o maamuludunindnnshuaniiiesdan Q4/59 yarn 16,959.4 Bn CNY 281859 8.0% YoY Az 0.6% QoQ winfiansni 1 59

38A1 59,650.1 Bn CNY 2811812 8.1% YoY
® A nsHARNAATYTIRIN I IuAUN TN DT amEeY Q4/59 WaWsuiLdasReaiuTeslney senafannaI wan
Wiauiukleunew a121gaa1nsss uaza@1a1nsNan i fing waziin wasa wsl ananedsusuning a111n131EusaAnIein

ANAFDNBAZRIBNUIEANALAIN LATAIINILES ARIAUANMAZLIENNT T dlsT veneisia

N151sslUAUALAT BIAIAIER ANLRRE uazANgegn (T 2549-59)

All Periods Same Periods

Latest

Urban Fixed Asset Investment
Manufacturing
Real Estate
Management of Water Conservancy,
Environment and Public Facilities
Transportation, Storage and Post
Production and Supply of Electricity, Gas

and Water
WNELYR: _ EN _ Aaudnogy 3 1hunane _ Aauanasn - L
ansmsilasunilassneil Gl 2549-50)
% Average YoY Growth CAGR

Urban Fixed Asset Investment 20.2 20.8

Manufacturing 21.3 224

Real Estate 18.1 18.9

Management of Water Conservancy, 24.9 24.9

Environment and Public Facilities

Transportation, Storage and Post 16.7 18.0

Production and Supply of Electricity, Gas 138 13.9

and Water

'7;31’11 CEIC
mnewe; Srsuanilduwade Q4/59 1 CNY = 5.4446 THB uaz 1 USD = 6.5414 CNY
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CN: Urban Fixed Asset Investment:
Quarterly Value and Growth

Bn CNY %

18,000 + 120

15,000 - 80

12,000
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9,000 -

6,000 -

3,000 1 -40

0 -80

2006 2008 2010 2012 2014 2016

‘ Value (LHS)

% Q0Q (RHS) ==—=0% YoY (RHS) ‘

CN: Urban Fixed Asset Investment:
Quarterly Value and Growth
(Manufacturing) %
6,000 - r 150

Bn CNY

5,000
100
4,000
3,000 50
2,000

1,000

0

2006 2008 2010 2012 2014 2016

Value (LHS)

% Q0Q (RHS) ====9% Y0OY (RHS) ‘

CN: Urban Fixed Asset Investment:
Quarterly Value and Growth o
(Real Estate) %
3,000 - r 120

Bn CNY

2,400 90

60
1,800

2006 2008 2010 2012 2014 2016

‘ Value (LHS)

% Q0Q (RHS) ====0% YoY (RHS) ‘

nsanuludunindanasluaniiag

o meawiluAuningnnsluamnienedu Q4/59 yarn 16959.4

Bn CNY 2eeiia 8.0% Yoy asnesamsseriudulnsunad 44
wazaENEAaLNes 0.6% QoQ wINWastw 1 59 yarn 59,650.1
Bn CNY 28¢i6fa 8.1% YoY aenesfnsemuiiild 11 v%q?:zgq
ninAadteedt] 49-58 7 29,632.1 Bn CNY agfie 101.3% uaz

qugneWeuiull 49-58

N15a9 U lURUNTNE 0195 L UUAEHRIRILUNAMNEIINNTRAR

o nsasnuluBuningninsluanieanddty 5 a121 1Hun anan

fAa11NITN  (Manufacturing) A0 FUNINEG  (Real
Estate) AINNIEINITANIN AIUIAFONLAZAIE LAY
axmin (Management of Water Conservancy, Environment
and Public Facilities) #1117U89 ARIRLALAZLENNS M senie]
(Transportation, Storage and Post) kaza@an1suan i fn
mefﬂ (Production and Supply of Electricity, Gas and Water)
Ine Q4/59 Anill 31.0% 16.5% 12.1% 9.5% WAL 4.8% 184
34@mmnﬂuauﬁwﬁmqﬂummLﬁaw%wm AINATAL  UIN
Wargaun 1 59 Amilu 31.5% 17.2% 11.5% 9.0% uaz 5.0%

1o9aAa U luAunIngnsluslewisunn Aua1aL

nsawuluguningninsluaniies a1219aa NN Q4/59
3AAN 5,258.6 Bn CNY 28181519 7.0% YoY aeneiafnseniiiiu
nsunadl 44 usiasaifien 0.8% QoQ wnfanann 1l 59 yad
18,783.6 Bn CNY 2812162 4.2% YoY wenasafnseiuilull
7 11 97 ganineiaanvedil 4958 7 9,711.8 Bn CNY agils

93.4% unzgeqnLilaWiauiull 49-58

neasuluguningninsluaniiies ananedmisuning Q4a/59
3aA1 2,798.3 Bn CNY 28186 10.1% YoY wenesafnsaiuiiy
Inannan 4 uazasnadaiiies 0.1% QoQ nn#ansau 1 59

o

1aF1 10,258.1 Bn CNY 2&e6a 6.9% YoY Tenefannme

=

Tutli 11 s gandaAedsedt] 49-58 M 5,702.9 Bn CNY
7

g4 79.9% uazqeqaiiieiauiull 49-58
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CN: Urban Fixed Asset Investment:
Quarterly Value and Growth

Bn CNY (Management of Water Conservancy,
2,400 | Environment and Public Facilities)
1,800 A

1,200 -

600 -

0

%

r 210

140

70

2006 2008 2010 2012 2014 2016

Value (LHS) % Q0Q (RHS) =% YoY (RHS)

o nisasyulugunindgnnsuanies

CN: Urban Fixed Asset Investment:

Bn CNY Quarterly Value and Growth
(Transportation, Storage and Post)

1,800 + r

1,500

1,200
900
600
300

0

2008 2010 2012 2014 2016

%
160
120
80

40

-40

-80

2006
‘ Value (LHS) % Q0Q (RHS) =====095 YoY (RHS) ‘
CN: Urban Fixed Asset Investment:
Quarterly Value and Growth
Bn CNY (Production and Supply of Electricity, Gas %

1,000

800

600

400

200

0

and Water)

2006 2008 2010 2012 2014 2016

140
105
70

35

-35
-70

Value (LHS) % Q0Q (RHS) ====0% YoY (RHS)

anamsEmssanisiiy
AuandenuarAesuanANLAZAIN Q4/59 4ARN 2,052.2 Bn CNY
fggqqmﬁmﬁ\um Q1/49 Tazwenedaiy 21.7% YoY amnesn
Foseruiulasanall 44 uazaeesa 3.5% QoQ Ve
Rosefudulasnad 3 winiiansan 5 50 yarh 6,864.7 Bn CNY
et 23.3% YoY aeneiRaseiuihii 11 v gandn
Aniadasi 49-58 1 2,616.6 Bn CNY atfila 162.4% uwaxgeqn

Weweunull 49-58

nsamuluduningnnsluamniies ana1aude  AARUALAY
13nslulswidl Q4/59 3yadn 1,603.5 Bn CNY 286 4.3% YoY
seneinasefululnsngd 19 uazamned  5.4% QoQ
seneannseiuiulasngd 3 winfiarsan 1 50 yAAN 5,362.8

=

U9 11 %98 genan

|

Bn CNY 2812517 9.5% YoY 2eneisinsnsaniil
=X

AuadtTasil 49-58 7l 2,786.7 Bn CNY 2809 92.4% UAzGIgn
Slenenruil 49-58

nsasuluduningninsluamiiies arainisudawiln fing uay
1 Q4/59 3aA1 808.0 Bn CNY 2znasa 1.5% YoY Tenesa
Fnserudulnsanadl 44 usvasia 5.5% QoQ wnfiaranan T 59
38R 2,973.6 Bn CNY 281861 11.7% YoY wenesinmnseiiy
U 11 viail qaninAnieAeedt) 49-58 7 1,556.9 Bn CNY gl

91.0% uazgeaniiafiauiull 49-58

3 SWIRSAFaN

Bangkok Bank




Bn CNY CN: Urban Fixed Asset Investment: % CN: Urban Fixed Asset Investment:
Yearly Value and Growth Bn CNY Yearly Value and Growth %
60,000 (Manufacturing)
20,000
45,000 15,000
30,000 10,000
15,000 5,000
6] [0]
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
e Value (LHS) = == = = Avg for 2006-2015 (LHS) % YoY (RHS) s Value (LHS) = = = = Avg for 2006-2015 (LHS) % YoY (RHS)
CN: Urban Fixed Asset Investment: CN: Urban Fixed Asset Investment:
Bn CNY Yearly Value and Growth % Yearly Value and Growth .
(Real Estate) Bn CNY (Management of Water Conservancy, %
12,000 + r 35 Environment and Public Faciliti
7.500 - onment and Public Facilities) .
28
9,000 6,000 40
21 4,500
6,000 - 30
14 3,000
3,000
7 1,500 20
o] 0 0 10
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
s Value (LHS) = = = = Avg for 2006-2015 (LHS) % YoY (RHS)‘ s Value (LHS) = = = = Avg for 2006-2015 (LHS) % YoY (RHS)
CN: Urban Fixed Asset Investment: CN: Urban Fixed Asset Investment:
Bn CNY Yearly Value and Growth % Yearly Value and Growth
(Transportation, Storage and Post) ° Bn CNY (Production and Supply of Electricity, %
6,000 3,100 - Gas and Water) _ 35
4,500 2,600
2,100
3,000
1,600
1,500 1,100
o] 600
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
s Value (LHS) = = = = Avg for 2006-2015 (LHS) % YoY (RHS) s Value (LHS) e = = = Avg for 2006-2015 (LHS) % YoY (RHS)
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CN: Urban Fixed Asset Investment:

CN: Urban Fixed Asset Investment:

Bn CNY Quarterly Value Quarterly Value
Bn CNY (Manufacturing)
18,000 -
5,800 -
15,500 -
5,000 -
13,000 4 4.200 1
10,500 4 3,400 1
8,000 1 2,600 A
5,500 - 1,800 A
3,000 1,000
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
-------- 2012 2013 2014 2015 e 2016 =====-=-2012 2013 2014 2015 e——2016
CN: Urban Fixed Asset Investment: CN: Urban Fixed Asset Investment:
Bn CNY Average Value Bn CNY Average Value
(Manufacturing)
14,800 A 4,800 -
13,000 -+ 4,250 -
11,200 - 3,700 -
9,400 + 3,150 -
7,600 - 2,600 +
5,800 - 2,050 +
4,000 1,500
3M 6M oM 12M 3M 6M oM 12M
-------- 2012 2013 2014 2015 2016 --------2012 2013 2014 2015 e 2016
CN: Urban Fixed Asset Investment: CN: Urban Fixed Asset Investment:
Bn CNY Accumulated Value Bn CNY Accumulated Value
(Manufacturing)
60,000 - 21,600 4
50,000 - 18,000 -
40,000 - 14,400 -
30,000 - 10,800 -
20,000 - 7,200 +
10,000 - 3,600 -
(0] (0] T T T Y
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CN: Urban Fixed Asset Investment:
Bn CNY Quarterly Value
(Real Estate)

CN: Urban Fixed Asset Investment:
Quarterly Value
Bn CNY (Management of Water Conservancy,

3,220 4 Environment and Public Facilities)
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2,110 A
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CN: Urban Fixed Asset Investment:

Bn CNY Accumulated Value

(Real Estate)
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6,000 -
4,000 +

2,000 +

2013 2014 2015 e 2016

CN: Urban Fixed Asset Investment:
Accumulated Value
Bn CNY (Management of Water Conservancy,
Environment and Public Facilities)

w

o}

o

s}
.

2013 2014 2015 e 2016

SWIRSAFaN

Bangkok Bank



SRS

Bangkok Bank

Research Department

CN: Economic Report
Urban Fixed Asset Investment

14 NuAYUS 2560

CN: Urban Fixed Asset Investment: CN: Urban Fixed Asset Investment:
Bn CNY Quarterly Value ) Quarterly Value o
(Transportation, Storage and Post) Bn CNY (Production and Supply of Electricity, Gas
1,700 - and Water)
930 -
1,450
800 -
1,200
670 A
950 1 540 -
700 4 410 -
450 + 280
200 150
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
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CN: Urban Fixed Asset Investment: CN: Urban Fixed Asset Investment:
Bn CNY Average Value Bn CNY Average Value
(Transportation, Storage and Post) (Production and Supply of Electricity, Gas
1,380 4 and Water)
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1,020 4 550 -
840 A 450 4
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300 150
3M 6M oM 12M 3M 6M oM 12M
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CN: Urban Fixed Asset Investment: CN: Urban Fixed Asset Investment:
Bn CNY Accu'mulated Value Accumulated Value
(Transportation, Storage and Post) Bn CNY Production and Supply of Electricity, Gas
5,400 4 and Water)
4,500 - 8,000 1
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