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asegnananlszinaals Q3/2559

® GDP nguuszimagls Q3/59 1enesia 1.7% YoY uaz 0.3% QoQ wniansaun 9M/59 uenesia 1.7% YoY

® Q3/59 N174980NAUAT AR 561.9 Bn USD UARaLiEN 0.2% YoY Uaz 3.7% QoQ n13udin@uAn yjadn 483.2 Bn USD

WA 2.5% YoY waz 1.8% QoQ daualiinan1sAn ifiuna 78.8 Bn USD iuaalinTus nandacimeaiuaedtiien usiiiuga

Q

%

anAININAIN sHNaNaw MINWAITTWT IM/59 N19deeanAuAi a1 1,685.3 Bn USD wasaLied 0.1% YoY nisindindusi

yAA1 1,456.4 Bn USD 1Afa 2.9% YoY aanaliinanisfin iiuga 228.9 Bn USD WugaisduniInangamaaiuaedtiien

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/59 aigine1sin 0.3% YoY weinasa 0.1% QoQ vniangaun 10M/59 2a1eisia 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-16
Private Consumption (EUR) 5 5 5 5 Sep-16
Government Consumption (EUR) - 5 4 5 5 - Sep-16
Investment (EUR) - 3 2 3 3 - Sep-16
Export of Goods Value (USD) 3 3 3 3 3 3 Sep-16
Import of Goods Value (USD) 2 2 2 2 2 2 Sep-16
Trade Balance (USD) 5 5 5 5 5 5 Sep-16
Current Account Balance (USD) 4 5 5 5 5 5 Sep-16
International Reserve (USD) 4 4 3 4 4 4 Oct-16
Unemployment Rate 3 3 4 3 3 3 Oct-16
HICP 5 4 5 5 5 5 Oct-16
USD/EUR Nov-16
WINENG; 5 Y 4 ADULEY 3 1hunan 2 AAuLIEN I -
angn1stdasunilassnetl (l 2549-58)
% Average YoY Growth CAGR
GDP (EUR) 0.8 0.5
Private Consumption (EUR) 0.5 0.3
Government Consumption (EUR) 1.2 1.1
Investment (EUR) -0.1 -0.9
Export of Goods Value (USD) 4.8 2.9
Import of Goods Value (USD) 3.8 1.1
HICP 1.7 1.6
USD/EUR -0.8 -1.5
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanalenau n1egulnAzesiguis nsamulugunindgnins uazdnsniednnu Lﬂu%qﬂﬁ;ﬂ{uq@mmﬁﬁ
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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EA: Quarterly Real GDP Value and Growth
Bn EUR %
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EA: Quarterly Real Private Consumption Value
Bn EUR and Growth %
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EA: Quarterly Real Government Consumption
Bn EUR Value and Growth %
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EA: Quarterly Real Investment Value and Growth
Bn EUR %
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GDP wazasnilsznaundany
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® GDP nquilszinagls Q3/59 gugntiusaus Q1/49 Tnevenssia

1.7% YoY wenasmnsemuiiulasunad 13 uazasnafaiites
0.3% QoQ FanafAnsafululnsulad 14 winfianson
IM/59 aenefia 1.7% YoY quf:@lqndﬁmLfﬂ?;ﬂumuﬁmﬁumm
1l 49-58 a¢f 4.2% gand1gaaiAnaiueeall 54 agiied 0.7%

CAGR uazgegaiilaiiauiudasnaniuaes 49-58

nsguinaLislnanialenay Q3/59 gagatiusiaus Q1/49 T

YUNEFI 1.6% YoY B88fRAnerdulnINIan 12 way

v

NAN9TUN OM/59 AENEIFQ 1.8% Yoy 94t

]
' ' a

AENEFLNEN 0.3% QoQ venasafnsafwilulasunan 14 win
gananALeas g
\menfiuaedtl 49-58 agf 3.0% ganantavianaiueesl 54 ag

WiEN 0.5% CAGR wazgegailaiauiudaunaaiuaes 49-58

v

nrguinAvesigua Q3/59 gegmtiusiaud Q1/49 Tnaaenasa
2.0% Yoy asnasfndefuiulnsunad 14 uazasafaiiios
0.5% QoQ atnaafasafuiulasunadl 10 uanRansn
9M/59 wEnERa 2.0% YoY quﬁ”zgthﬁ’]LfaﬁﬂiuﬁfNLﬁmﬁumm

1l 49-58 2] 5.3% wargeaniaaLiLTINREaiUIeT 49-58

N1789UlURUNTNE D199 Q3/59 181869 3.0% YoY UNEIn

a 1

Aasariuilulnsunan 12 wazaensasamies 0.2% QoQ asNesa

o

ARaTILlATNIAT 9 MNNANTN IM/59 UsNEIFD 3.0% YoY

3)

Re

Il pandnAedlutaaneniuest 49-58 agiiien 0.3% sl

e =

NITuREaiuYest 54 agiies 0.2% CAGR
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EA: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth %
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EA: Quarterly Real Import of Goods and
Services Value and Growth
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EA: Quarterly Export of Goods Value and

Bn USD Growth
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EA: Quarterly Import of Goods Value and Growth
Bn USD %
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Q3/59 n13gilnatilnaniaenau n1sgUlnAresiguna n1s
aanuludunindnnas LATAITHUARTALARBUNIIATA 5]
Contribution to GDP Growth (YoY) tv1fiu 0.9 Ppt 0.4 Ppt 0.6
Ppt wa 0.1 Ppt MINSIAL Unuzii n1sdenandufuaziiing
an? uazdauidnuulasduinaamia § Contribution to GDP

Growth (YoY) Winfiu -0.2 Ppt az -0.1 Ppt AMNANAL

9 1
n15A5ENINNLsTINA

n19deaanAuAT Q3/59 yar1 561.9 Bn USD nALNEN 0.2%

YoY uag 3.7% QoQ

N194988aNAUAT LABU N.8. 59 3AAT 197.2 Bn USD 1a1eIsia
1.6% YoY U4z 10.6% MoM #11nNa13aun 9M/59 3aAn 1,685.3
Bn USD asialiien 0.1% YoY %afl gandnAnade ludeamaniu

2941] 49-58 71 1,647.4 Bn USD @¢] 2.3%

1991 50-59 Tuusiazll Yardeaanduii iheu n.a. gandmneu

Aau InsuenssiaLeat 12.6% MoM

nsudn@uA Q3/59 yar 483.2 Bn USD wARA 2.5% YoY

o a P

nasmAnfaiuilulaINnan 9 wazuasa 1.8% QoQ

nstdinAuAn 1hew n.2. 59 AR 167.6 Bn USD %Ak 2.8%
YoY wrenesia 6.1% MoM #nWansain 9M/59 yarn 1,456.4
Bn USD mAsia 2.9% YoY W3l sinndnatedtludasineniuaes

% 49-58 1 1,611.0 Bn USD ¢ 9.6%
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- EA: Quarterly Trade Balance ® AANITAT Q3/59 LAiuAA 78.8 Bn USD \iunasnsaiuiy
n
100 - Ingsnai 18 iunaNNIUNINAIN 67.3 Bn USD Tudaaieniu

24tinan uiiuAaanaININAIN 91.5 Bn USD lulmsnnanen

® pan13A1 e n.8. 59 LAUAA 29.6 Bn USD \ingafnasaiu

dwieun 32 1fugaiaduain 21.5 uaz 20.4 Bn USD luaq

Renfuaastineu LATHaUAaY ANNAIFL UINAANTUN IM/59

\iuna 228.9 Bn USD IAuAaLNaBNINAIN 187.6 Bn USD

2006 2008 2010 2012 2014 2016 Y s )
Tugaamzniuaesdinen ¥l ifunageninAeas ludamsaiu
EA: terly C tA t Bal | a a J
Bn USD Quarterly Current Account Balance 21041] 49-58 7AUAA 36.3 Bn USD 11N waziiunagagaiile

150 - o o
Wit ugaaReqiuuedt 49-58

100 4

® pattydAuaTEA Q3/59 1iuAa 112.4 Bn USD iunafnsaiu

50 - = N
dulnsunan 18 NUARAAAININAIN 128.4 LAY 120.6 Bn USD

lugaamenfuredtieu wazlnInngne auatsy
-50 -

® pATYTLAWATWA LABU N.2. 59 1AiuAA 37.5 Bn USD LAuna
-100 - |
2006 2008 2010 2012 2014 2016 Ansiafudupoud 32 iunaanasuINaIn 47.9 Bn USD lutag
: weniurestiien usdiiugainduain 30.2 Bn USD luiheu
EA: Quarter-End International Reserve X
Bn USD , = = = =~ &
Lo flaw WINAANIuN OM/59 1A 315.9 Bn USD AunaLindy
900 - 11NAN 284.4 Bn USD ludaaineniuaadtiiow Hall iiunags
8999 nanAnedn ludaaiAaaiuaestl 49-58 MAuna 48.5 Bn  USD
700 - - o o L
500 | NN uaziunaggaNanaUiLTouRtaiuaedt] 49-58
500 1 o Ruyud9eesendalszng ihiew 6.a. 59 §aA1 785.1 Bn USD
400 - 2
200 MI"" WHTUNINAIN 721.2 Bn USD Tudaaipeaiuzestiien usana
2006 2008 2000 2012 200 2016 NNa7n 811.4 Bn USD luidaurieu
EA: Quarterly Average Unemployment Rate msthmu

13 o , !
® ARNTINITININIU Q3/59 1ade 10.0% amadann 10.7% WAz
12

1 10.1% Tudaumasiuredtinen uazlasunaneu suaisu

1

© O

9.9% ludnaAgniuredllien waTlABUAAYW ANAIAL KN
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: “"lllll”‘ 111111 |
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v v
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angIkuINa
o dalisanfLislnm (HICP) Q3/59 9818167 0.3% YoY usnmsn

0.1% QoQ

12
v o oA

® HICP 1Aau f.A. 59 gaqntiussusinen 1.A. 49 tasvanasn

q

Vo

0.5% YoY wsnufnnafefuiluneui 5 wazeenasia 0.2%

MoM #nfHangtun 10M/59 aeneifia 0.1% YoY ¥l gandn

AadeludaumRtaiueesl 49-58 e 6.0% wazgeaniiaiiay
Audaamaniuaedt 49-58
Aansuanilasu

® dnouanilasy EUR Q3/59 1aae 1.1135 USD/EUR wiaAnlu

0.1% YoY wsaalmA1ad 0.8% QoQ

o &msuanidae EUR Liew w.a. 59 1ade 1.0635 USD/EUR
WA 0.5% YoY usigeuA1ad 2.8% MoM WA 2.3% YTD
PANAANTUN 11M/59 19@e 1.1076 USD/EUR uiladnaiu 0.1%
Yo 1iei] seuanaaileauiuaedelutaafafume st 49-68

71 1.3285 USD/EUR @t 16.6%
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EA: Monthly Export of Goods Value and Growth .
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EA: Monthly Trade Balance

EA: Monthly Current Account Balance
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EA: Real GDP Value and Growth in 9M

Bn EUR %
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EA: Real Private Consumption Value
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EA: Real Government Consumption Value

EA: Real Investment Value and Growth in 9M
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EA: Export of Goods Value and Growth in 9M
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EA: Trade Balance in 9M

EA: Current Account Balance in 9M

88
86

2006 2008 2010 2012 2014 2016

Bn USD Bn USD
400 -
300
200
100
0
-100
-200 -
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
s Value = = == Avg for 2006-2015 s Value = === Avg for 2006-2015
Bn USD EA: International Reserve in Oct % EA: Average Unemployment Rate in 10M
1,000 - 13 4
900
800
700
600
500
400
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
e Value = === Avg for 2006-2015 s Rate == == Avg for 2006-2015
EA: Average Harmonized Index of Consumer EA: Average Exchange Rate and Growth in 11M
Index Prices and Growth in 10M usb %
(2015=100) % 1.5 r 15
102 - r 4.0
100 3.5 1.4
98 3.0
96 25 13
94 2.0 12
92 1.5
90 1.0

0.5
0.0

mmmmms Index (LHS) e e e = Avg for 2006-2015 (LHS)

% YoY (RHS)

1.1

1.0

2006 2008 2010 2012 2014 2016

[ USD/EUR (LHS) = = = = Avg for 2006-2015 (LHS) % YoY (RHS)

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

EA: Economic Report
Economic Indicators

8 $UAN 2559

EA: Quarterly Real GDP Value

EA: Quarterly Real GDP Growth

Bn EUR % YoY
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EA: Monthly Import of Goods Value
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EA: Average Real GDP Value EA: Average Real Private Consumption Value
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% EA: Average Unemployment Rate EA: Growth of Average Harmonized Index of
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EA: Accumulated Real Investment Value
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EA-TH: Monthly Export of Goods Value and EA-TH: Export of Goods Value and Growth
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EA-TH: Quarterly Export of Goods Value and
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EA-TH: Monthly Export of Goods Value EA-TH: Monthly Import of Goods Value
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2014 2015 2016f 2014 2015 2016
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 13,392.4 11,543.5 11,990.9| 3,168.5 2,871.9| 2,896.1| 2,913.8 2,861.7| 2,942.3| 2,997.5( 2,987.6 - - - -
Real GDP (SA, % YoY) 1.2 1.9 1.7 1.3 1.8 2.0 1.9 2.0 1.7 1.7 1.7 - - - -
- Private Consumption (SA, % YoY) 0.8 1.8 - 1.2 1.7 1.8 1.9 1.7 1.9 1.7 1.6 - - - -
- Government Consumption (SA, % YoY) 0.6 1.4 - 0.6 11 1.3 1.4 1.8 2.0 2.0 2.0 - - - -
- Investment (SA, % YoY) 1.4 29 - 1.0 21 2.8 3.0 3.9 24 3.6 3.0 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.8 0.4 0.3 0.5 0.5 0.3 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.5 0.5 0.4 0.4 0.7 0.2 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.4 0.4 0.4 0.6 0.6 0.4 0.5 - - - -
- Investment (SA, % QoQ) - - - 0.5 1.8 0.0 0.7 13 0.4 1.2 0.2 - - - -
GDP Per Capita (USD) 39,573.0( 33,982.3 - - - - - - - - - - - - -
Population (Mn Persons) 338.4 339.7 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.6 10.9 10.0 11.4 11.2 11.0 10.7 10.5 10.3 10.1 10.0 10.0 9.9 9.8 -
External Trade
Export of Goods (Bn USD) 2,559.2| 2,253.5 - 626.9 544.9| 579.3| 5628 566.6/ 539.9| 5835 561.9| 1783 197.2 - -
- % YoY 1.4 -11.9 - -5.4 -14.8 -12.2 -11.1 -9.6 -0.9 0.7 -0.2 75 1.6 - -
Import of Goods (Bn USD) 2,321.1 1,988.4 - 545.8 495.1 508.7 495.5 489.0 481.2 492.0 483.2 157.9 167.6 - -
- % YoY -0.1 -14.3 - -8.9 -17.4 -15.3 -13.9 -10.4 -2.8 -3.3 -2.5 29 -2.8 - -
Trade Balance (Bn USD) 238.1 265.1 - 81.1 49.8 70.6 67.3 77.6 58.7 91.5 78.8 204 29.6 - -
Current Account Balance (Bn USD) 312.4 427.3 403.0 124.0 67.3 88.8 128.4 142.9 83.0 120.6 112.4 30.2 375 - -
- % of GDP 2.3 3.7 3.4 3.9 2.3 3.1 4.4 5.0 2.8 4.0 3.8 - - - -
International Reserve (Bn USD) 743.4 701.4 - 743.4 742.8 736.8 721.7 701.4 768.8 801.4 811.4 799.7 811.4 785.1 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 21 25 - 25 1.8 2.2 2.7 3.2 25 2.3 - - - - -
Government Expenditure (% YoY) 1.3 15 - 2.2 1.2 1.4 0.3 2.7 1.0 1.3 - - - - -
Fiscal Balance (Bn USD) -343.6 -235.3 - -54.6| -100.8 -42.2 -48.7 -43.7 -89.6 -28.2 - - - - -
- % of GDP -2.6 -2.0 - -1.7 -35 -1.5 -1.7 -1.5 -3.0 -0.9 - - - - -
Government Debt (Bn USD) 11,323.1] 10,287.5 -(11,323.110,187.8]10,602.1(10,619.5|10,287.5(10,940.3|10,745.9 - - - - -
- % of GDP 92.0 90.4 91.7 92.0 92.8 92.1 91.5 90.4 91.3 91.2 - - - - -
Inflation (% YoY)
HICP 0.4 0.0 0.3 0.2 -0.3 0.2 0.1 0.2 0.04 -0.1 0.3 0.2 0.4 0.5 -
PPl -1.5 -2.7 - -1.8 -2.8 -2.0 -2.6 -3.1 -3.7 - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) -0.3 0.2 - -0.3 0.8 1.0 0.7 0.2 -0.1 0.2 0.8 0.4 0.8 0.8 -
Total Deposits (% YoY) 1.9 3.2 - 1.9 3.4 3.2 3.7 3.2 3.3 3.8 3.0 3.4 3.0 2.2 -
L/D Ratio (%) 102.7 99.8 - 102.7( 101.7 101.0 100.4 99.8 98.4 97.5 98.2 97.8 98.2 98.5 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,146.4( 3,267.5 -| 3,146.4| 3,697.4| 3,424.3| 3,100.7| 3,267.5( 3,004.9| 2,864.7 3,002.2| 3,023.1| 3,002.2| 3,055.3| 3,051.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield 0.24 -0.14 - 0.24 0.02 0.05 -0.04 -0.14 -0.25 -0.30 -0.40 -0.38 -0.40 -0.40 -0.30
10-Year Government Bond Yield 1.45 1.19 - 1.45 0.96 1.67 1.48 1.19 0.93 0.88 0.74 0.61 0.74 0.78 1.23
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.30 0.30 - 0.30 0.30 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.20 -0.30 - -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -l 1.2383] 1.1101| 1.1125| 1.1128]| 1.0828( 1.1064| 1.1220| 1.1135| 1.1132| 1.1161| 1.0946| 1.0635
JPY/EUR 140.50( 133.63 -| 144.37] 132.03] 135.41| 135.70| 131.39 127.76/ 120.07| 114.31f 115.01] 113.09| 114.97| 120.48
Source: International Financial Statistics and CEIC
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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