 -15
Import (Bn USD) 1,963.1| 1,680.6 - 4748 484.9 506.9 496.5 390.3; 418.8 433.9 437.6 145.2 130.8; 142.7 164.1
- % YoY 0.7 -14.4 - 2.0 1.3 1.2 -1.6 -17.8 -13.6 -14.4 -11.9 -20.5 -19.0 -9.2 -7.8
Trade Balance (Bn USD) 380.1 602.4 - 16.6] 85.9 128.1 149.5 123.7 139.5 163.6 175.5 60.3 61.6 53.7 60.1
Current Account Balance (Bn USD) 219.7 - 7.0 734 722 67.0 75.6 73.0 60.3 - - - - -
- % of GDP 2.1 - - 0.3 2.9 2.7 2.3 3.2 2.7 2.2 - - - - -
International Reserve (Bn USD) 3,843.0| 3,330.4 -| 39481 39932 3,887.7| 3,843.0| 3,730.0( 3,693.8| 3514.1f 3,330.4 3,514.1 3,525.5 3,438.3 3,3304
External Debt (Bn USD) 895.5 - - 883.9 907.2, 894.8 8955 1,673.2| 1,680.1 1,529.8 - E - E -
- % of International Reserve 233 s - 22.4 22.7 23.0 233 44.9 45.5 435 - - - - -
Number of Foreign Tourists (Mn Persons) 26.4 26.0 - 58 6.7 6.7 7.1 56 6.8 6.6 7.0 22 2.6 23 21
- % YoY 0.3 -1.4 - -3.3 -0.4 1.2 3.2 -3.9 0.9 -0.7 -2.3 0.7 1.6 2.4 -10.7
Government Sector
Government Revenue (% YoY) 8.7 - - 9.3 8.4 6.5 10.5 3.9 9.0 -55.1 - 9.4 8.7 11.4 -
Government Expenditure (% YoY) 8.5 - - 12.6] 18.5] 8.4 -0.4 7.8 14.9] -63.1 - 26.9 36.1 25.9 -
Fiscal Balance (Bn USD) -1,131.2] 8 4 459.3 89.1 -276.2| -1,403.4 58.5 -20.9] 24.2 = -108.4| 14.9 -78.3 -
- % of GDP -11.0 g 20.2 3.6 -10.4 -48.3 25 -0.8 0.9 - E - E -
Government Debt (Bn USD) 292.1 - - - - - - - - - - - - -
- % of GDP 2.8 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 2.0 1.4 1.8 2.3 2.2 2.0 1.5 1.2 1.4 1.7 1.5 1.6 1.3 1.5 1.6
Core CPI 1.6 1.6 - 1.8 1.7 1.6 13 14 16 1.7 15 16 15 15 15
PPI -1.9 -5.2 - -2.0 -1.5 -1.3 -2.8 -4.6 -4.7 -5.7 -5.9 -5.9 -5.9 -5.9 -5.9
Financial Sector (Period End)
Total Loans (% YoY) 13.6 15.0 - 13.9 14.0 13.2 13.6 14.7 14.4] 15.8 15.0 15.8 15.6 15.3 15.0
Total Deposits (% YoY) 9.1 19.2 - 11.4 12.6 9.3 9.1 14.5 16.0] 18.7 19.2 18.7 19.4] 20.0 19.2]
L/D Ratio (%) 717 69.2 - 68.7 68.3 70.6 717 68.8 67.4 68.9 69.2 68.9 69.0 68.8 69.2
NPLs (% of Total Loan Outstanding) 1.3 - - 1.0 11 1.2 1.3 14 15 1.6 - - - - -
Stock Market (Period End)
Shanghai Index 3,234.7| 3,539.2 -| 2,033.3] 20483 23639 3,234.7| 37479 4,277.2| 3,528 3,539.2 3,052.8 3,382.6 3,445.4 3,539.2
Trade Value (Mn USD/Day) 24,537.7| 86,646.2 -| 14,586.6| 11,270.9| 22,138.0| 50,155.3| 64,461.2| 142,514.9| 80,272.2| 59,336.6| 44,337.3| 59,646.1| 69,308.6| 49,055.0
Market Capitalization (Bn USD) 3,987.2| 4,545.9 -| 24015 24285 2,862.6| 3,987.2| 4,757.4| 5670.8 3,946.9| 4,545.9 3,946.9 4,386.0 4,453.1 4,545.9
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 3.70 2.36 - 3.54 3.25 3.73 3.70 3.50 1.97] 242 2.36 242 2.45 2.68 2.36
10-Year Government Bond Yield (%) 3.64 2.83 - 4.56 4.09 4.03 3.64 3.67 3.64 3.25 2.83 3.25 3.07 3.05 2.83
Interest Rate (Period End, % pa)
1-Year Lending Rate 5.60 4.35 - 6.00 6.00 6.00 5.60 5.35 4.85 4.60 4.35 4.60 4.35 4.35] 4.35
1-Year Deposit Rate 2.75 1.50 - 3.00 3.00 3.00 2.75 2.50 2.00 1.75 1.50 1.75 1.50 1.50] 1.50
Exchange Rate (Period Average)
CNY/USD 6.1434| 6.2271 -| 6.1180[ 6.1581| 6.1601| 6.1375| 6.1374 6.1200| 6.2639 6.3870 6.3693 6.3491 6.3642 6.4476
CNY/EUR 8.1619| 6.9126 -| 8.3839] 84448 81562 7.6628| 6.9159 6.7750| 6.9698| 6.9895 7.1561 7.1218 6.8305 7.0162
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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