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LASHFNALNIWA LA Q3/2562

® GDP N4 1 Q3/62 81863 2.0% YoY war 0.5% QoQ windiunania senasfaiies 0.4% QoQ MNWANTT OM/62 1enesia
1.9% YoY

® Q3/62 N1349RBNAUAT AR 134.9 Bn USD 1Asa 12.2% YoY Uaz 2.7% QoQ N1 dn@uan yarn 124.9 Bn USD 1asa
4.1% YoY uaz 3.0% QoQ @inaliinan1sfi iuna 9.9 Bn USD Miunaanaiuinangasingaiuaestlnan LLﬁLﬁuQ@LﬁN{u
dntiaganlnsunaneu winiansns 10M/62 N19deaan@uA yar 452.9 Bn USD AR 10.3% YoY N1stindin@uAn yarn
418.8 Bn USD %n#ia 5.8% YoY 9ualiinan1sAn iiuna 34.1 Bn USD {iuAaanasnInaIngdaaineaiuzedtnaw

° ﬁmﬂmmﬁjﬁ“ﬂm (CPI) Q3/62 281181519 0.04% YoY WenAFA 0.1% QoQ WINWNANTIWI 10M/62 UeneIFia 0.4% YoY

M5UszIiNaUALAT BIAANER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Sep-19
Private Consumption (KRW) 5 5 5 5 Sep-19
Government Consumption (KRW) - 5 5 5 5 - Sep-19
Investment (KRW) - 4 5 5 4 - Sep-19
Export of Goods Value (USD) 3 3 4 3 3 3 Oct-19
Import of Goods Value (USD) 3 3 4 4 4 3 Oct-19
Trade Balance (USD) 3 2 4 2 2 3 Oct-19
Current Account Balance (USD) 3 3 4 3 3 3 Sep-19
International Reserve (USD) 4 4 5 5 5 5 Oct-19
Unemployment Rate 3 3 5 4 3 2 Sep-19
CPI 5 5 5 5 5 5 Oct-19
KRW/USD 3 4 2 3 4 5 Oct-19
NINEWA; 5 &9 4 AAUL WY 3 1hunaw 2 A i
ansn1stdasunilassisil (@l 2552-61)
% Average YoY Growth CAGR
GDP (KRW) 3.2 3.2
Private Consumption (KRW) 2.3 2.3
Government Consumption (KRW) 4.6 4.6
Investment (KRW) 3.3 3.2
Export of Goods Value (USD) 4.4 3.7
Import of Goods Value (USD) 3.5 2.1
CPI 2.0 2.0
KRW/USD 0.2 0.0
ﬁ'm: CEIC waz IMF
ANEWE): 1. SRIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂg@ﬂﬁ%ﬁq
2. CAGR A Compound Annual Glrowth Rate
3. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value
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KR: Quarterly Real Government Consumption
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KR: Quarterly Real Investment Value and Growth
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GDP wazasmilsznauidrAty

GDP nualé Q3/62 18n86ia 2.0% YoY 1enesiasasaiiiu
lasunad 41 uazaaadaiies 0.5% QoQ nndiuggna

AeNeIFLAEN 0.4% QoQ WINWANTTUN IM/G2 UEINeIsd 1.9% YoY

[%
o

fail gendnAednlugondeniusesd 52-61 ¢ 16.2% uay
geandlefounudaaiieniuest 52-61
nisadlnausinAnialentu Q3/62 va8sa 1.7% YoY
vsnasRasefudulnsunadl 41 uazasnas 2.3% QoQ uan
UFungnia 2e1afaiies 0.1% QoQ 1anaiiAasaiuiilu
1nTuna7 14 winRansean OM/62 TEERa 1.9% Yo Tiail ge
ndnAadeluganiisaiuredt] 52-61 ag 13.5% uazqegaiiie
Wauiudasneniuaest 52-61

1941 53-62 luusiarll nasguinailnaniaenau Q3 gendd

nsungnan Ingvenefaeas 2.6% QoQ

n1rgUinAre9Fiuna Q3/62 A818F9 6.8% YoY BE8AA
Anderiuiulnzunad 43 winas 6.0% QoQ windfuggnia
281879 1.2% QoQ 1essaRafefuilulasungd 16 un
Wans0Un OM/62 1E8IFa 6.4% YoY ﬁqf:zg\‘mdﬂmmﬁ'ﬂlumq
Faafuestl 52-61 aeffia 28.2% wargegaiflaifiauiugag

\Renfuaest] 52-61

1941 53-62 Tuudazll n1sglinAresiguia Q3 Andnlnsuns

fau InaumsaLaas 6.3% QoQ

N13a9N U IUAUNINE D199 Q3/62 MAKI 1.7% YoY UAGI
Anderiuilulnsanail 6 uazuad 6.4% QoQ windfuggna
AR 2.3% QoQ UINNATUN IM/62 Asa 4.5% YoY 1/1:\1?:@\1
niAedelutneTuaed) 52-61 8¢ 13.2% WATEININGIN
\penfiueedt] 59 ot 1.4% CAGR

ga9il 53-62 luusiazil nsaanuludunsndnins Q3 Andn

nsunganaw lnavnasaeas 4.7% QoQ
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KR: Quarterly Import of Goods Value and Growth
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e Q362 nsguinatilnaniaenau n13glinAzeesLNa uaz
AYNNARTALARBUNIATH § Contribution to GDP Growth
(YoY) winfiu 0.8 1.0 a 0.9 Ppt AMNAIAL 20U N17R99U
Tuduningnnog uazn19690enfuAILazUTN194ns §
Contribution to GDP Growth (YoY) tvinfiu -0.5 way -0.2 Ppt
ATNANAL

mMsAsznIelszina

® N1989BBNAUA Q3/62 Yar1 134.9 Bn USD MAsY 12.2% YoY

nasaRnfaiuilulaTNan 3 wazuaFa 2.7% QoQ

® n19d9aanAuAI LAY A.A. 62 YAA1 46.8 Bn USD NAGMN
14.7% YoY wasamnsiafiuilufeun 11 usenasa 4.6% MoM
NINNANTUT 10M/62 Y@ 452.9 Bn USD A 10.3% YoY

v

I gendnAeds lwdeufeniuaest] 52-61 1 435.7 Bn USD

Sﬁw

2] 4.0% wAzgININmagAEaiuLedll 58 agiie 0.7% CAGR

e nsudinAUAY Q3/62 YaA 124.9 Bn USD 1Asa 4.1% YoY

o |

nasnAnfaiuilulaTNnaN 3 wazrAFa 3.0% QoQ

e N9t dAuAN Lhaw 6.A. 62 YAR1 41.4 Bn USD AR

14.6% YoY nasamnsanuilunend 6 wiasnesa 6.8% MoM
NINNWANTEUN 10M/62 3yaF 418.8 Bn USD %A 5.8% YoY
o

il gananAeds ludasibaoniuaest) 52-61 1 387.9 Bn USD

2] 8.0% wAzgININTaaiAeaiuLedll 58 e 3.4% CAGR
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o
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Q o
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o a a o
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204t) 52-61 71AUAA 47.7 Bn USD
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Ind KR: Quarterly Average Consumer Price Index ’ﬂﬁlﬁ"’lNuL‘Nﬂ
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KR: Monthly Export of Goods Value and Growth

KR: Monthly Import of Goods Value and Growth
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KR: Real GDP Value and Growth in 9M o
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KR: Real Private Consumption Value
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KR: Real Export of Goods and Services Value
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KR: Real Import of Goods and Services Value
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KR: Export of Goods Value and Growth in 10M 7
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KR: Trade Balance in 10M

KR: Current Account Balance in 9M
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KR: Quarterly Real Private Consumption Value

KR: Quarterly Real Government Consumption
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KR: Monthly Current Account Balance

KR: Month-End International Reserve
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KR: Average Real Government Consumption

KR: Average Real Investment Value
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KR: Average Unemployment Rate

KR: Growth of Average Consumer Price Index
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KR: Accumulated Real Investment Value

KR: Accumulated Real Export of Goods and
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KR-TH: Monthly Export of Goods Value and o KR-TH: Export of Goods Value and Growth in 9M
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KR-TH: Quarterly Export of Goods Value and % KR-TH: Monthly Export of Goods Value
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KR-TH: Average Export of Goods Value
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2017 2018 2019f 2017 2018 2079
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 1,626.2| 1,722.6] 1,629.5 419.0 436.2 4375 426.2 422.6 419.8 410.8 - - - - -
Real GDP (% YoY) 3.2 2.7 20 2.8 28 29 21 29 1.7 20 20 - - - -
- Private Consumption (% YoY) 28 2.8 - 3.2 3.6 29 23 24 1.9 2.0 1.7 - - - -
- Government Consumption (% YoY) 39 5.6 - 45 5.9 4.6 48 7.1 55 7.0 6.8 - - - -
- Investment (% YoY) 9.8 -2.4 - 6.0 4.7 2.2 -6.9 -4.2 -8.6 -3.4 -1.7 - - - -
Real GDP (SA, % QoQ) - - - 0.1 1.0 0.6 05 0.9 0.4 1.0 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.7 0.5 04 0.8 0.1 0.7 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 1.9 0.6 16 2.8 04 22 1.2 - - - -
- Investment (SA, % QoQ) - - - 0.9 16 3.8 3.9 19 2.8 16 2.3 - - - -
GDP Per Capita (Th USD) 31,605.2| 33,346.3|31,430.6 - - - - - - - - - - - -
Population (Mn Persons) 51.4 51.6 51.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.7 38 - 3.7 37 3.8 4.0 3.8 4.0 40 35 40 31 34 -
Unemployment Rate (%) 3.7 3.8 4.0 3.2 4.3 3.9 3.8 34 4.5 4.1 3.3 3.9 3.0 3.1 -
External Trade
Export of Goods (Bn USD) 573.7 604.9 - 1435 1451 1516 153.6 1545 132.7 138.6 1349 46.1 441 447 46.8
-% YoY 15.8 54 - 8.4 9.8 31 17 7.7 -85 -8.6 -12.2 -11.1 -13.9 -11.7 -14.7
Import of Goods (Bn USD) 478.5 535.2 - 1234 1324 133.2 130.3 139.3 123.7 128.8 1249 43.7 425 38.7 414
- % YoY 17.8 11.9 - 11.6 13.7 13.0 7.8 129 -6.6 -3.3 -4.1 -2.6 -4.3 -5.6 -14.6
Trade Balance (Bn USD) 952 69.7 - 20.1 12.6 185 233 15.2 9.0 9.8 9.9 23 16 6.0 54
Current Account Balance (Bn USD) 75.2 76.4 52.8 19.0 15.6 195 24.9 16.5 11.8 11.7 15.8 54 6.1 43 -
- % of GDP 4.6 4.4 3.2 45 3.6 4.4 5.8 39 28 2.8 - - - - -
International Reserve (Bn USD) 389.3 403.7 - 389.3 396.8 400.3 403.0 403.7 405.3 403.1 403.3 403.1 401.5 403.3 406.3
External Debt (Bn USD) 4120 440.6 - 412.0 427.0 433.3 441.7 440.6 440.6 462.1 - - - - -
- % of International Reserve 105.8 109.1 - 105.8 107.6 108.2 109.6 109.1 108.7 1146 - - - - -
Number of Tourists (Mn Persons) 133 153 - 34 34 39 39 4.2 38 4.6 45 14 1.6 15 -
- % YoY -22.7 15.1 - -20.0 -9.1 26.5 23.0 239 14.1 19.3 14.5 15.4 14.0 14.2 -
Government Sector
Government Revenue (% YoY) 8.8 8.5 - 10.8 79 12.6 84 4.9 -0.5 14 - 0.8 -9.2 - -
Government Expenditure (% YoY) 6.1 7.1 - 109 4.2 156 8.2 -0.6 12.2 174 - 17 10.0 - -
Government Balance (Bn USD) 515 66.5 - 72.8 -1.4 34 23.2 41.4 -43.1 -17.5 - 12.2 22 - -
- % of GDP 3.2 3.9 - 174 -0.3 0.8 54 9.8 -10.3 -4.3 - - - - -
Government Debt (Bn USD) 568.0 578.6 - 568.0 606.7 622.1 591.7 578.6 596.0 588.9 - - - - -
- % of GDP 349 33.6 40.1 354 36.3 36.5 344 33.6 34.9 35.1 - - - - -
Inflation (% YoY)
CPI 19 15 05 14 11 15 15 18 05 0.7 0.04 0.6 0.0 -0.4 0.0
Core CPI 15 12 - 14 1.2 14 11 11 1.0 0.7 0.7 0.9 0.8 0.5 0.6
PPI 35 19 - 2.9 12 2.1 2.8 15 0.3 0.4 -0.5 -0.3 -0.6 -0.7 -
Financial Sector (Period End)
Total Loans (% YoY) 14.9 31 - 149 13.0 10.3 6.9 31 18 0.2 - 29 0.9 - -
Total Deposits (% YoY) 15.4 26 - 154 12.6 10.0 75 2.6 0.2 -1.0 - 1.0 21 - -
L/D Ratio (%) 86.8 87.2 - 86.8 86.8 875 86.8 87.2 88.2 88.5 - 87.8 88.7 - -
NPLs (% of Total Loan Outstanding) 0.9 0.7 - 0.9 0.9 0.8 0.8 0.7 0.7 0.7 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,467.5| 2,041.0 -| 2,467.5| 2,4459| 2,326.1| 2,342.7| 2,041.0| 2,140.7| 2,130.6| 2,063.1| 2,024.6| 1,967.8| 2,063.1| 2,083.5
Trade Value (Mn USD/Day) 4,357.0| 55252 -| 4,697.6| 6,022.8| 68605 4,587.8| 4,629.8| 4,275.3| 4,145.7| 3,626.7| 3,933.2| 3,677.2 3,269.5| 3,566.0
Market Capitalization (Bn USD) 1,4829| 11974 -l 1,4829| 1,521.2| 1,420.7| 1,399.9| 1,197.4| 1,252.4| 1,209.4| 1,155.2| 1,146.5| 1,085.3| 1,155.2| 1,180.6
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 1.54 1.84 - 1.76 1.85 1.87 1.82 1.82 1.75 167 1.30 1.48 1.19 1.23 1.30
10Y Treasury Bond Yield 2.28 2.50 - 2.49 2.70 2.69 244 2.18 1.98 1.78 1.39 151 1.25 1.42 1.58
Interest Rate (%pa)
Policy Rate: Base Rate (Period End) 1.50 1.75 - 150 1.50 150 1.50 1.75 1.75 1.75 1.50 1.50 1.50 1.50 1.25
Uncollateralized Overnight Rate (Period Average) 151 1.77 - 151 1.49 1.49 154 1.77 1.76 1.76 152 1.63 151 152 1.36
Lending Rate Loan to Corporation (Period Average) 3.64 3.77 - 3.64 3.66 3.63 3.62 3.77 3.71 3.58 342 3.52 3.32 3.42 -
Exchange Rate (Period Average)
KRW/USD 1,129 1,100 - 1,105 1,071 1,080 1,121 1,126 1,125 1,166 1,194 1,177 1,210 1,194 1,183
KRW/EUR 1,274 1,297 - 1,291 1,317 1,288 1,298 1,284 1,277 1,312 1,326 1,319 1,344 1,315 1,303
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
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