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® GDP anig+ Q3/62 3818R2 2.0% YoY Uaz 0.5% QoQ wnuiungnia 281asa 1.9% QoQAR ®NWANTuY IM/62 1ensa

2.3% YoY

® Q2/62 N19R98BNAUAT AR 417.4 Bn USD UARI 3.2% YoY WAeNesa 1.7% QoQ N1 dn&uAn yar 642.5 Bn USD

2EEFLNEN 0.6% YoY Uuaz 6.5% QoQ Aenaliinan1afn 11ana 225.1 Bn USD 11anatiluaIngdauaeaiugedtiney uas

% 1 a % 1

RsuN4A 21 MNAATUN 8M/B2 N3492aNAUAT NAAT 1,100.3 Bn USD %ARA3 1.0% YoY n133ndinduén yar 1,684.4 Bn USD

U U

WARILIAEN 0.1% YoY daualiinan1sAn 21ana 584.1 Bn USD 11aRaNIUNINAINTaiRtaiteediiiow

° &TSﬁﬁmmﬁjﬁIﬂﬂ (CPI) Q3/62 28121813 1.8% YoY 1az 0.3% QoQ WINWANTIUI 9M/62 UeNeIFia 1.7% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) - 5 5 5 5 - Sep-19
Private Consumption (USD) - 5 5 5 5 - Sep-19
Private Investment (USD) - 5 5 5 5 - Sep-19
Government Consumption and
Investment (USD) ° & > > Sep-19
Export of Goods Value (USD) 4 4 4 4 4 4 Aug-19
Import of Goods Value (USD) 4 4 4 4 4 4 Aug-19
Trade Balance (USD) 2 2 2 2 2 Aug-19
Current Account Balance (USD) - - Jun-19
International Reserve (USD) 3 3 2 2 2 2 Sep-19
Unemployment Rate Oct-19
CPI 5 5 5 5 5 5 Sep-19
EUR/USD 5 5 4 5 5 5 Oct-19
JPY/USD 4 4 4 4 4 4 Oct-19
NG, 5 BN 4 AU WY 3 1hunaw 2 AU
ansnisidasundassietl @ 2552-61)
% Average YoY Growth CAGR
Real GDP (USD) 1.8 1.8
Private Consumption (USD) 2.0 2.0
Private Investment (USD) 3.0 2.8
Government Consumption and 01 01
Investment (USD) ' '
Export of Goods Value (USD) 3.1 2.5
Import of Goods Value (USD) 2.6 1.8
CPI 1.6 1.6
EUR/USD 2.4 2.2
JPY/USD 1.2 0.7
ﬁm: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uay IMF
wnewe: 1. GDP neglinatilnanialentu msamuluduningninnmiaentu msguinasesiguna nsawuluduningninrresizuna uazdnnisdnwiu nﬂu‘iwmﬁﬁuq@‘mmﬁa
2. AR A8 Annual Rate
3. CAGR A2 Compound Annual G‘rowTh Rate
4. GDP #angfl GDP Aus1AAai
1 El:i'llil'ﬁni‘.]llmlll
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US: Real GDP:

Quarterly Annualized Value and Growth
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US: Real Private Consumption:

Quarterly Annualized Value and Growth
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US: Real Private Investment:

Quarterly Annualized Value and Growth
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GDP uarasntlsznaundrany

GDP auig+ Q3/62 qngmﬁquuﬁi Q1/52 Tntrenesia 2.0% YoY
eneaRanefuiulasnad 40 uazaenafaiiies 0.5% QoQ
vssdafndefudulnunad 22 wndfugenia aa1aso
1.9% QoQAR 2enefafasafudlulnsuiad 22 uinfiarsan
IM/62 B8R 2.3% YoY V%qf:q\mfiﬂmL@?}Iﬂuﬁwﬁmﬁmm

1l 52-61 2] 13.5% wargegpiiameuiudsumeaiteesl 52-61

n3guinauslnanialenty Q3/62 zgwﬁmﬂuﬁ”\uwi Q1/52 Tngl
18869 2.5% Yoy aunasafinsafuilulniunadl 39 uaz
U85 0.7% QoQ aensfaRasefudlulnaunad 30 wndsy
08NA BENLUA 2.9% QOQAR anesiaRnsefaihlasunad 39
UINWANTUN IM/62 TeNEIFa 2.5% YoY Viﬁy@]\‘iﬂfﬁ’]ﬁ’]uﬂa‘ﬁ
TugaaRaniurest 52-61 a5 15.1% wavgeaaiflafoniugag

eI a9tl 52-61

nsasuluduningninsniaenTu Q3/62 1MoL 0.8%
Yoy asnsiafasiefuflulnsunad 38 usvasaiies 0.3% QoQ
wndfunania naf 1.3% QoQAR UINWANTOLN IM/62
e 1.7% Yoy il gandnAniaaeludaaientuesd) 52-61

agi9 23.7% uargegailaiauiuTauReaiuaest) 52-61

n1eguinauarnisaanuludunindniaseesiguia Q3/62
YN8 M9 2.3% YoY seafinnmanuilulnsniai 8 uay
e AQINEN 0.5% QoQ TenadaRafanuilulnInian 8 uin

(A

UFuggnia enesa 2.0% QoQAR 1enesaRnseiuilulnsuia

71 3 WINNANTUN IM/B2 TBNEFR 2.1% YoY 119% gandnpniafe

Tutnaieniiaedt 52-61 ag 3.8%

Q3/62 negiinatFinanialenau nnsauludunindgnnns
naentu wazn1sglinAuaznisasuluduningniasyes
¥3u1a § Contribution to GDP Growth (YoY) 1A 1.7 0.1

.. Aoy - -
WAz 0.4 Ppt AMNANAL 10UH N17A92BNAUAUATLTNT4NS
LAZANNAATALAAUNINATIA H Contribution to GDP Growth

(YoY) Winfil -0.1 uaz -0.1 Ppt ANNATAL
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US: Real Export of Goods and Services: MeAIsEuILszina
Quarterly Annualized Value and Growth

Bn USD % o ' AUAN Q2/62 AR 417.4 Bn USD “mfa 3.2% YoY
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US: Real Import of Goods and Services:

Quarterly Annualized Value and Growth 12.9% wazgandndouhennuaest 57 agiien 0.3% CAGR
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US: Export of Goods: 157 2¢l 1.4% CAGR

Bh USD Quarterly Value and Growth %
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US: Import of Goods:
Bn USD Quarterly Value and Growth
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US: Trade Balance:
Quarterly Value

Bn USD
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US: Consumer Price:
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US: Exchange Rate:
Quarterly Average Value and Growth
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US: Exchange Rate:
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5 WEAANNEIU 2562
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US: Export of Goods:

US: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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US: Real GDP:
Bn usp Average Annualized Value and Growth in 9M o,
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US: Real Private Consumption:
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US: Real Private Investment:
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US: Real Export of Goods and Services:
Average Annualized Value and Growth in 9M
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US: Real Import of Goods and Services:
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US: Real GDP: US: Real GDP:
Bn USD Quarterly Annualized Value % Yo Quarterly Growth of Annualized Value
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US: Import of Goods: US: Trade Balance:
Bn USD Monthly Value Bn USD Monthly Value
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US-TH: Export of Goods: US-TH: Export of Goods:
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LATRITLATHNAdATY

2017 2018 2019
2017 2018 2019f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 19,519.4120,580.2121,439.5| 4,979.7( 5,040.8| 5,127.5| 5,187.4| 5,224.5| 5,274.7| 5,335.1] 5,381.5 - - - -
Real GDP (SA, % YoY) 24 2.9 24 2.8 29 3.2 3.1 25 2.7 23 2.0 - - - -
- Private Consumption (SA, % YoY) 2.6 3.0 - 2.9 2.8 3.2 3.4 2.6 25 2.6 25 - - - -
- Private Investment (SA, % YoY) 4.2 4.6 - 5.1 4.6 5.2 5.0 35 2.9 1.3 0.8 - - - -
- it‘;iﬁ?t(sczni/‘:”;’ﬁx and 0.7 1.7 - 0.8 1.4 1.7 2.2 15 18 2.3 2.3 . - B .
Real GDP (SAAR, % QoQ) - - - 35 2.6 3.5 2.9 1.1 3.1 2.0 1.9 - - - -
- Private Consumption (SAAR, % QoQ) - - - 4.6 1.7 4.0 35 1.4 1.1 4.6 2.9 - - - -
- Private Investment (SAAR, % QoQ) - - - 8.7 5.5 52 0.7 2.7 3.2 -1.4 -1.3 - - - -
- Government Consumption and
Investment (SA, % QoQ) - - - 24 1.9 2.6 21 -0.4 2.9 4.8 2.0 - - - -
GDP Per Capita (AR, USD) 59,983| 62,852 65,112 61,060| 61,723| 62,696| 63,320 63,667| 64,193| 64,837| 65,291 - - - -
Populations (Mn Persons) 256.1 258.9 - 256.1 257.1 257.6 258.3 258.9 258.5 259.0 259.6 259.2 259.4 259.6 259.8
Labour Market
Unemployment Rate (SA, %) 4.4 3.9 3.7 4.1 4.1 3.9 3.8 3.8 3.9 3.6 3.6 3.7 3.7 35 3.6
Unemployed Persons (SA, Mn Persons) 6.6 6.3 - 6.6 6.5 6.5 6.0 6.3 6.2 6.0 5.8 6.1 6.0 58 59
External Sector
Export of Goods (Bn USD) 1,553.6| 1,674.3 - 409.9 404.9 431.0 415.3 423.1 410.2 417.4 - 133.5 139.2 - -
- % YoY 6.6 7.8 - 8.0 8.2 11.7 8.3 3.2 1.3 -3.2 - -0.7 -1.2 - -
Import of Goods (Bn USD) 2,358.8| 2,561.7 - 623.2 603.5| 638.9 656.5 662.9] 603.5 642.5 - 220.7 217.8 - -
- % YoY 6.8 8.6 - 9.0 8.9 8.4 10.8 6.4 0.0 0.6 - 0.9 -2.9 - -
Trade Balance (Bn USD) -805.2| -887.3 -| -213.3| -198.5| -207.8| -241.2| -239.8| -193.3 -225.1 - -87.2 -78.5 - -
Current Account Balance (Bn USD) -439.6| -491.0| -539.5| -114.4 -83.8| -117.7| -138.6] -150.9] -105.6 -138.3 - - - - -
- % of GDP -2.3 -2.4 -2.5 -2.3 -1.7 -2.3 -2.7 -2.9 -2.0 -2.6 - - - - -
International Reserve (Bn USD) 123.3 125.8 - 123.3 126.5 125.1 123.7 125.8 125.2 128.3 127.6 128.8 128.5 127.6 -
External Debt (Bn USD) 19,019.3|19,765.9 -119,019.3|19,180.9(19,306.6(19,556.6|19,765.9|20,006.1(20,263.8 - - - - -
- % of International Reserve 15,423.6|15,712.4 -115,423.6(15,161.5|15,433.0|15,806.0|15,712.4]|15,982.5|15,789.4 - - - - -
Number of Tourists (Mn Persons) 76.9 79.6 - 19.3 17.7 20.0 22.4 19.5 17.1 20.0 - - - - -
- % YoY 0.7 35 - 2.3 8.1 5.0 1.2 0.7 -3.8 0.2 - - - - -
Government Sector
Government Revenue (% YoY) 3.1 -0.4 - 3.9 -0.7 0.9 -2.4 0.2 1.2 515) 8.3 11.6 4.0 89 -
Government Expenditure (% YoY) 53 4.4 - 4.6 5.0 2.0 1.1 9.6 0.5 10.1 13.6 22.8 -1.1 29.8 -
Fiscal Balance (Bn USD) -680.8| -873.0 -| -225.01 -374.7 -7.4| -171.9| -318.9 -372.2 -55.9| -237.3| -119.7( -200.3 82.8 -
- % of GDP -3.5 -4.2 - -4.5 -7.4 -0.1 -3.3 -6.1 -7.1 -1.0 -4.4 - - - -
Government Debt (Bn USD) 20,492.7|21,974.1(22,773.2|20,492.7|21,089.6|21,195.1|21,516.1|21,974.1|22,027.9|22,023.3(22,719.4| 22,022.4 | 22,460.5|22,719.4| 23,008.4
- % of GDP 105.0 106.8 106.2 105.0 104.6 104.2 105.1 106.8 104.4| 103.8 106.6 - - - -
Inflation (% YoY)
CPl 2.1 2.4 1.8 21 2.2 2.7 2.6 2.2 1.6 1.8 1.8 1.8 1.7 1.7 -
Core CPI - - - - - - - - - - - - - - -
PPI 4.4 4.3 - 4.6 4.0 4.9 5.0 35 0.4 -0.6 -2.1 -1.6 -2.0 -2.7 -
Financial Sector (Period End)
Total Loans (% YoY) 39 52 - 3.9 4.3 5.0 4.7 5.2 5.6 51 5.1 5.0 5.2 5.1 -
Total Deposits (% YoY) 4.5 3.7 - 4.5 3.4 3.9 3.2 3.7 4.6 5.1 5.6 4.9 5.2 5.6 -
L/D Ratio (%) 75.8 76.9 - 75.8 75.8 76.9 76.9 76.9 76.6 77.0 76.6 76.9 76.8 76.6 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJI) 24,719.2|23,327.5 -124,719.2|24,103.1|24,271.4(26,458.3|23,327.5|25,928.7|26,600.0( 26,916.8| 26,864.3|26,403.3| 26,916.8(27,046.2
Trade Volume (Mn USD/Day) 62.9 - - 63.4 82.6 72.4 66.4 - - - - - - - -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
3M Treasury Bill Yield 1.34 241 - 1.34 1.73 1.94 217 241 2.45 2.22 1.93 2.15 1.99 1.93 1.68
10Y Treasury Bond Yield 2.40 2.83 - 2.40 2.84 291 3.00 2.83 2.57 2.07 1.70 2.06 1.63 1.70 1.71
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 1.33 2.40 - 1.33 1.67 1.91 2.18 2.40 2.43 2.40 1.90 2.40 2.13 1.90 1.58
Prime Lending Rate (Period Average) 4.10 4.90 - 4.30 4.53 4.80 5.01 5.28 5.50 5.50 5.30 5.50 5.25 5.15 4.99
Exchange Rate (Period Average)
EUR/USD 0.8870| 0.8472 -| 0.8491| 0.8137| 0.8390| 0.8596| 0.8764| 0.8807| 0.8898| 0.8996| 0.8920( 0.8986| 0.9082| 0.9043
JPY/USD 112.14| 110.43 -| 112.89] 108.30| 109.14| 111.54] 112.75| 110.18| 109.89| 107.34| 108.29| 106.19| 107.54( 108.14
THB/USD 33.92 32.30 - 32.91 31.54 31.92 32.95 32.81 31.61 31.58 30.70 30.80 30.74 30.56 30.34

Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.

2. Since Dec-08, FOMC has announced Fed Funds Rate Target sa a range of 0.00%-0.25%.

2. % of GDPis calculated from Nominal GDP.
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