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All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Sep-23
Private Consumption (SGD) - 5 5 5 5 - Sep-23
Government Consumption (SGD) - 4 5 5 5 - Sep-23
Investment (SGD) - 4 4 4 4 - Sep-23
Export of Goods Value (USD) 4 4 5 4 4 5 Oct-23
Import of Goods Value (USD) 4 4 5 4 4 5 Oct-23
Trade Balance (USD) 3 8 2 5 3 4 Oct-23
Current Account Balance (USD) - 5 5 5 5 - Sep-23
International Reserve (USD) 4 4 3 4 4 4 Oct-23
Unemployment Rate - 3 2 2 3 - Sep-23
CPI 5) 5 5 5 5 5 Sep-23
SGD/USD 3 3 4 3 3 3 Oct-23
NI R, 5 B 4 AAUARY 3 thunae 2 Aauue
ansn1stdasunilassieil (l 2556-65)
% Average YoY Growth CAGR
Real GDP (SGD) 3.4 34
Private Consum ption (SGD) 2.2 2.1
Government Consumption (SGD) 5.2 5.1
Investment (SGD) 2.7 2.7
Export of Goods Value (USD) 2.7 2.2
Import of Goods Value (USD) 2.8 2.1
CPI 1.2 1.2
SGD/USD 1.0 1.0
SG: Real GDP: SG: Real Private Consumption:
Bn SGD Quarterly Value and Growth % Bn SGD Quarterly Value and Growth %
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SG: Real Government Consumption: SG: Real Investment:
Bn SGD Quarterly Value and Growth % Bn SGD Quarterly Value and Growth %
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SG: Consumer Price Index:

SG: Exchange Rate:

Quarterly Average Value and Growth SGD/USD Quarterly Average Value and Growth %
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(2019=100) 1.45 12
115 8 1.40 °
112 6 6
1.35 3
100 4 J
106 1.30 1"/ V" i1 0
2 -3
103 o 1.25 I I .
100 e - T I I I I B
N 1 T T T T T 1 LI, || 220 e : : : —
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
‘ s Value (LHS)  ===09% YoY (RHS) % QoQ (RHS) ‘ e Value (LHS) % YOY (RHS) % QoQ (RHS)
SG: Export of Goods: SG: Import of Goods:
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
49 40 44 A 50
46 30 41 4 40
43 20 38 30
40 10 35 4 20
37 4, l\/\ A /\ o 32 - 10
34 ~ \J| 29 A 0
31 -10 26 - -10
= JufE v
25 + : = : : : -30 20 : : : : -30
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
‘ s Value (LHS) =% YOY (RHS) % MoM (RHS) ‘ Value (LHS) =% YoY (RHS) % MoM (RHS) ‘
SG: Trade Balance: SG: International Reserve:
Bn USD Monthly Value Bn USD Month-End Value
6 - 440 -
5 420 -
1 400
4] 380 -
360 +
3 340
320 -
] | | ||| || 0 |
=l | [l
1 I : : : I : 260 -|III||"|| ‘ ‘ | ‘
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
SG: Consumer Price Index: " Sﬁl Ecclhangengte: .
Index Monthly Value and Growth onthly Value and Growt
(2019=100) % SGD/USD %
115 8 1.44 6
113 7 1.42 \ 3
111 6 1.40
109 i 138l VANAN AN A o
107 3 1.36 -3
13: 2 134 ]
— 1 -
i {7 i Hitidl o | Julil il
0o Janal i VNS ETTTTERRATON ‘ ° 130 | : : ‘ : o
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
‘ s Value (LHS)  e==—09% YoY (RHS) % MoM (RHS) e Value (LHS)  em=0 YOY (RHS) % MoM (RHS) ‘
SG: Real GDP_: SG: Real Private Consumption:
Bn SGD Value and Growth in 9M % Bn SGD Value and Growth in 9M %
400 - 145
380 A 140
360 135
130
340 - 125
320 | 120
115
300 - 110

280 +

2013 2015 2017 2019 2021 2023

‘ s Value (LHS) = = = = Avg for 2013-2022 (LHS) % YOY (RHS) ‘

105

2013 2015 2017 2019 2021 2023

‘ s Value (LHS) e e e @ Avg for 2013-2022 (LHS) % YoY (RHS) ‘

SWIBTSNgIOmMu

Bangkok Bank




Bn SGD

SG: Real Government Consumption:
Value and Growth in 9M %

Bn SGD

SG: Real Investment:
Value and Growth in 9M %
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SG: Consumer Price Index: SG: Exchange Rate:
Index Average Value and Growth in 9M Value and Growth in 10M %
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SG: Import of Goods:

SG: Trade Balance:

Bn USD Monthly Value Bn USD Monthly Value
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SG: Real Government Consumption: SG: Real Investment:
Quarterly Average Value Bn SGD Quarterly Average Value
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SG: Import of Goods:

SG: Trade Balance:

Bn USD Accumulated Value Bn USD Accumulated Value
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Quarterly Value and Growth
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Monthly Value
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SG-TH: Trade Balance:

SG-TH: Trade Balance:

Mn USD Monthly Average Value Mn USD Accumulated Value
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2021 2022 2023f 2021 2022 2023
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 503.7 522.0 527.5| 129.6| 129.2| 129.8] 130.7| 132.3| 129.8| 130.4| 1321 - - - -
Real GDP (% YoY) 8.9 3.6 1.0 6.6 4.0 45 4.0 21 0.5 0.5 1.1 - - - -
- Private Consumption (% YoY) 6.6 9.7 - 5.6 3.9 134 12.0 9.5 6.2 1.9 4.4 - - - -
- Government Consumption (% YoY) 3.7 -2.3 - 2.2 -3.6 -0.1 -3.6 -1.5 5.7 -4.1 34 - - - -
- Investment (% YoY) 18.0 1.6 - 75 2.0 2.1 34 -1.2 0.5 -2.8 -0.7 - - - -
Real GDP (SA, % QoQ) - - - 1.9 14 -0.1 0.8 0.1 -0.4 0.1 1.4 - - - -
- Private Consumption (SA, % QoQ) - - - 2.6 2.9 53 0.6 0.5 -0.2 0.9 3.2 - - - -
- Government Consumption (SA, % QoQ) - - - -1.3 -3.2 2.1 -1.2 1.2 35 -7.3 6.4 - - - -
- Investment (SA, % QoQ) - - - -1.9 -0.2 1.2 3.6 -5.3 1.3 -1.9 5.3 - - - -
GDP Per Capita (Th USD) 72.8 79.4 93.2 - - - - - - - - - - - -
Population (Mn Persons) 5.7 5.3 5.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.7 2.0 1.8 2.4 2.2 2.1 2.1 2.0 1.8 1.9 2.0 - - - -
External Sector
Export of Goods (Bn USD) 456.8 514.9 - 125.0( 125.7 133.7 135.9| 119.5| 119.2| 114.3| 1189 39.3 39.7 39.9 425
- % YoY 221 12.7 - 259 17.1 20.8 19.5 4.4 -5.2 -14.5 -12.5 -14.6 -13.3 -9.6 6.9
Import of Goods (Bn USD) 406.0 475.2 -l 112.7( 113.2| 125.8( 125.4| 110.8| 104.2| 102.7| 107.4 35.0 36.5 35.9 38.0
- % YoY 234 17.0 - 299 213 27.2 240 -1.7 -8.0| -184| -143| -19.9| -13.6 -9.0 15
Trade Balance (Bn USD) 50.8 39.6 - 12.2 12.5 7.9 10.5 8.7 15.0 11.6 115 4.2 3.2 4.0 45
Current Account Balance (Bn USD) 76.3 90.3 82.6 20.3 255 245 234 17.0 23.7 235 223 - - - -
- % of GDP 15.2 17.3 16.6 15.7 19.7 18.9 17.9 12.8 18.3 18.1 16.9 - - - -
International Reserve (Bn USD) 417.9 289.5 -| 417.9| 379.7| 314.4| 286.1| 289.5( 312.9( 331.2| 337.4| 340.8| 337.3( 337.4( 338.2
External Debt (Bn USD) 1,815.9( 1,788.7 -11,815.9(1,851.5/1,836.6(1,849.3(1,788.7|1,776.6(1,807.5 - - - - -
- % of International Reserve 434.5 617.9 -| 4345| 487.7| 584.2| 646.5| 617.9| 567.8| 545.8 - - - - -
Number of Tourists (Mn Persons) 0.3 6.3 - 0.2 0.2 1.3 2.2 2.6 2.9 34 3.9 1.4 1.3 1.1 1.1
- % YoY -88.0 1,810.5 -l 202.0( 258.2|12,416.8(4,089.0(1,523.311,082.5( 168.1 72.5 95.3 79.6 44.6 37.8
Government Sector
Fiscal Balance (Bn USD) -1.0 9.1 - -0.6 -1.4 6.4 54 -1.3 -12.8 7.6 6.2 - - - -
- % of GDP -0.3 2.9 - -0.5 -1.1 4.9 4.2 -1.0 -9.8 5.8 4.7 - - - -
Government Debt (Bn USD) 573.3 778.4 -| 573.3| 646.6| 717.2| 762.7| 778.4| 811.7 823.2| 830.9 - - - -
- % of GDP 151.7 189.4 120.2] 151.7| 172.6] 1929 198.3| 189.4| 184.6| 238.5| 347.7 - - - -
Inflation (% YoY)
CPI 2.3 6.1 55 3.7 4.6 5.9 i3 6.6 6.1 5.1 4.1 4.1 4.0 4.1
Financial Sector (Period End)
Total Loans (% YoY) 20.3 -0.3 - 20.3 20.1 19.5 4.4 -0.3 - - - - - - -
Total Deposits (% YoY) 115.4 7.3 -| 115.4| 111.8| 117.8 111 7.3 - - - - - - -
L/D Ratio (%) 49.6 47.4 - 49.6 50.3 49.7 48.1 47.4 - - - - - - -
Stock Market (Period End)
SGX Strait Times Index 3,123.7( 3,251.3 -[3,123.7|3,408.5|3,102.2|3,130.2|3,251.3(3,258.9(3,205.9| 3,217.4| 3,374.0| 3,233.3(3,217.4(3,067.7
Bond Market (Period End, %pa)
1Y Treasury Reference Rate 0.54 4.24 - 0.54 1.02 2.31 3.24 4.24 3.69 3.62 3.78 3.73 3.68 3.78 3.77
10Y Treasury Reference Rate 1.67 3.09 - 1.67 2.34 2.98 3.48 3.09 2.94 3.08 3.40 3.05 3.14 3.40 3.38
Interest Rate (Period End, %pa)
Policy Rate (3-Month SIBOR) 0.44 4.25 - 0.44 0.79 191 3.17 4.25 4.19 4.09 4.06 4.09 4.06 4.06 4.06
Exchange Rate (Period Average)
SGD/USD 1.3435| 1.3787 -1 1.3572( 1.3522| 1.3770( 1.3976| 1.3880| 1.3325| 1.3391| 1.3497| 1.3347| 1.3505| 1.3638| 1.3691
SGD/EUR 1.5871] 1.4496 -1 1.5485( 1.5134| 1.4609| 1.4043| 1.4198] 1.4335| 1.4641| 1.4614| 1.4665| 1.4746| 1.4432| 1.4482
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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