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LASHFNAFIAY Q1/2561

® GDP @ilaw Q1/61 U885 2.8% YoY whinnsia 4.8% QoQ winiiungnia 1enesiaiies 0.7% QoQ

a v '

AUAT NAAT 43.1 Bn USD U869

al

® Q1/61 N1784REANAUAT 3AAN 42.6 Bn USD 281863 17.8% YoY Uaz 2.0% QoQ N9t
18.8% YoY uaz 1.6% QoQ #aualiinaniaéin 11mna 0.5 Bn USD 11anaNIuandaaimataiutedtiieu usdunnnaanadain
Insnnanan uniiansnun 4M/61 N19deeanduA yari 56.3 Bn USD 2enasia 19.1% YoY netidinduAn yadn 57.6 Bn USD

UENHFITN 20.6% YoY Aanaliinaniafn 11ana 1.2 Bn USD 11anatNauaIndauneaiiaedtnaw

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q1/61 agn2i5iq 1.7% YoY 1ag 0.1% QoQ WnNANTun 5M/61 18nesia 1.8% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (SEK) - 5 5 5 5 - Mar-18
Private Consumption (SEK) - 5 5 5 5 - Mar-18
Government Consumption (SEK) - 4 5 5 5 - Mar-18
Investment (SEK) - 5 5 5 5 - Mar-18
Export of Goods Value (USD) 4 2 4 4 Apr-18
Import of Goods Value (USD) 4 3 4 4 r-18
Trade Balance (USD) 2 r-18
Current Account Balance (USD) - Mar-18
International Reserve (USD) 4 4 4 r-18
Unemployment Rate 2 2 2 May-18
HICP 5 5 5 May-18
SEK/USD 5 4 5 May-18
WG 5 9 4 Aauagy 3 1huna1y 2 Aauoe
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (SEK) 19 19
Private Consumption (SEK) 2.0 2.0
Government Consumption (SEK) 1.6 1.6
Investment (SEK) 3.1 2.6
Export of Goods Value (USD) -0.8 -2.0
Import of Goods Value (USD) 0.2 -1.0
HICP 1.2 1.2
SEK/USD 34 2.9
ﬁ;m: CEIC, Statistics Sweden Wag IMF
uneug: 1. CAGR A8 Compound Annual Grlowth Rate
2. GDP Miﬂﬂﬁd GDP m’]Mi"\ﬂWﬁJﬁ
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GDP uarasntlsznaundrany

® GDP &71a1 Q1/61 A8N8If2 2.8% YoY wsnasdiamasanuily

Insunadl 21 winada 4.8% QoQ indiuggnia aanamiies
0.7% QoQ reasafnmanuidulasunan 19 Hall ganan
Aadelugaamn a4l 51-60 2t 14.6% WATgagaloeL

o

AUt a9l 51-60

4041 52-61 luwsazil GDP Q1 Anqilmsunanau tnevmsna

1@As 4.9% QoQ

nsgUlnALizInAnTARNTY Q1/61 281850 2.2% YoY 8D
Anseriuflulpsunad 35 wrnam 3.4% QoQ windfuggnia
et 0.8% QoQ vnufaRnsaiuilulasunai 7 Wil
gendrAnadelugaaionfunest 51-60 et 13.4% uazgego
Sleifauiugiadaaiuaedd 51-60

1991 52-61 luusiazll n1sgulnatslnaniAenay Q1 fngn

nsungnan lnauafaeag 4.3% QoQ

n13gUlnAv89igUIa Q1/61 uAsaLNES 0.01% YoY UaY 8.4%
QoQ nuliungnia BeneFaLies 0.1% QoQ rentFIRAMeTY
-

Hulnsnnan 6 ¥l gandnaAedsludauhaaiueest] 51-60 ag)

7.3% wazgandndasineniuedt 58 ag 1.5% CAGR

1991 52-61 luusiaztl nsgulnAresiguna Q1 Andnlmsuna

fau lnaumsalads 7.0% QoQ

N3 uluAunindgnias Q1/61 281869 6.3% YoY 8859
Rasarudlulasunadi 18 usviama 1.8% QoQ windfuggnia
V81867 2.8% QoQ Wil @deﬂmLfaﬁﬂIuﬁNLﬁmﬁumm
1l 51-60 28019 30.1% qIndgaiheaiuaesll 58 atf 6.7%

CAGR uazgagailaiauiugaamaniuaedt] 51-60
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EA: Quarterly Real Export of Goods and

Services Value and Growth
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EA: Quarterly Real Import of Goods and
Services Value and Growth
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SE: Quarterly Export of Goods Value and Growth
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e Q1/61 n13glnatizlnaniaenay nasaanuludunindgnins
' a v a a ' = a v

N138980NAUATLAZLINII4NE wazdouilAsunlasdudi

AYAR H Contribution to GDP Growth (YoY) winfiu 1.0 1.6

o

0.2 uaz 0.02 Ppt mnatAy 104z n19glinAres¥yuig uas
a =

ANNAAIALAADLNINADA N Contribution to GDP Growth (YoY)

Winriu -0.003 Lae -0.02 Ppt ANNANAL

v 1
N15ATEAINNLsEINA

® N19898RNAUAT Q1/61 Yar1 42.6 Bn USD 2en86ia 17.8% YoY
ggreafaRnmenuilulnsuaf 6 wazaanada 2.0% QoQ

venefaRnsfanululnsungn 6

® N13498aNAUAT 1ABY W8 61 YAA1 13.7 Bn USD 2enesany
23.4% YoY aenadanseuiluiend 12 usuad 7.4% MoM
UINNRNTEUN 4M/61 AR 56.3 Bn USD 281863 19.1% YoY
fail qandnAniedelugaaiizaiusesd 51-60 7 53.1 Bn USD
8¢ 6.0%

e nstdinAudn Q1/61 yarn 43.1 Bn USD 2812169 18.8% YoY
venasaAafafuiulniniadl 8 uazaaaia 1.6% QoQ

aenefaRnAantuilulnIungn 4

e n3tdAWAT Lhau Liu.e. 61 YAA1 14.5 Bn USD Banaisianiy
26.5% Yo tnasaiaseiudluiend 12 usuadaiies 0.6%
MoM ¥NNAANT04I 4M/61 3@ 57.6 Bn USD 2enefiaDa
20.6% YoY 1i4fl gennAnadslutanieiugest] 51-60 7 50.5

Bn USD agj 14.0%
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SE: Quarterly Trade Balance ® nan19AT Q1/61 11ARA 0.5 Bn USD 11nnafnseiuiily
Bn USD ' 2
6 Irsnnan 8 aanainawan 0.1 Bn USD ludasihtniuaes

al

Treu wiranaanasdniionain 0.6 Bn USD Tulnsunaneu

ABNIIAT LABU L., 61 21ARA 0.8 Bn USD 21ARANNIUAIN

N oW A
[ ]

0.3 Bn USD ludnaidsaiureatinen wildasuaniuzanini

[

\inna 0.2 Bn USD luihaunau nniiansin 4M/61 11004 1.2

1 Bn USD 21aRaliixauan 0.4 Bn USD Tutdauieniuaedtiieu

2008 2010 2012 2014 2016 2018 v v | | !
o a al U a 1 a o = =
il wasuaniuzainAede ludoaiaaiuresil 51-60 7

SE: Quarterly Current Account Balance Lﬁuﬂ@ 2.6 Bn USD
Bn USD L] .
15

o

® AaUTYTAUAIRA Q1/61 iuAa 2.7 Bn USD unamnsaiy

o

12 Py a ]
nsunad 41 MNUAAAANIAIN 3.8 wAT 4.4 Bn USD Tudag

weaniuaedtinew uazlasunanou auanay il AuaaRINg"

At lutouReaiuwedt] 51-60 MiuAa 7.4 Bn USD

® Suvud999szuinszva 1hau 1.2, 61 yaA1 62.4 Bn USD

2008 2010 2012 2014 2016 2018 WANTWANN 59.6 Bn USD ludnaimeniunestinan waanadann

62.9 Bn USD luhaunan

SE: Quarter-End International Reserve
Bn USD

70 4

N1991997%
. ® FRIN13NIU Q1/61 1R 6.6% AAAIAIN 7.2% g
Wwenfueastiney waliNEauan 6.0% lulnsunana

50 | ,
® dR3INNIINNIU 1ABU W.A. 61 BEN 6.5% AARIAIN 7.2% UAT
40 1
6.8% lutalAniuIedlines LaviAauney AINATSL ¥
30 '
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20 T T T
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SE: Quarterly Average Unemployment Rate
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SE: Quarterly Average Harmonized Index of
Consumer Prices and Growth
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SE: Quarterly Average Exchange Rate
and Growth
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ANTINUND

v a

ﬁmmgmim (HICP) Q1/61 22181519 1.7% YoY UaNesn

.ﬁﬁ

' o

Aasaiululnsnnan 16 wazas18sa 0.1% QoQ I8 6

Ansenululnsungh 8

HICP 1w .0 61 gaanilLAusiAen a.a. 51 Tnsaenusa
2.0% YoY 2enasanasefuiluideuil 50 uazaanasia 0.3%
MoM 28185 fAnsefuiluifieus 4 uanfiarsmn 5M61
181867 1.8% YoY Vfﬂﬁyzgqm'whL@ﬁlﬂuﬁquﬁmﬁumm

1l 51-60 2t 6.4% wazgegailaauiudinRaaiuest 51-60

AanTILantUaay

fmuwanilasu SEK Q1/61 1adsl 8.1064 SEK/USD wiaAnain
9.1% YoV wisAdumnserululnungi 3 wazuderd 2.6%

QoQ

Snsuaniasu SEK LAeu w.A. 61 Lafe 8.7599 SEK/USD
Wiarnau 0.3% Yoy uleAndumnsefuiliufAeus 11 udsaud
&4.3.7% MoM W& 4.3% YTD winfiansaun 5M/61 Lade 8.3050
SEK/USD udaAn31 6.7% Yoy %ail saudaiileiiiausy

AaaelutaReaiuLedt] 51-60 71 7.3499 SEK/USD ot 13.0%
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SE: Monthly Export of Goods Value and Growth o SE: Monthly Import of Goods Value and Growth
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SE: Real GDP Value and Growth in Q1
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SE: Real Private Consumption Value
Bn SEK and Growth in Q1 %
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SE: Real Government Consumption Value
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SE: Real Investment Value and Growth in Q1
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SE: Trade Balance in 4M
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SE: Quarterly Real Private Consumption Value

SE: Quarterly Real Government
Consumption Value
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SE: Quarterly Current Account Balance

SE: Month-End International Reserve Value
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SE: Average Real Government Consumption Value SE: Average Real Investment Value
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SE: Average Exchange Rate

SEK/USD
9.0
8.5 1 \
80 | —_—
7.5 A
7.0
6.5 | cocmmmcmmmmmommmmcmmmmmmmmmmmnommmoTTTTITTTTTT
6.0 : : : : : : : : : : : )
iIM 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
-------- 2014 2015 2016 2017 e— 2018
SE: Accumulated Real GDP Value SE: Real GDP Growth
Bn SEK % YoY
5,000 - 5.0 -
4,500 + 45
4,000 - o /
3,500 - 401 e
3,000 - 3.5 - = i
2,500 - 3.0
2,000 - -
' 254 NG e
1,500 4 g2 T S meooo
1,000 + 209 e
500 15
3M 6M 9M 12M 3M 6M oM 12M
-------- 2014 2015 2016 2017 e 2018 -=-=--=-2014 2015 2016 2017 2018
SE: Accumulated Real Private Consumption Value SE: Accumulated Real Government
Bn SEK Bn SEK Consumption Value
2,200 - 1,200 4
2,000 - 1,075 4
1,800 o 950 -
1,600 - 825
1,400
700 -
1,200 o
1,000 575 1
800 - 450 +
600 - 325 -
400 200
3M 6M oM 12mM 3M 6M oM 12Mm
-------- 2014 2015 2016 2017 e 2018 -=-=----2014 2015 2016 2017 e 2018
SE: Accumulated Real Investment Value SE: Accumulated Real Export of Goods and
Bn SEK Bn SEK Services Value
1,250 - 2,200 ~
1,100 o 2,000 +
950 | 1,800 -
1,600 ~
800 - 1,400 -
650 - 1,200 -
500 - 1,000 +
800 -
350 - 600 |
200 . . . ! 400
3M 6M 9M i2M 3M 6M oM 12M
-------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 = 2017 2018

12

SWIRSNTaNw

Bangkok Bank




SE: Accumulated Real Import of Goods and SE: Accumulated Export of Goods Value
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SE-TH: Monthly Export of Goods Value and Growth

SE-TH: Export of Goods Value and Growth in Q1
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SE-TH: Quarterly Export of Goods Value
Mn USD and Growth %
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SE-TH: Monthly Export of Goods Value

SE-TH: Monthly Import of Goods Value
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2016 2017 2018
2016 2017 2018f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 514.8 539.2 530.3 137.0| 124.8| 129.6 123.0f 133.2| 136.5 146.5| 1419 - - - -
Real GDP (% YoY) 3.2 2.3 2.8 4.5 2.7 2.3 3.3 12 2.2 25 2.8 - - - -
- Private Consumption (% YoY) 2.2 2.2 - 2.3 18 1.5 25 2.0 2.2 2.2 2.2 - - - -
- Government Consumption (% YoY) 31 0.4 - 6.0 25 1.7 25 -2.0 0.8 04| -0.01 - - - -
- Investment (% YoY) 55 6.2 - 10.8 4.1 13 7.7 3.0 7.5 7.0 6.3 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.6 0.5 0.4 11 0.6 0.7 0.7 - - - -
- Private Consumption (SA, % QoQ) - - - -0.3 0.6 0.5 0.9 0.4 0.4 0.7 0.8 - - - -
- Government Consumption (SA, % QoQ) - - - 1.1 -0.6 0.1 0.3 0.2 0.4 0.2 0.1 - - - -
- Investment (SA, % QoQ) - - - 1.8 0.1 11 1.9 1.9 35 -0.8 2.8 - - - -
GDP Per Capita (USD) 51,545.5| 53,279.1| 52,108.7 - - - - - - - - - - - -
Population (Mn Persons) 10.0 10.1 10.2 9.9 10.0 10.0 10.0 10.1 10.1 10.1 - - - - -
Labour Market
Unemployment Rate (SA, %) 7.0 6.7 7.0 7.5 6.3 6.4 7.2 7.3 6.3 6.0 6.6 6.3 6.5 6.8 6.5
External Sector
Export of Goods (Bn USD) 139.3 153.2 - 36.4 331 36.0 36.2 375 37.7 41.8 42.6 135 14.8 13.7 -
- % YoY -0.5 9.9 - 0.5 -0.8 13 7.1 31 13.7 16.0 17.8 19.4 10.9 23.4 -
Import of Goods (Bn USD) 141.0 154.1 - 36.7 34.0 36.8 36.3 37.1 38.3 424 431 13.8 14.6 14.5 -
- % YoY 1.9 9.2 - 5.1 16 2.0 8.2 12 125 15.2 18.8 20.7 8.8 26.5) -
Trade Balance (Bn USD) -1.7 -0.9 - -0.3 -0.9 -0.8 -0.1 0.4 -0.6 -0.6 -0.5 -0.3 0.2 -0.8 -
Current Account Balance (Bn USD) 21.7 17.8 30.3 2.9 6.5 6.7 3.8 4.0 5.6 4.4 2.7 - - - -
- % of GDP 4.2 33 5.7 2.1 52 5.2 31 3.0 4.1 3.0 1.9 - - - -
International Reserve (Bn USD) 59.4 62.2 - 61.0 62.5 59.4 59.0 60.1 61.8 62.2 62.9 62.4 62.9 62.4 -
External Debt (Bn USD) 856.1 986.6 -l 964.0 936.6 856.1] 964.5| 937.9| 1,017.7| 986.6| 1,068.5 - - - -
- % of International Reserve 1,441.3| 1,586.1 -1 1,580.8| 1,499.2( 1,441.3| 1,635.3| 1,559.6| 1,646.4| 1,586.1| 1,699.1 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 16.7 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 2.8 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) 10.0 - - - - - - - - - - - - - -
- % of GDP 1.9 - - - - - - - - - - - - - -
Government Debt (Bn USD) 146.2 158.1 - 164.2 151.4| 146.2 149.4 150.9 155.0 158.1 148.7 - - - -
- % of GDP 28.4 29.3 - 31.5 29.5 28.4 30.4 29.4] 29.6 29.3 26.2 - - - -
Inflation (% YoY)
HICP 11 1.9 14 1.0 11 1.4 1.6 18 2.2 1.8 1.7 1.6 2.0 1.8 2.0
Core HICP - - - - - - - - - - - - - - -
PPI -0.8 5.2 - -3.3 -0.6 3.9 7.0 6.3 4.8 2.7 3.2 2.9 4.2 4.9 6.3
Financial Sector (Period End)
Total Loans (% YoY) 0.8 26.7 - -0.1 1.0 0.8 16.5 17.4] 26.7 26.7 13.3 11.8 13.3 10.2 -
Total Deposits (% YoY) 0.9 47.2 - 24 1.0 0.9 31.9 31.6 49.1 47.2 7.4 12.6 74 7.2 -
L/D Ratio (%) 130.1 112.0 -l 115.8| 120.7f 130.1|] 102.0 103.3| 102.6| 112.0f 107.6 102.2| 107.6/ 104.7 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
OMX Stockholm Index 1,517.2| 1,576.9 -1 1,323.6( 1,439.1| 1,517.2 1,587.6| 1,602.5 1,637.8| 1,576.9| 1,535.4| 1,583.4| 1,535.4| 1,570.7( 1,549.9
Trade Value (Mn USD/Day) 78.4 90.4 - 88.0 74.8 78.4 82.5 99.5 90.9 90.4] 95.4| 1135 954 101.0 95.5
Market Capitalization (Bn USD) 666.7 791.8 -| 6541 693.1| 666.7| 726.4| 770.7| 852.6] 791.8| 797.4( 827.0| 797.4| 7912 756.3
Bond Market (Period End, % pa)
1Y Treasury Reference Rate - - - - - - - - - - - - - - -
10Y Treasury Reference Rate - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) -0.50 -0.50 -| -0.50| -0.50[ -0.50| -0.50| -0.50f -0.50| -0.50| -0.50f -0.50| -0.50| -0.50[ -0.50
Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
SEK/USD 8.4334| 8.5587 -| 8.2128| 85218 9.0409| 8.9227| 8.8049( 8.1387| 8.3192| 8.1064| 8.0320| 8.2334| 8.4459( 8.7599
SEK/EUR 9.3561| 9.4662 -| 9.2749| 9.5105| 9.7561| 9.5052| 9.6818| 9.5561| 9.7974| 9.9660 9.9268| 10.16] 10.37| 10.35

Source: CEIC, Statistics Sweden and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SEK term.
2. Total Loans and Total Deposits include All Banks.
3. % of GDP is calculated from Nominal GDP.
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