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® GDP auig™ Q3/63 AR 2.9% YoY UAveNefa 7.4% QoQ Uag 33.1% QoQAR mINWastu IM/63 asa 3.9% YoY

® Q3/63 N3A4RaNARAT YAAN 353.3 Bn USD 1AGL 13.4% YoY wstenaifiafa 21.1% QoQ n1stindinduAn sy 614.4 Bn USD
uARA 4.9% Yo uszeneiaie 20.1% QoQ duwaliinan1sdin 11ana 261.2 Bn USD 11anatiindusinaingaaiaiugas]
nau wazlnsunaneu MNAA1I041 IM/63 N134988NAUAY YaRT 1,042.5 Bn USD 1ARG 15.6% YoY N1eudin@udn yasn
1,699.3 Bn USD uasa 10.1% YoY denaliinaniain 2198 656.8 Bn USD 1asaifiniuandasiieariuaediau

o

o saiisAnfilng (CPI) Q3/63 aenasia 1.2% YoY uay 1.1% QoQ wInastu 10M/63 et 1.2% YoY

N5UsslUAUALAT BIAIFNGR ANRRE UazANgIgn (1 2553-63)

All Periods Same Periods Latest
Month Quarter YTD Quarter Month

Real GDP (USD) - - Sep-20
Private Consumption (USD) - - Sep-20
Private Investment (USD) - - Sep-20
Government Consumption and
Investment (USD) ) ) Sep-20
Export of Goods Value (USD) | Sep-20
Import of Goods Value (USD)

Trade Balance (USD)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

CPI

EUR/USD R

JPY/USD _ S TR

mnowe: TSI AT davtnage 3 thuaae 20 dausieh i

ansnstdasunlasseil 1 2553-62)
% Average YoY Growth CAGR

Real GDP (USD) 2.3 2.3
Private Consumption (USD) 2.4 2.4
Private Investment (USD) 4.9 4.8
Government Consumption and 00 0.0
Investment (USD) ) )
Export of Goods Value (USD) 4.7 4.4
Import of Goods Value (USD) 5.1 4.8
CPI 1.8 1.8
EUR/USD 2.4 2.2
JPY/USD 2.0 15

‘7;34'1: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uay IMF

wnawg: 1. GDP msgllneizlnaniaentu nsasuludunindnnasniaenau nsguinaaesiguna maasuludunindnnsresiging uazdnsnisiienu Lﬂuﬂ:’]mﬂa*‘ﬂ‘ﬂé"uqqnﬂm\,ﬁq
2. AR A8 Annual Rate
3. CAGR #a Compound Annual Growth Rate
4. GDP yun8ifla GDP maanAAsii
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US: Real GDP:
Quarterly Annualized Value and Growth
Bn USD
19,500 -
19,000 -
18,500 -
18,000 - I
17,500 | oot L L
17,000 -
16,500 -
22 LI
15,500 -
15,000 J“""" : : : : :
2010 2012 2014 2016 2018 2020

‘ m Value (LHS) === YOY (RHS)

% QOQAR (RHS)

US: Real Private Consumption:
Quarterly Annualized Value and Growth
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US: Real Private Investment:
Quarterly Annualized Value and Growth
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US: Real Government Consumption and
Investment: Quarterly Annualized Value and
Bn USD Growth %
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o

GDP wazadnlsznaundifAmy

o

® GDP aunige Q3/63 AR 2.9% YoY urae18sa 7.4% QoQ

UINWAITUT IM/63 WAB 3.9% YoY Wil gandam1ade
Tudaihaaiuaesll 53-62 ag 6.6% UargandngaaneaiuLes

11 60 agjiiie 0.4% CAGR
wndiuggnia GDP a4 Q3/63 2818591019 33.1% QOQAR

n3alnAL3inAnIALRNTY Q3/63 NARY 2.9% Yo UATENEFY
8.9% QoQ UINTAAITUN IM/63 NAFA 4.3% YoY Il g9n31
Aedaludaunaaiuaeci 53-62 atf 7.3% warganingas

\weauaesll 60 agieN 0.2% CAGR

windFuggnia n1sgUinatslnaniAenau Q3/63 Beaman

40.7% QoQAR

n3aauluAUnIngnIN AN TU Q3/63 YRR 2.4% YOY WA
281867 6.5% QoQ WINiuggnia 28189 28.5% QOQAR
UINNA1T0UN IM/63 AR 3.3% YoY ﬁdﬁDQQﬂdﬂﬁﬁL@gﬂluﬁN
weniuedt 53-62 Bt 15.2% wazgandngaunaniuaesd 60

BE[EN 1.4% CAGR

nindfuggnia nasasuludunindnntsniaenti Q3/63

28129 28.5% QOQAR

n3guinauaznisaanulndunindaisrasiguia Q3/63
WAL 0.4% YoV wenssiafnsaiuiulasunahn 24 us

PARI 1.1% QoQ UARILITUATILIN NAIANNVENLFIRAFADIL 6

MTHIE UINWANTIUN ANEIF0 1.7% YoY %193l 49n90
lnsnna IM/63 1.7% YoY 4

AednlutaaReaiuaesd 53-62 ag 5.7%

wndiuggnia nasglinauaznisaanuluduningnitszes
F3UA Q3/63 UMK 4.5% QoQAR masaiiluATausn nasa1n

YENFIRAADTY 6 I
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US: Real Export of Goods and Services:
Quarterly Annualized Value and Growth
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US: Real Import of Goods and Services:

Quarterly Annualized Value and Growth ”
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US: Export of Goods:
Quarterly Value and Growth %
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US: Import of Goods:
Quarterly Value and Growth
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e Q3/63 n1rguinAuaznisaeuluduningnitsresiguia {

'
al

Contribution to GDP Growth (YoY) i1fiu 0.1 Ppt 2uey N9
gulnavsinAaniAlentu nnsasuludunindonasniaenay
NM98IRBNAUAIUAZLTNNIAND LAZATIHARALAABUNIATA &
Contribution to GDP Growth (YoY) #infiu 2.0 -0.4 -0.3 uaz -0.2

Ppt ANNAAL

v 1
n5ATEnINNLsTINA

® N19d9ReNAWA Q3/63 yar 353.3 Bn USD 1Asa 13.4% YoY

nasaRnAafullulaITNIaN 6 wrAuHFaNe 21.1% QoQ

N1789aNAWAT 1BU N.8. 63 AR 121.7 Bn USD 1Ak 9.8%
YoV vasaRaseruiluionsl 7 ussanasa 2.8% MoM a8ne i
Aaseruiwieudl 4 wanfiarsnn oMe3 3R 1,042.5 Bn USD
WA 15.6% YoY ¥k sndndieaslutiafanfuaest 53-62

#11,146.1 Bn USD 8¢ 9.0%

n1stindinAudin Q3/63 3ar 614.4 Bn USD 1Asa 4.9% YoY
nadaRnarefululnINaN 5 wAranusa0e 20.1% QoQ

P

Y1889l uATILTN NAIANNUAFIRARENY 3 tRTN14

N3UNENAUAY Lhaw N.8. 63 AR 208.0 Bn USD nAaLieN
0.1% YoY wnsanasafududeud 14 uazaenasa 1.7% MoM
snssaRnseriudufious 4 vinfianson oMe3 3AA1 1,699.3
Bn USD %A% 10.1% YoY %aii andnAnede ludasiaariy
2891 53-62 1 1,717.8 Bn USD ] 1.1% wsigandngdaaiiiaario

1041 59 8¢ 1.0% CAGR
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US: Trade Balance: ® AN19AT Q3/63 11AAA 261.2 Bn USD I1AAAGIAAULIAIWS
Bn USD Quarterly Value

Q1/53 1nnaiaseiudulnsunan 43 1agaiaduninann

-120 —‘I T T T T

140 | " ‘ ‘l “ ‘ ‘ ‘ 238.2 uaz 219.9 Bn USD ludauifeniuaasilneu uazlnsung
-160

-180 | nau AMNAIAL

-200 4
-220 - ® pan3fn hau N.8. 63 11AAA 86.3 Bn USD 11nnaRAsaiy
-240 1
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-280 | WudaaRenfureatinen LAABUARYN ANNAIAL UINRANTEUN
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wRauin 129 91a ARNTUNINAIN 73.4 LAY 86.2 Bn USD

9M/63 11mAA 656.8 Bn USD 21mRALRNELLAIN 655.4 Bn USD

US: Current Account Balance:

, oA e | Z & L = , oA e
Quarterly Value 11&‘]]’)\‘1 Lﬂmnu“nmﬁﬂ‘ﬂu YU mm@@@anmmL@@ﬂiuﬂQQLﬂﬂQﬂu

Bn USD .
60 r 2891 53-62 N91AAF 640.6 Bn USD W1N
-80 o a a o
100 | o palltyTiRuaziA Q2/63 21AAA 171.8 Bn USD 11AAA4IAN
120 | uussus Q1/53 1nnasssanudulasungi 42 1nnainan
140 - NNATN 132.0 waz 97.9 Bn USD ludasinearinaesidnen uas
160 1 Inssnanaw FNSIAL WINAATWN 6M/63 21ARS 269.7 Bn USD
-180 - a & , A e L
2010 2012 2014 2016 2018 2020 P10/ ARNTUNINAIN 238.2 Bn USD ludaaifaniusesdlnau
_ Wil 17mnagendnAeds ludaaReaiueest 53-62 A1nna
US: International Reserve: ' . !
o a o ] a o
Bn USD Quarter-End Value 193.9 Bn USD #1N 4az21ARagegatlaie uiutauneaiu
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US: Unemployment: Wwenfuaestinen wHanaINInann 13.0% Mlnsunanas
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US: Consumer Price:
Quarterly Average Index and Growth
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US: Exchange Rate:
Quarterly Average Value and Growth
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US: Exchange Rate:
Quarterly Average Value and Growth

Y

90
\

80

70

77 ‘
Ml

2010

2012 2014 2016 2018

2020

%
30

20
10
0
-10

-20

‘ s JPY/USD (LHS) === % Y0Y (RHS)

% QoQ (RHS)‘

27 WoAAN"EW 2563
ARTINUAD
o dutisnanfuiinm (CPI) Q3/63 geaniumsus Q1/53 lnw

880 1.2% YoY vsnssafamanudulnsunan 21 uay

PN8F3 1.1% QoQ

CPI it n.A. 63 gugaifausiFew 1.a. 53 laevenes 1.2%
YoY aengffasafuiluideun 61 usnseia MoM nsedaiflu
ATaUIN MRINENEFIRARETL 4 101 MnRaNTAI 10M/63
eI 1.2% Yoy 1iail gandnAnadsludaadaniusest 5362

2g] 9.1% uazgegaiaauiudauneniulesd 53-62

ansLantldasay

amsuaniasss USD Q3/63 vadt 0.8547 EUR/USD 821A1ad
5.0% YoY 8auAailuATInen nasannudarniuansany
8 1MTN1A WATEAUAIAY 5.9% QoQ 8auAIAIIUATILIN

NI NLIAIIURAAANYN 9 TnIN14

§msruanian USD Liew f.A. 63 Lade 0.8498 EUR/USD
881ANA4 6.0% YoY saurnasdasefuiluiend 4 uazeeusn
£4 5.6% YTD WAUWTIAT1 0.1% MoM #1nfiansain 10M/63
\@le 0.8862 EURIUSD £a14ANa1 0.6% Yo #ah uieAnduile
Wenfuednlugiadantuaesdl 53-62 7 0.8169 EUR/USD
¢] 8.5%

§nauanilaen USD Q3/63 Lede 106.09 JPY/USD geuAnas
1.2% YoY sausasiasafuilulnsingd 5 uazeeuria 1.3%

QoQ

§nsuanians USD ey m.a. 63 l@g 105.21 JPY/USD
SaUANAY 2.7% YoY saurasdnasefuiluieud o seuana
0.4% MoM sauanaRasefuilufoud 4 uazsaurat 3.6%
YTD 17nAans0un 10M/63 1a@e 107.30 JPY/USD 8aUANA<
1.6% Yoy vaf wivAntuileflenuanedelutonfenfans

11 53-62 71 100.82 JPY/USD @t 6.4%
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US: Export of Goods:

US: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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US: Trade Balance: US: International Reserve:
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US: Real GDP:
Bn usp Average Annualized Value and Growth in 9M
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US: Real Private Consumption:
Average Annualized Value and Growth in 9M
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US: Real Private Investment:
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US: Real Export of Goods and Services:
Average Annualized Value and Growth in 9M

US: Real Import of Goods and Services:
Average Annualized Value and Growth in 9M
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US: Trade Balance US: Current Account Balance:

Bn USD Value in 9M Bn USD Value in 6M
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US: International Reserve: US: Unemployment:
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US: Exchange Rate:
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JPY
130
120
110
100
90

80

70

2010 2012 2014 2016 2018 2020

‘ s JPY/USD (LHS) = = = = Avg for 2010-2019 (LHS) % YoY (RHsﬁ

8 SWIRSNTaNw

Bangkok Bank



SWwWn1snIImu

Bangkok Bank

US: Economic Report
Economic Indicators

Research Department 27 WoAANIEY 2563
US: Real GDP: US: Real GDP:
Bn USD Quarterly Annualized Value % Yoy Quarterly Growth of Annualized Value
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US: Import of Goods:
Monthly Value

US: Trade Balance:
Monthly Value
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US: Current Account Balance: US: International Reserve:
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US: Real GDP: US: Real GDP:
Bn USD Quarterly Average Annualized Value % Yoy Growth of Quarterly Annualized Value
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2018 2019 2020f 2018 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 20,611.9( 21,433.2| 20,807.3| 5,227.5| 5,278.8| 5,3325| 5385.1| 5436.8| 5,390.3| 4,880.0/ 5,289.4 - - - -
Real GDP (SA, % YoY) 3.0 22 -4.3 25 23 20 21 23 0.3 -9.0 -2.9 - - - -
- Private Consumption (SA, % YoY) 2.7 24 - 24 23 24 25 25 0.2 -10.2 -2.9 - - - -
- Private Investment (SA, % YoY) 52 1.9 - 4.0 2.7 15 1.9 15 04 -7.8 -24 - - - -
- Government Consumption and Investment (SA, % YoY) 1.8 23 - 15 1.7 23 2.2 3.0 2.7 21 0.4 - - - -
Real GDP (SAAR, % QoQ) - - - 13 29 15 2.6 24 -5.0 -314 33.1 - - - -
- Private Consumption (SAAR, % QoQ) - - - 16 1.8 3.7 2.7 16 -6.9 -33.2 40.7 - - - -
- Private Investment (SAAR, % QoQ) - - - 26 29 -04 24 1.0 -14 -29.2 285 - - - -
- Government Consumption and Investment (SA, % QoQ) - - - -0.9 25 5.0 21 24 1.3 25 -4.5 - - - -
GDP Per Capita (AR, USD) 63,042| 65,240( 63,051 63,827| 64,391| 64977| 65526| 66,064 65430 59,170| 64,043 - - - -
Populations (Mn Persons) 258.9 260.2 - 258.9 258.5 259.0 259.6 260.2 259.8 260.2 260.7 260.4 260.6 260.7 260.9
Labour Market
Unemployment Rate (SA, %) 3.9 3.7 8.9 38 3.9 3.6 3.6 35 3.8 13.0 8.8 10.2 8.4 7.9 6.9
Unemployed Persons (SA, Mn Persons) 6.3 5.8 - 6.3 6.2 6.0 5.8 5.8 7.1 17.8 12.6 16.3 136 12.6 11.1
External Sector
Export of Goods (Bn USD) 1,677.0| 16524 = 423.1 410.2 4175 408.0 416.7 397.4 291.8 353.3 113.1 118.4 121.7 -
- % YoY 7.9 -1.5 = 3.2 12 -34 -1.9 -15 -3.1 -30.1 -13.4 -15.6 -14.9 9.8 -
Import of Goods (Bn USD) 2,557.3| 2,516.8 - 661.5 602.9 642.0 646.3 625.6 5731 511.7 614.4 201.9 204.6 208.0 -
- % YoY 8.4 -1.6 = 6.1 0.0 0.7 -1.4 54 -4.9 -20.3 -4.9 -8.5 -5.9 -0.1 -
Trade Balance (Bn USD) -880.3 -864.3 - -238.4 -192.7 -224.5 -238.2 -208.9 -175.7 -219.9 -261.2 -88.7 -86.2 -86.3 -
Current Account Balance (Bn USD) -449.7 -480.2 -441.7 -132.1 -106.2 -132.0 -140.2 -101.8 -97.9 -171.8 - - - - -
- % of GDP -2.2 2.2 21 -25 -2.0 -25 -2.6 -1.9 -1.8 -35 - - - - -
International Reserve (Bn USD) 125.8 1295 - 125.8 125.2 128.3 127.6 1295 127.9 133.9 139.0 140.0 140.4 139.0 -
External Debt (Bn USD) 19,765.9( 20,412.7 - 19,765.9( 20,006.1| 20,263.8( 20,421.3| 20,412.7| 21,234.5| 21,310.6 - - - - -
- % of International Reserve 15,712.4| 15,765.3 -1 15,712.4| 15,982.5| 15,789.4| 16,004.8| 15,765.3| 16,601.1| 15,916.5 - - - - -
Number of Tourists (Mn Persons) 79.7 79.3 - 194 17.0 20.0 225 19.7 139 0.8 - 0.5 0.7 - -
-% YoY &3 -0.6 - -0.5 -4.5 -0.5 0.5 15 -18.3 -95.8 - -93.1 -91.0 - -
Government Sector
Government Revenue (% YoY) -0.4 5.0 - 0.2 1.2 55 8.3 4.6 8.3 -40.4 35.9 124.2 21 -0.2 -3.2
Government Expenditure (% YoY) 4.4 75 - 9.6 05 10.1 13.6 6.7 6.8 129.6 41.9 68.8 -1.2 70.9 373
Fiscal Balance (Bn USD) -873.0( -1,022.0 - -318.9 -372.2 -55.9 -237.3 -356.6 -386.9( -2,000.8 -387.6 -63.0 -200.0 -124.6 -284.1
- % of GDP -4.2 -4.8 - -6.1 7.1 -1.0 -4.4 -6.6 -7.2 -41.0 -7.3 - - - -
Government Debt (Bn USD) 21,974.1| 23,201.4 -1 21,974.1 22,027.9| 22,023.3| 22,719.4| 23,201.4| 23,223.8| 26,477.2| 26,945.4| 26,525.0( 26,728.8| 26,945.4| 27,135.5
- % of GDP 106.6 108.2 - 106.6 104.3 103.8 106.5 108.2 107.7 128.9 129.9 - - - -
Inflation (% YoY)
CPI 24 1.8 185 22 1.6 18 1.8 2.0 21 0.4 12 1.0 13 14 1.2
Core CPI - - - - - - - - - - - - - - -
PPI 4.3 -1.0 - 3.5 0.4 -0.6 -2.1 -1.9 -1.7 -6.4 -2.7 -3.9 -2.6 -1.5 -1.4
Financial Sector (Period End)
Total Loans (% YoY) 5.2 4.7 - 5.2 5.6 51 51 4.7 75 9.1 6.0 7.9 6.8 6.0 4.8
Total Deposits (% YoY) 3.7 6.7 - 3.7 45 5.0 5,7/ 6.7 10.2 214 213 214 21.0 213 20.9
L/D Ratio (%) 76.9 75.5 - 76.9 76.6 76.9 76.5 75.5 74.7 69.1 66.9 68.3 67.8 66.9 66.0
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJI) 23,327.5( 28,538.4 -1 23,327.5| 25,928.7| 26,600.0| 26,916.8| 28,538.4 21,917.2| 25,812.9| 27,781.7| 26,428.3| 28,430.1| 27,781.7| 26,501.6
Trade Volume (Mn USD/Day) 55.3 - - - - - - - - - - - - - -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
3M Treasury Bill Yield 241 157 - 241 245 222 1.93 157 0.30 0.16 0.11 0.13 0.10 0.11 0.10
10Y Treasury Bond Yield 2.83 1.86 - 2.83 257 2.07 1.70 1.86 0.87 0.73 0.68 0.62 0.65 0.68 0.79
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 2.40 155 - 240 243 240 1.90 155 0.08 0.08 0.09 0.10 0.09 0.09 0.09
Prime Lending Rate (Period Average) 4.90 5.28 - 5.28 5.50 5.50 5.30 4.83 4.44 3.25 3.25 3.25 3.25 3.25 3.25
Exchange Rate (Period Average)
EUR/USD 0.8472| 0.8933 -| 0.8764| 0.8807| 0.8898| 0.8996 0.9030( 0.9076| 0.9083| 0.8547| 0.8705| 0.8452| 0.8485| 0.8498
JPY/USD 110.43| 109.03 -| 112.75| 110.18 109.89| 107.34| 108.70| 108.99| 107.51| 106.09| 106.68| 106.01| 105.59| 105.21
THB/USD 32.30 31.04 - 32.81 31.61 31.58 30.70 30.26 31.30 31.95 31.33 31.42 31.20 31.37 31.25
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2.% of GDP is calculated from Nominal GDP.
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