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LASHFNADANR Q4/2561

® GDP amNa Q4/61 aenafaLiNe 0.03% YoY wanmsawis 0.1% QoQ wniansndn 1l 61 wenssiaiinea 0.8% YoY

1% '

® Q4/61 N13898BNAUAN YAAT 137.2 Bn USD 1Asa 1.0% YoY WAv818#3 6.5% QoQ N13UdnAuAT yyam1 124.3 Bn USD
L8159 2.5% YoY waz 5.5% QoQ dualiinaniafin iiuna 12.9 Bn USD 1iunaanaaIndaufeqiuzesneu usiiiung
Wrduannlasunanen vinfiansnin 1 61 nsdeaandui 3AA" 545.3 Bn USD 2818169 6.7% YoY n19tindin@umn syarn
498.6 Bn USD 28118163 9.3% YoY daualiinansAn iiuna 46.7 Bn USD unaanasaIntnan

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q4/61 28118161 1.5% YoY uae 1.0% QoQ wn#aseun T 61 aenesia 1.2% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1l 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 4 4 5 - Dec-18
Private Consumption (EUR) 4 4 4 4 Dec-18
Government Consumption (EUR) - 2 2 2 2 - Dec-18
Investment (EUR) - 3 3 3 3 - Dec-18
Export of Goods Value (USD) 3 4 4 4 5 4 Dec-18
Import of Goods Value (USD) 3 3 4 4 4 3 Dec-18
Trade Balance (USD) 4 4 4 4 4 3 Dec-18
Current Account Balance (USD) 4 4 5 5 4 4 Dec-18
International Reserve (USD) 3 3 3 3 3 3 Feb-19
Unemployment Rate 3 3 3 3 3 3 Jan-19
HICP 4 5 5 5 5 5 Feb-19
USD/EUR 2 2 2 2 2 2 Feb-19
NINEWR; 5 a9 4 AU 3 1hunae 2 AauIE
ansnisidasundassiet @l 2551-61)
% Average YoY Growth CAGR
GDP (EUR) -0.4 -0.3
Private Consumption (EUR) -0.2 -0.1
Government Consumption (EUR) -0.3 -0.2
Investment (EUR) -1.8 -1.8
Export of Goods Value (USD) 1.4 0.7
Import of Goods Value (USD) 0.6 -0.3
HICP 1.5 1.5
USD/EUR -1.2 -1.4
ﬁm: CEIC, Eurostat waz IMF
waewe: 1. GDP nsguinaLElnanaenau n1sgUlnAresiguis nsamuluduningnins uazdnsniednenu Lﬂuﬁﬂaaﬁﬂ%ﬂq@nﬁahhé’q
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Private Consumption Value
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IT: Quarterly Real Government Consumption .
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IT: Quarterly Real Investment Value and Growth
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IT: Quarterly Real Export of Goods and Services

Bn EUR Value and Growth %
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IT: Quarterly Real Import of Goods and Services
Bn EUR Value and Growth %
125 15

\

120 10
110 oo g 0

105 -5
100 -10
= AUl
90 : : : . : . : -20
2008 2010 2012 2014 2016 2018

mmm Value (LHS) =05 YoY (RHS)

% Q0Q (RHS)

IT: Quarterly Export of Goods Value and Growth .
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IT: Quarterly Import of Goods Value and Growth .
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IT: Quarterly Trade Balance
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IT: Monthly Export of Goods Value and Growth IT: Monthly Import of Goods Value and Growth .
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Bn USD IT: International Reserve in Feb
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IT: Yearly Real GDP Value and Growth

Bn EUR %

1,670 - c2

/\ /\ Fi

1,640 Lo

1,610 r-l

b2

1,580 L 3

1,550 P4

L -5

1,520 L -6
2008 2010 2012 2014 2016 2018

e \/alue (LHS) == == == = Avg for 2008-2017 (LHS) % YoY (RHS

IT: Yearly Real Private Consumption Value

Bn EUR
1,000

and Growth

980

960

940

920

900

2008 2010 2012 2014

2016 2018

s Value (LHS) == e e  Avg for 2008-2017 (LHS)

% YoY (RHS)

IT: Yearly Real Government Consumption Value %

IT: Yearly Real Investment Value and Growth

Bn EUR Bn EUR 9
and Growth %
330 - - 1.0 360 - Y
0.5 340 3
325
0.0 320 0
320 -0.5 300 -3
-1.0 280 -6
315
-1.5 260 -9
310 -2.0 240 -12
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
‘ s Value (LHS) e= e= == = Avg for 2008-2017 (LHS) % YoY (RHS)‘ ‘ s Value (LHS) e e e » Avg for 2008-2017 (LHS) % YoY (RHS)‘
SWIRSNTaNw

Bangkok Bank



IT: Yearly Real Export of Goods and Services
Bn EUR Value and Growth %
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IT: Yearly Average Harmonized Index of IT: Yearly Average Exchange Rate and Growth
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IT: Monthly Average Exchange Rate

USD/EUR
1.26 4

1.23 4
1.20 4
1.17 A
1.14 A
1.11 4
1.08 4
1.05

Apr May Jun Jul Aug Sep

Jan Feb Mar Oct Nov Dec

------- 2015 2016 2017 2018 e 2019
IT: Average Real GDP Value IT: Average Real GDP Value
Bn EUR Bn EUR
405 - 405 -
402 A 402
399 4 399
396 + 396
393 4 393
390 + 390
387 4 / 387 /
384 384
3M 6M oM 12M 3M 6M oM 12M
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
IT: Average Real Government Consumption IT: Average Real Investment Value
Bn EUR Value Bn EUR
78.7 - 76 A
78.6 + \~\ 74
785 1 R 72 |
78.4 NG
70 4 _///
78.3 4
68 -
78.2 4
78.1 — R =
- 0 |7} s
78.0 T T T 64
3M 6M 9M 12M 3M 6M 9M 12M
[ ------- 2014 2015 2016 2017 com— 2018 [ ------- 2014 2015 2016 2017 eomm— 2018
IT: Average Real Export of Goods and Services IT: Average Real Import of Goods and Services
Bn EUR Value Bn EUR Value
131 - 122 -
128 - 118 |
125 1 114 -
122 A
110 A
119 A
116 | 106 -
< T — w024 _
110 98
3M 6M 9M 12M 3M 6M oM 12M
------- 2014 2015 2016 2017 em—2018 ------- 2014 2015 2016 2017 emm—2018

11

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

IT: Economic Report
Economic Indicators

12 JunAN 2562

IT: Average Export of Goods Value
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IT: Accumulated Import of Goods Value IT: Accumulated Trade Balance
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IT-TH: Accumulated Export of Goods Value
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2017 2018 2019f 2017 2018 2019
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 1,950.1] 2,071.5| 2,112.8 456.3 473.0 508.4 512.5 537.8 523.7 509.2 500.7 - - - -
Real GDP (SA, % YoY) 1.7 0.8 0.6 1.6 1.7 1.7 1.7 1.4 1.1 0.6 0.03 - - - -
- Private Consumption (SA, % YoY) 1.5 0.6 - 1.7 1.6 1.6 1.3 0.8 0.7 0.4 0.5 - - - -
- Government Consumption (SA, % YoY) -0.2 0.2 - -0.5 -0.4 0.0 0.1 0.1 0.3 0.3 -0.1 - - - -
- Investment (SA, % YoY) 4.5 3.2 - 3.1 4.7 5.6 4.7 5.0 6.3 1.7 0.1 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.3 0.4 0.4 0.2 0.1 -0.1 -0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.1 0.3 0.07 0.3 0.0 0.0 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - -0.1 -0.1 0.0 0.3 0.0 0.1 -0.1 -0.1 - - - -
- Investment (SA, % QoQ) - - - -1.6 1.3 3.1 1.9 -1.3 2.5 -1.3 0.3 - - - -
GDP Per Capita (USD) 32,111.7| 34,255.7| 34,784.1 - - - - - - - - - - - -
Population (Mn Persons) 60.5 60.8* 60.7 60.5 60.5 60.5 60.5 60.4 60.4 60.4 - - - - -
Labour Market
Unemployment Rate (SA, %) 11.3 10.6 10.5 11.5 11.2 11.3 11.0 10.9 10.7 10.3 10.6 10.6 10.4 10.5 -
External Sector
Export of Goods (Bn USD) 510.9 545.3 = 116.8 128.7 126.8 138.7 138.7 140.6 128.8 137.2 46.8 40.9 - -
- % YoY 11.0 6.7 - 6.0 6.5 12.5 18.9 18.8 9.2 1.6 -1.0 -3.0 -7.1 - -
Import of Goods (Bn USD) 456.2 498.6 - 109.3 114.8 110.8 121.3 129.4 127.0 117.8 124.3 425 36.7 - -
- % YoY 12.5 9.3 - 8.5 8.7 13.8 19.2 18.4 10.6 6.3 25 -0.7 -3.2 - -
Trade Balance (Bn USD) 54.7 46.7 - 7.5 13.9 16.0 17.3 9.2 13.6 11.0 12.9 4.4 4.2 - -
Current Account Balance (Bn USD) 55.5 52.8 33.6 5.8 111 19.1 19.4 5.9 12.4 17.7 16.8 5.2 4.8 - -
- % of GDP 2.0 2.2 1.6 1.3 2.3 3.8 3.8 1.1 2.4 3.5 3.4 - - - -
International Reserve (Bn USD) 151.2 152.5 - 143.5 146.5 150.2 151.2 154.1 148.6 143.5 152.5 146.8 152.5 155.8 155.9
External Debt (Bn USD) 2,530.0 = -| 2,257.8] 2,404.3| 2,489.5| 2,530.0| 2,654.6( 2,492.4| 2,476.2 - - - - -
- % of International Reserve 1,673.3 - -l 1,573.5| 1,641.5 1,657.3| 1,673.3| 1,723.2 1,677.0| 1,725.2 - - - - -
Number of Tourists (Mn Persons) 123.2 - - 18.6 35.9 47.5 21.3 19.4 35.5 47.5 - - - - -
- % YoY 53 = - -0.6 11.9 2.9 5.9 4.6 -1.0 0.1 - - - - -
Government Sector
Government Revenue (% YoY) 1.8 - - 2.8 1.4 2.3 0.9 1.7 2.2 1.7 - - - - -
Government Expenditure (% YoY) 1.4 - - 0.2 4.3 1.1 0.3 0.3 -1.0 15 - - - - -
Fiscal Balance (Bn USD) -46.0 - - -17.9 -10.1 -9.0 -9.1 -17.8 -2.9 -8.7 - - - - -
- % of GDP -2.4 - = -3.9 -2.1 -1.8 -1.8 -3.3 -0.6 -1.7 - - - - -
Government Debt (Bn USD) 2,676.9 - -| 2,415.2| 2,562.4| 2,701.4| 2,676.9| 2,839.5( 2,744.7| 2,716.9 - - - - -
- % of GDP 131.2 130.3* 128.7 133.1 134.2 133.6 131.2 132.8 133.1 133.0 - - - - -
Inflation (% YoY)
HICP 1.3 1.2 1.4 1.3 1.6 1.3 1.1 0.9 1.0 1.7 1.5 1.6 1.2 0.9 1.2
Core HICP - - - - - - - - - - - - - - -
PPI 3.6 -1.1 - 2.9 2.9 1.3 2.2 1.7 2.2 4.5 4.8 4.5 4.1 3.4 -
Financial Sector (Period End)
Total Loans (% YoY) 1.7 -2.8 - 2.3 23 19 1.7 0.2 -0.7 0.6 -2.8 -4.3 -2.8 -3.7 -
Total Deposits (% YoY) 0.5 2.6 - 0.2 -1.3 1.8 0.5 1.6 5.8 4.6 2.6 3.6 2.6 2.0 -
L/D Ratio (%) 149.8 141.9 - 152.9 154.8 150.4 149.8 150.8 145.3 144.6 141.9 143.3 141.9 141.9 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 20,035.4]| 16,815.7 -118,620.9|18,780.3(20,358.6(20,035.4|20,224.3(19,862.5|19,239.1|16,815.7|17,537.5|16,815.7|18,186.0|18,941.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 767.6 621.0 - 617.6 672.2 753.5 767.6 797.9 739.0 715.6 621.0 641.4 621.0 665.3 685.8
Bond Market (Period End, % pa)
3-Year Government Bond Yield -0.02 1.27 - 0.33 0.22 0.11 -0.02 0.03 1.22 1.31 1.27 1.88 1.27 0.97 -
10-Year Government Bond Yield 1.80 2.98 - 2.40 2.05 2.11 1.80 1.97 2.74 2.96 2.98 3.39 2.98 2.77 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1370 1.1793 -] 1.0681] 1.1188| 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1359| 1.1450| 1.1488| 1.1416
JPY/EUR 127.30f 130.01 -] 120.11] 124.64| 131.11| 133.36] 132.49( 129.50| 130.37| 127.66| 128.99| 125.85| 124.81| 126.44
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
18 SWIRSNTaNw

Bangkok Bank




