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\Asegnadilu Q2/2558

® GDP ailu Q2/58 18N8 3.1% YoY uaz 1.0% QoQ wnWanstun 6M/58 1engfa 2.9% YoY

® Q2/58 N19448AN YAA1 73.1 Bn USD AAY 14.1% YoY WAA818#2 4.4% QoQ n1311wdin yarn 79.7 Bn USD nasa
14.0% YoY wraenefia 4.1% QoQ denaliinan1afii 29ana 6.7 Bn USD 11ARaanadaIndaineaiulediien wiannna
Mndudniiesannlasunanew vnfia1snn 8M/58 msdagen AR 186.6 Bn USD %AGY 14.4% YoY n19uinidin yadn 205.2
Bn USD %Asia 14.7% YoY aanaliinaniséii 11mna 18.6 Bn USD 11ARaanasaIntdasineaiuaestney

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/58 wAs3 0.3% YOY WAL 2.4% QoQ WINWaNFeun 9M/58 1asa 0.7% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month

GDP (EUR) - 4 2 3 4 - Jun-15
Private Consumption (EUR) 3 3 3 Jun-15
Government Consumption (EUR) - 3 3 3 3 - Jun-15
Investment (EUR) - 2 2 2 - Jun-15
Export Value (USD) 2 4 5 3 3 3 Aug-15
Import Value (USD) 2 3 3 2 2 2 Aug-15
Trade Balance (USD) 4 4 5 4 4 5 Aug-15
Current Account Balance (USD) 5 4 5 5 4 5 Jul-15
International Reserve (USD) 5 5 5 5 5 5 Sep-15
Unemployment Rate 4 4 5 4 4 4 Aug-15
HICP 4 4 5 4 4 4 Sep-15
USD/EUR _M

WIWe; 5 £ 4 ABUAIIF 3 1hunan 2 AU I

ansmsilaauunilasseil Gl 2548-57)

% Average YoY Growth CAGR
GDP (EUR) 0.7 0.3
Private Consumption (EUR) 0.2 -0.2
Government Consumption (EUR) 2.2 1.7
Investment (EUR) -2.1 -3.4
Export Value (USD) 6.5 6.0
Import Value (USD) 4.4 2.4
HICP 2.3 2.1
USD/EUR 0.7 0.7

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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ES: Quarterly Real GDP Value and Growth
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ES: Quarterly Real Private Consumption Value
and Growth
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ES: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

® GDP 4.1u Q2/58 2818163 3.1% YoY Ue18faAnFADanuLw

Insnnai 6 uazaanasn 1.0% QoQ 1easaAnmanuidy
Ingsnai 8 MNWAn9n 6M/58 1EIfa 2.9% YoY ¥l gandn
At lutaRenuesll 48-57 agiNe 0.9% WArgandngas

WReaiuael 55 agiiea 0.6% CAGR

nisgulinatsinanialendy Q2/58 18186 3.5% YoY 2eesa
Aaseruidulasunadl 6 uazaanas 1.0% QoQ 181U A,
Aasamudulasunadl 8 uanatsmn 6M/58 28186
3.5% YoY viail sndnAadslugauieaiunest 48-57 af
1.0% wsigandgaanaariugest 55 agiies 0.6% CAGR

nrgulnATe9FgLNa Q2/58 28N 1.0% YoY uay 0.4% QoQ
MANAANTIN 6M/58 T8 EfaLfie s 0.6% Yoy el gandn

At lutaneaiuaest) 48-57 atf 1.8%

N15a9 U IURUNINEN199 Q2/58 B8R 6.1% YoY UEIFn
Fosaruiulnsuiadl 6 uazaenafa 2.0% QoQ 18185A
Fameruidulasunad 8 nnWansn 6M/58 281869
6.1% YoY ¥isil pndnAadelugauieaiuaast 48-57 ag
15.5% usiganintdosineniuaest) 55 agiies 0.7% CAGR

Q2/58 nnrqillnelzlnaniaenty nrgllnAesiguns uay
nsasuluAuningnnag § Contribution to GDP Growth (YoY)
WiniL 1.9 Ppt 0.2 Ppt WAz 1.2 Ppt ANNANAL T0usi nn3ganan
4N LATAITUARTALARAUNIIATA T Contribution to GDP

Growth (YoY) Wil -0.1 Ppt wag -0.1 Ppt ANNAAL
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ES: Quarterly Export Value and Growth o
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ES: Quarterly Import Value and Growth
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ES: Quarterly Trade Balance
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N15A1TEUINaLsEINA

n1sdeaan Q2/58 yar1 73.1 Bn USD 1AR9 14.1% YoY UARA

Ansenululnsungi 3 waasneFa 4.4% QoQ

N134498N LAaY 4.A. 58 YAA1 18.0 Bn USD #AFY 13.7% YoY
waiaRnsetulluieud 11 wazunfaia 20.9% MoM wan
W98 8M/58 3ar1 186.6 Bn USD MAGY 14.4% YoY vﬂﬁ”qa
ninAedelutaieaTurest) 48-57 7 176.5 Bn USD 2t 5.8%

wigandngaaneniuest] 53 g 3.1% CAGR

1291 49-58 Tuusiazll yardeaan iew a.a. AMNIAUNEY

TPenAFaLRAE 25.6% MoM

n1sridin Q2/58 yaAn 79.7 Bn USD 1AAa 14.0% YoY wmsa

Ansarululpsunan 3 wsAuanesa 4.1% QoQ wea sl

ASILIN YA NUARIARAFAANY 3 TRFNI4

N3 thew 4.A. 58 yarn 21.7 Bn USD %Asa 12.0% YoY
wasafaseiuiuioni 10 wazvafaie 20.1% MoM wan
WaNTIW1 8M/58 yarn 205.2 Bn USD wiAsa 14.7% YoY yiedl i
ndnAvaaeludaiaatusestl 48-57 7 228.9 Bn USD ag]

10.3%

1941] 49-58 Tuusiadl yarudin wew 4.0, Anduneunau

TpeafaLaas 18.0% MoM

AANITAT Q2/58 11AAA 6.7 Bn USD 11manaRnafaiuiiu
Insnnan 42 11nnaanadaIn 7.7 Bn USD lutdaaingaiuans

Trieu wiranasIwantiesan 6.6 Bn USD lulasunanaw

AANIAN LABU &.A. 58 11AAA 3.8 Bn USD annaiasaniily
Waun 29 11nARAaRAdLANTIaEAIN 3.9 Bn USD ludaaimaariy
I i QI dﬁl A '
2991n8% WHLIARALANIUATN 1.6 Bn USD lwiRaunau 1in
WA19047 8M/58 21AAA 18.6 Bn USD 21AARAARIAIN 22.6
Bn USD ludasiheniuaestlieun M9l 11nnanindnA1iaas

Tudoaifeniueedt] 48-57 fi1mnA 52.4 Bn USD N
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ES: Quarterly Current Account Balance ® Aty TAuALA Q2/58 LiuAA 3.4 Bn USD iuAaiNIuaIn
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-20 o & , o '
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24 4 o ' 1
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20 +
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® HICP \aw n.g. 58 ¥ARA 1.1% YoY uslaenesia 0.4% MoM %1n
Wa19TU7 IM/58 ARG 0.7% YoY 98 gandnAade lutas
\Benfuaedl] 48-57 atf 7.3% warganindaumaniuaest 55 ot

0.4% CAGR

ansantlasuy

® dn3uaniilasy EUR Q2/58 1a@dsl 1.1125 USD/EUR 88UANAY
18.8% YoY  WAWI9ATTU 0.2% QoQ wiaAtufluasILan

PAIANBDUAIAIAAFADNY 3 TTNE

e dnruanilasy EUR Q3/58 1ads 1.1128 USD/EUR 88UANAY

14.7% YoY aaup1asnnsarilulnungi 5 winsasn QoQ

o §msruaniden EUR tAew n.g. 58 1ade 1.1203 USD/EUR
8aUAAY 11.0% YoY gouArasfnseiuiiufeud 14 uay
§UAAS 0.1% MoM Ua% 7.7% YTD wnfiansoun 9M/58 Lade
11118 USD/EUR gaufnaq 17.6% YoY viai] geusnaaiiie fiey
fudnednludanienfunasi 48-57 1 1.3441 USD/EUR ]

17.3% wazsauAnInigaiameauiudafeaiieedt 48-57
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ES: Monthly Export Value and Growth ” ES: Monthly Import Value and Growth
Bn USD A Bn USD %
33 4 [ 45 40 - - 45
30 - 30
27 - + 15
y/
24 - - -to
21 - -15
18 - r -30
15 : : : : -45 20 ‘ : : : -30
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
mmm Value (LHS)  ===——0 YoY (RHS) % MoM (RHS) Value (LHS) ====0% YoY (RHS) % MoM (RHS)
ES: Monthly Trade Balance ES: Monthly Current Account Balance
Bn USD Bn USD
3 - 6 -
01 37
0 -
_3 4
.3 i
.6 i
_6 -
-9 - -9 J
20M 2012 2013 2014 2015 2011 2012 2013 2014 2015
ES: Month-End International Reserve % ES: Monthly Unemployment Rate
Bn USD °
60 - 27 7
55 | 26 -
25
50 -
24 -
45
23 -
40 - 22 |
%0 utlll | | | | 2 ulill | | | |
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
nd ES: Monthly Harmonized Index of Consumer ES: Monthly Average Exchange Rate and Growth
ndex p o
(2005=100) Prices and Growth % UsD %
1.6 - 20
124 )
122 L3 1.5 1 10
120 + ( r2 1.4 1 WA o P AAA,O
\% VvV
118 /\ 1 13
J | +-10
116 [ 0 12
114 -1 1] L 20
a2z || il
110 ‘ ‘ ‘ ‘ 3 1.0 : : : : -30
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
‘ s Index (LHS) =% YOY (RHS) —— % MoM (RHS) ‘ ‘ ts USD/EUR (LHS) =% YoY (RHS) % MoM (RHS)‘

SWIRSNTaNw

Bangkok Bank



570
560
550
540
530
520
510
500

ES: Real GDP Value and Growth in 6M
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ES: Quarterly Real Private Consumption Value ES: Accumulated Real Private Consumption Value
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ES: Monthly Import Value
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ES-TH: Monthly Export Value and Growth ES-TH: Quarterly Export Value and Growth o
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ES-TH: Monthly Export Value
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2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (SA, Bn USD) 1,396.3( 1,398.0( 1,221.4f 359.7 359.5| 362.0/ 346.5 330.0 300.5| 304.8 - - - - -
Real GDP (SA, % YoY) -1.2 1.4 3.1 0.0 0.6 1.2 1.6 2.0 2.7 3.1 - - - - -
- Private Consumption (SA, % YoY) -2.3 2.4 - -0.1 1.3 2.3 2.7 3.3 35 35 - - - - -
- Government Consumption (SA, % YoY) -2.9 0.1 - -1.1 0.3 0.3 0.3 -0.5 0.2 1.0 - - - - -
- Investment (SA, % YoY) -3.8 34 - -0.5 0.8 3.9 3.9 51 6.1 6.1 - - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.3 0.5 0.5 0.7 0.9 1.0 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 0.6 1.0 0.8 0.9 0.7 1.0 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.1 1.0 -0.4 -0.1 -1.0 1.7 0.4 - - - - -
- Investment (SA, % QoQ) - - - 0.2 0.4 2.0 1.1 1.4 1.4 2.0 - - - - -
GDP Per Capita (USD) 29,905.6|30,224.6|26,326.9 - - - - - - - - - - - -
Population (Mn Persons) 46.8 46.6 46.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 26.1 24.5 21.8 25.8 25.2 24.7 24.2 23.7 23.1 22.6 - 225 22.3 22.2 -
External Sector
Export (Bn USD) 318.3| 3226 - 81.9 82.7 85.0 77.2 7.7 70.0 73.1 - 26.1 25.6 18.0 -
- % YoY 7.1 1.3 - 5.2 53 3.9 1.5 -5.2 -15.4 -14.1 - -11.2 -13.0 -13.7 -
Import (Bn USD) 341.4 356.6 - 89.6 91.4 92.7 87.2 85.4 76.6 79.7 - 29.0 27.2 21.7 -
-% YoY 0.5 4.5 o 6.4 10.0 8.9 4.2 -4.6 -16.2 -14.0 - -9.4 -14.4 -12.0 -
Trade Balance (Bn USD) -23.1 -34.0 - -7.7 -8.7 -7.7 -9.9 -7.7 -6.6 -6.7 - -2.9 -1.6 -3.8 -
Current Account Balance (Bn USD) 20.6 12.6 10.6 7.4 -4.5 0.2 6.8 10.0 -1.6 3.4 - 1.9 33 - -
- % of GDP 145 0.1 0.9 2.1 -1.2 0.1 2.0 3.0 -0.5 1.1 - - - - -
International Reserve (Bn USD) 46.3 50.3 - 46.3 47.1 47.6 46.2 50.3 55.2 55.0 54.9 55.0 54.1 54.8 54.9
External Debt (Bn USD) 2,225.3| 2,161.3 -| 2,225.3] 2,307.6| 2,342.9| 2,293.1| 2,161.3| 2,051.3| 1,984.6 - - - - -
- % of International Reserve 4,804.2| 4,292.8 -| 4,804.2| 4,894.1| 4,924.5| 4,967.8| 4,292.8| 3,713.0| 3,607.1 - - - - -
Number of Tourists (Mn Persons) 60.7 65.0 - 11.9 10.1 17.9 24.4 12.6 10.6 18.6 - 6.7 8.8 9.2 -
- % YoY 5.6 7.1 - 10.3 7.2 7.3 7.5 5.9 5.3 3.6 - 1.4 6.3 1.6 -
Government Sector
Government Revenue (% YoY) 0.8 1.6 - 2.0 23 1.5 2.0 0.6 1.3 - - - - - -
Government Expenditure (% YoY) -6.9 -0.8 - -15.7 -0.7 -1.5 -2.6 1.3 2.0 - - - - - -
Fiscal Balance (Bn USD) -94.8 -80.9 - -30.0 -8.7 -39.6 -4.2 -28.4 -7.9 - - - - - -
- % of GDP -8.0 -8.3 - -8.0 -2.5 -10.8 -1.2 -8.3 -2.7 - - - - - -
Government Debt (Bn USD) 1,321.8( 1,280.2 -] 1,321.8] 1,364.9] 1,387.8| 1,331.5| 1,280.2| 1,161.4 - - - - - -
- % of GDP 92.1 97.7 - 92.1 94.9 96.4 96.8 97.7 98.0 - - - - - -
Inflation (% YoY)
HICP 1.5 -0.2 -0.3 0.2 0.0 0.2 -0.4 -0.6 -1.1 -0.3 -0.6 0.0 0.0 -0.5 -11
PPI 0.6 -1.3 - 0.0 -2.2 -0.1 -0.9 -2.1 -1.9 -1.2 - -1.4 -1.3 -2.2 -
Financial Sector (Period End)
Total Loans (% YoY) -18.0 -8.3 = -18.0 -13.9 -11.4 -11.3 -8.3 -5.7 -4.7 - -4.7 -5.3 -5.1 -
Total Deposits (% YoY) -12.8 -5.1 - -12.8 -10.0 -7.7 -8.1 -5.1 -3.3 -3.0 - -3.0 -3.9 -3.4 -
L/D Ratio (%) 102.2 98.7 - 102.2 101.2 99.8 99.5 98.7 98.7 98.1 - 98.1 98.5 97.7 -
NPLs (% of Total Loan Outstanding) 10.1 9.6 - 10.1 10.2 10.0 10.0 9.6 9.3 - - - - - -
Stock Market (Period End)
IBEX 35 9,916.7(10,279.5 -| 9,916.7(10,340.5|10,923.5|10,825.5(10,279.5|11,521.1(10,769.5| 9,559.9]/10,769.5|11,180.7|10,259.0 9,559.9
Trade Value (Mn USD/Day) 3.7 4.6 - 4.7 4.1 4.9 4.1 5.4 4.7 4.6 3.9 4.8 51 3.3 34
Market Capitalization (Bn USD) 816.2| 787.2 - 816.2 872.2 912.4] 863.2 787.2 807.4| 803.2 - 803.2| 818.0 769.8 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 2.59 0.83 - 2.59 2.06 1.52 1.06 0.83 0.65 0.56 - 0.56 0.57 0.58 -
Government Bond Yield (10Y) 4.12 1.75 - 4.12 3.36 2.80 2.29 1.75 1.05 2.38 2.16 2.38 2.11 1.94 2.16
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate 0.00 -0.20 - 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
Marginal Lending Rate 0.75 0.30 - 0.75 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3308| 1.3211 -] 1.3681| 1.3706| 1.3705| 1.3050| 1.2383| 1.1101| 1.1125( 1.1128( 1.1189| 1.0967| 1.1215| 1.1203
JPY/EUR 130.18]| 140.50 -] 139.31] 140.39| 139.62| 137.63| 144.37| 132.03| 13541 135.70( 137.01| 136.34| 136.07| 134.69

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFis.
3. % of GDPis calculated from Nominal GDP.
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