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® GDP m‘jﬁu Q4/60 186 1.5% YoY uaz 2.8% QoQ wniungnia aenasaLiied 0.5% QoQAR 1niansnin Tl 60 1enesa
1.6% YoY

® Q4/60 N989BBNAUAT AR 185.3 Bn USD 2818If3 9.6% YoY uaz 5.0% QoQ n1stdindusn yyaen 178.7 Bn USD 18neifa
13.4% YoY Az 7.8% QoQ auna’liinaniafin tiuna 6.6 Bn USD iunaanasandanaaiuaedtiney wazlnsunanau win
Wa19041 U 60 N13dspan@uAn yar 698.4 Bn USD 1818164 8.3% YoY n1sundinAuAn yam1 671.4 Bn USD aeei6ia
10.5% YoY daua’liinan19a@n \iuna 26.9 Bn USD \iunaanaininantlieu

o AatlsnAniiislna (CPI) Q4/60 38n16a 0.6% YoY WAz 0.6% QoQ MNansnun Tl 60 1en8Isa 0.5% Yoy

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 5 5 5 5 - Dec-17
Private Consumption (JPY) 5 5 5 5 - Dec-17
Government Consumption (JPY) - 5 5 5 5 - Dec-17
Investment (JPY) - 4 5 5 5 - Dec-17
Export of Goods Value (USD) 2 3 3 3 3 3 Jan-18
Import of Goods Value (USD) 3 3 2 3 3 3 Jan-18
Trade Balance (USD) 2 4 4 3 4 3 Jan-18
Current Account Balance (USD) 3 3 4 4 4 3 Dec-17
International Reserve (USD) 5 5 5 5 5 5 Jan-18
Unemployment Rate Dec-17
CPI 5 5 5 Dec-17
JPY/USD 4 4 4 4 Jan-18
FHGRHIV TN 5 & 4 AU 3 1thunae 2 AauIE
ansn1stdasunilassisil (@l 2550-60)
% Average YoY Growth CAGR
GDP (JPY) 0.5 0.5
Private Consumption (JPY) 0.5 0.5
Government Consumption (JPY) 14 1.4
Investment (JPY) -0.1 -0.2
Export of Goods Value (USD) 1.7 -0.2
Import of Goods Value (USD) 2.8 0.8
CPI 0.3 0.3
JPY/USD 0.2 -0.5
ﬁ'm: CEIC way IMF
WREWR: 1. §R9IN19919970 Lﬂmﬁw@ﬁﬂ%uqqmﬂuﬁq
2. CAGR fAn Compound Annual Gnl'owth Rate
3. GDP wangifie GDP mMusAAgi
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JP: Quarterly Real GDP Value and Growth
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JP: Quarterly Real Private Consumption Value
and Growth
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JP: Quarterly Real Government Consumption
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JP: Quarterly Real Investment Value and Growth
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GDP wazadAlsznaundnn;

® GDP 1lu Q4/60 gagaiusiaus Q1/50 Iaeaanesia 1.5% YoY

I

sgnesnnseiuilulnsngd 12 uazas1eia 2.8% QoQ win
Uiungnia sanafaiiies 0.5% QoQAR 181esafnsaiiiu
lnsunafl 8 wanfiansnin © 60 288/ 1.6% Yoy 18186a
Rasiafuihidlf 6 o7 qandnAniadenest] 50-59 et 5.8% uas
gegaleiieniuil 50-59

1991 51-60 luusiazd GDP Q4 gandnlasuranau tns

28N81FLa8 3.0% QoQ

nsadlnausinAaniAlentu Q4/60 281869 1.1% YoY
vnasfnseiuiulpmungd 5 uazaenu 2.4% QoQ sn
U5ungnia 287869 1.9% QoQAR wIniansaun Tl 60 1anesn
1.1% Yoy stnssfnseiuiuili 2 V‘lg/l\‘id/@]\iﬂfj’]ﬁ’]lﬁlalﬂ“ﬂ@\‘i
1l 50-59 a¢] 3.2% gan911l 56 agjLNed 0.1% CAGR Uazgian
Slenfinsull 50-59

1241 51-60 luwsiaztl negulnALitnaniAenTw Q4 gandn

Tnsunanaw tnsuensfawean 1.7% QoQ

n13911nA28955LNa Q4/60 BEMBFIES 0.2% YoY TE8Ha

Ansiaiuilulasunai 3 uazanesa 1.3% QoQ windiuggnia

o

PARQLNEN 0.5% QOQAR NARQLTIUATILIA UAIAINULINEIFD

Ansarii 3 Tnsung niNansoun 1l 60 asnesiaLNes 0.1% YoY

wenefafasafuiluln 9 Wil gandnAeduaesll 50-59

6.5% Wazgagaiame Uil 50-59
1991 51-60 Tuusazl n1sguinAze3iguns Q4 ganan

Tnsunanan tnauenefqeag 1.9% QoQ

nMran U luAUNINEGN199 Q4/60 2818FR 1.8% YoY TEesa

Ansaruilulnsunan 7 wazasnesa 3.6% QoQ winilsu

N8 N79A7 QOQAR MINWANTIUN 11 60 weNEI5 2.4% YoY

weemannseiuilulf 7 il gandnAednvest 50-59 ag

=

9.5% uargagaieiauiull 50-59
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JP: Quarterly Real Export of Goods and Services
Value and Growth %
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JP: Quarterly Real Import of Goods and Services
Value and Growth
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JP: Quarterly Export of Goods Value and Growth
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JP: Quarterly Import of Goods Value and Growth
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4941 51-60 Tuusarl nsasnuluduningnins Q4 gandn

Tnsunanen Inavenefaeas 4.1% QoQ

Q4/60 n1sglnat3lnanialenau n1rgUlnAresigua n1s
AUlUAUNINETD199 N1989RBNRAUAILATLINIIZNT WAy
AHNARIALAAAUNNEDE H Contribution to GDP Growth (YoY)

Winril 0.6 Ppt 0.05 Ppt 0.4 Ppt 0.2 Ppt az 0.3 Ppt AMNAIAL

9 1
N15A15ENINNLsTINA

n1sdenan&uUA1 Q4/60 yam1 185.3 Bn USD 1818152

9.6% YoY 1tefaRnmaruiilulnsuian 7 wazaenasn

o a A

5.0% QoQ 1eneFaRnfanuilulnINIan 3 nniansan U 60

' o I a

AA1 698.4 Bn USD 81851 8.3% YoY asnasamasarfiilull

2 19l AngaAeanaast] 50-59 f 714.4 Bn USD atf 2.2%

=D 22

= =

wsiganant 57 agjiven 0.4% CAGR

NM9A98aNAuAT 1AW N.A. 61 YaA1 54.9 Bn USD 2818An

a ' o

16.3% YoY 4N UFAIAAADT WL ULABUN 20 WANAFI

| '
a

15.1% MoM %4#l gendnAiade ludasihaaiuaestl 51-60 7
52.0 BnUSD 8¢ 5.7% uazgandndaainearinaedtl 56 agiies

0.4% CAGR

99l 51-60 Tuusiazll yardseandudn ihien 1.a. ANdReY

Aau InevmsaLeat 16.0% MoM

n1suinLt iR UAT Q4/60 yarn 178.7 Bn USD 2818 M2

13.4% YoY asnsfanasanuilulnsuiai 5 wazaeneso

o

7.8% QoQ ¥ N#Ha130u1 T 60 A" 671.4 Bn USD 28118167

10.5% YoY asneisiaflumsansn vasannussannsants 4 1 9t

AANTNALRALYedL] 50-59 71 727.4 Bn USD g 7.7%

N9 dNAUAT LABw 1.A. 61 YAAI 63.4 Bn USD a8n8i5a

11.8% YoY 1esfamnfanutiuifaun 15 wazaenssa

¥ v
a o o

3.1% MoM aenadafasatuiufeun 4 9l gandnAiads

D

Tudasihgariuaest] 51-60 7 62.6 Bn USD 2] 1.2% Wwazgani

doapeanueesl 58 ot 0.9% CAGR
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JP: Quarterly Trade Balance
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USD JP: Quarterly Current Account Balance
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UsD JP: Quarter-End International Reserve
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JP: Quarterly Average Unemployment Rate
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® AaN19A1 Q4/60 \iuAA 6.6  Bn USD Nunanndaiuiiy

lsnnan 8 1AunaaAAIAIN 11.5 Az 10.7 Bn USD ludnq
al o o ' o o a =

Wwenfestneu karlasungnau ANATSL nnianseen 1 60
\iuna 26.9 Bn USD iunaiasaniuiulli 2 ifusaanasuin
Q1M 37.3 Bn USD Unau 4l 1asuaniuzainaieas 4

1 50-59 191AAF 13.0 Bn USD

® pan19A1 Lhaw 1.A. 61 31AAA 8.5 Bn USD mmmﬂum%mﬂ
WAIRINIAUARAAGDAUW 7 1ABUW 11AAARAAIAIN 9.5 Bn USD
Tudaainaaiuaesilneu LLﬁiLﬂﬁﬂumnﬁu:@ﬂﬂﬁLﬁuqa 3.2
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o
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q o
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Tudauneaiuaesne uaziRaunaw AMNAIAL WINHANTOLN
% 60 1fiuma 195.5 Bn USD iiunaLiisduann 188.0 Bn USD lu
Yriew fiail ugagendnAadnestl 50-59 Miuna 131.5
Bn USD {1n

® SunuA19e9ITndNNlsTin LAy N.A. 61 a1 3,324.8
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al o | A 1 o o
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N15971997U
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JP: Quarterly Average Consumer Price Index

Index and Growth
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IPY JP: Quarterly Average Exchange Rate
and Growth
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ARsIRUNE

o gutiengislna (CP) Q4/60 geaaiussus Q1/50 ns
01859 0.6% YoY aenusmnsetuilulasunan 5 uwas

ALEF 0.6% QoQ

v
o '

® CPl oy 5.A. 60 guaniLsausinen N.a. 50 Taeaenesn
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eI 0.5% Yoy il zgqndfmhl,a'ﬁ'\'mmﬂ 50-59 28} 2.5% ¢4
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JP: Monthly Export of Goods Value and Growth JP: Monthly Import of Goods Value and Growth .
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JP: Export of Goods Value and Growth in Jan

% JP: Import of Goods Value and Growth in Jan
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JP: Yearly Real Government Consumption Value JP: Yearly Real Investment Value and Growth
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Bn USD JP: Year-End International Reserve % JP: Yearly Average Unemployment Rate
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JP: Quarterly Real Investment Value

JP: Quarterly Real Export of Goods and Services
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JP: Monthly Unemployment Rate

JP: Monthly Consumer Price Index Growth
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JP: Average Real Export of Goods and Services

JP: Average Real Import of Goods and Services
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JP: Accumulated Import of Goods Value JP: Accumulated Trade Balance
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JP-TH: Monthly Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 4,960.2| 4,868.4| 5,063.1| 1,166.1| 1,247.8] 1,312.9| 1,233.4| 1,189.5| 1,227.6| 1,236.2| 1,215.2 - - - -
Real GDP (% YoY) 0.9 1.6 1.2 0.6 0.7 0.9 1.5 1.4 1.5 1.9 1.5 - - - -
- Private Consumption (% YoY) 0.1 1.1 - 0.0 -0.2 -0.1 0.6 0.8 18 0.6 11 - - - -
- Government Consumption (% YoY) 13 0.1 - 2.6 1.2 13 0.2 -0.6 0.6 0.3 0.2 - - - -
- Investment (% YoY) 1.1 2.4 - -0.4 1.9 1.2 1.9 2.0 3.4 2.8 1.8 - - - -
Real GDP (SA, % QoQAR) - - - 2.1 1.4 0.8 1.8 1.2 25 2.2 0.5 - - - -
- Private Consumption (SA, % QoQAR) - - - 0.8 -0.6 1.8 0.2 1.3 3.7 -25 1.9 - - - -
- Government Consumption (SA, % QoQAR) - - - 4.6 -4.5 1.8 -0.6 0.5 0.9 0.2 -0.5 - - - -
- Investment (SA, % QoQAR) - - - -0.4 4.3 0.8 3.2 0.8 7.7 -0.5 0.0 - - - -
GDP Per Capita (Th USD) 39.0 38.4 40.1 - - - - - - - - - - - -
Population (Mn Persons) 126.9 126.7 123.4 127.0 127.0 126.9 126.9 126.8 126.8 126.7 126.7 126.7 126.7 126.7 126.6
Labour Market
Unemployment Rate SA (%) 3.1 3.1 = 3.2 3.2 3.0 &l 29 2.9 2.8 2.8 2.8 2.7 2.8 -
Unemployment Rate (%) 2.9 2.8 29 3.2 3.2 3.1 2.9 29 2.9 2.8 2.6 2.7 2.6 2.6 -
External Trade
Export of Goods (Bn USD) 645.1 698.4 = 152.2 157.7 166.1 169.0 167.4 169.2 176.4 185.3 59.3 61.3 64.7 54.9
-% YoY 3.2 8.3 - -4.6 1.8 7.0 8.8 10.0 7.3 6.2 9.6 4.9 11.7 12.3 16.3
Import of Goods (Bn USD) 607.7 671.4 - 149.1 144.2 156.9 157.5 164.4 162.7 165.7 178.7 56.8 60.4 61.5 63.4
- % YoY -6.2 10.5 - -12.8 -8.5 -3.7 0.7 10.2 12.8 5.6 13.4 9.5 12.7 18.0 11.8
Trade Balance (Bn USD) 37.3 26.9 - 3.1 13.5 9.3 115 Sl 6.5 10.7 6.6 25 0.9 3.2 -8.5
Current Account Balance (Bn USD) 188.0 195.5 191.1 52.0 42.0 56.4 37.6 52.9 41.1 63.3 38.3 19.3 11.9 7.1 -
- % of GDP 3.8 4.0 3.8 4.5 3.4 4.3 3.1 4.4 3.3 51 3.1 - - - -
International Reserve (Bn USD) (Period End) 2,846.9| 3,263.7 -| 2,439.0| 2,878.8( 3,063.7| 2,846.9| 3,036.0| 3,272.3| 3,332.6| 3,263.7| 3,280.5( 3,233.7| 3,263.7| 3,324.8
External Debt (Bn USD) (Period End) 3,640.6 - -| 3,178.9| 3,380.7| 3,620.7| 3,640.6| 3,409.1| 3,516.6| 3,678.1 - - - - -
- % of International Reserve 127.9 = - 130.3 117.4 118.2 127.9 112.3 107.5 110.4 - - - - -
Number of Tourists (Mn Persons) 24.0 28.7 - 5.8 6.0 6.3 6.1 6.5 7.2 7.4 75 2.6 2.4 25 -
- % YoY 21.8 19.3 - 39.3 19.0 17.1 15.5 13.6 21.1 18.8 23.6 215 26.8 23.0 -
Government Sector
Government Revenue-Gen A/C (% YoY) 10.2 -1.4 - 9.4 9.2 17.1 5.3 -1.4 -1.3 -4.5 1.7 -3.0 4.1 2.7 22.0
Government Expenditure-Gen A/C (% YoY) 10.4 -3.6 - 2.8 10.2 14.9 13.9 2.6 -3.2 -5.2 -8.3 -12.6 -9.6 -1.7 3.4
Budget Balance (Bn USD) -21.1 -5.2 - -6.0 -21.6 13.5 -6.9 -12.1 -17.0 14.0 9.9 -1.0 -20.2 31.1 24.9
- % of GDP -0.4 -0.1 = -0.5 -1.7 1.0 -0.6 -1.0 -1.4 1.1 0.8 - - - -
Government Debt (Bn USD) 9,193.5| 9,613.5 -| 9,292.0| 9,999.6(10,439.5| 9,193.5| 9,489.8| 9,727.9| 9,753.4| 9,613.5| 9,624.0 9,709.6| 9,613.5 -
- % of GDP 185.3 197.5 240.0 209.4 217.6 216.6 185.3 190.4 196.0 199.6 197.5 - - - -
Inflation (% YoY)
CPl -0.1 0.5 0.5 0.0 -0.3 -0.5 0.3 0.3 0.4 0.6 0.6 0.2 0.5 1.1 -
Core CPI - - - - - - - - - - - - - - -
PPI -35 2.3 - -3.7 -4.5 -3.8 -2.1 1.0 2.1 29 3.3 3.4 3.6 3.0 2.7
Financial Sector (Period End)
Total Loans (% YoY) 7.6 5.2 - 8.7 19.8 20.6 7.6 3.0 -1.9 -5.4 5.2 -5.4 -1.3 52 6.0
Total Deposits (% YoY) 9.3 6.8 - 9.8 21.3 223 9.3 4.7 -0.6 -4.0 6.8 -3.9 0.3 6.8 75
L/D Ratio (%) 66.5 65.5 - 67.6 66.0 66.6 66.5 66.5 65.2 65.6 65.5 65.7 65.2 65.5 65.6
Stock Market (Period End)
Nikkei 225 Stock 19,114.4122,764.9 -116,758.7|15,575.9116,449.8(19,114.4|18,909.3(20,033.4|20,356.3|22,764.9|122,011.6(22,725.0|22,764.9| 23,098.3
Trade Value (Bn USD Per Day) 22.4 23.1 - 23.2 20.9 223 23.1 20.8 23.0 22.0 26.5 26.3 29.5 23.7 26.1
Market Capitalization (Bn USD) 4,829.8]| 5,969.5 -| 4,430.0| 4,405.2| 4,815.8| 4,829.8| 4,947.1| 5,350.9| 5,575.2| 5,969.5| 5,764.4| 5,864.8| 5,969.5| 6,150.3
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.18 -0.15 - -0.21 -0.26 -0.24 -0.18 -0.26 -0.12 -0.14 -0.15 -0.14 -0.18 -0.15 -0.13
Government Bond Yield: 10 Years 0.05 0.05 - -0.06 -0.16 -0.05 0.05 0.07 0.05 0.02 0.05 0.07 0.04 0.05 0.08
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.06 - 0.00 -0.06 -0.06 -0.06 -0.06 -0.07 -0.06 -0.06 -0.05 -0.06 -0.06 -0.05
Prime Lending - Long Term (%) 0.95 1.00 - 0.95 0.95 0.95 0.95 0.95 0.95 1.00 1.00 1.00 1.00 1.00 1.00
Exchange Rate (Period Average)
JPY/USD 108.76 112.14 -] 115.26| 107.92| 102.40| 109.45| 113.57( 111.08| 111.01| 112.89| 112.91| 112.82| 112.94| 110.87
JPY/EUR 120.30| 126.66 -l 127.07| 121.92| 114.27| 117.93| 121.05( 122.19| 130.44| 132.97| 132.74| 132.48| 133.68| 135.22
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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