o gotunelulsumAnindn GDP wadlne T 67 wasaenasa 2.65% YoY Iagiinsaunisaenssia 2.2-3.2% YoY
o aotTusznineUsuimAmAdn GDP 2ealne T 67 1adsaenssia 2.60% Yo Inaifinsaunnsuenssa 2.4-2.8% YoY
TH: GDP Latest Forecast by Major Institutions
As at Oct 24, 2024
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ﬁu’\: Bank of Thailand (BOT), Fiscal Policy Office (FPO), Office of the National Economic and Social Development Council (NESDC), Asian Development Bank (ADB), International Monetary Fund (IMF)

Waz World Bank (WB)
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TH: GDP 2024 Forecast by Major Institutions
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TH: GDP 2025 Forecast by Major Institutions
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TH: GDP 2024 Forecast by Major Institutions*
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TH: GDP 2024 Forecast by Major Institutions

% CAGR from 2019 Compared to Pre-COVID-19 % CAGR from 2019
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Note: % CAGR from 2019 is calculated by Research Department, Bangkok Bank.

TH: GDP 2025 Forecast by Major Institutions

9% CAGR from 2019 Compared to Pre-COVID-19 % CAGR from 2019
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AAMsaliAsgnaaasing Tnaaantiuse g

Thai GDP Forecast by Major Institutions (% YoY)

o Year
Institution As at
2021* 2022* 2023* 2024f 2025f
BOT Oct-24 1.5 2.6 1.9 2.7 2.9
NESDC Aug-24 1.5 2.6 1.9 2.3-2.8 -
FPO Jul-24 1.5 2.6 1.9 2.2-3.2 -
Average 1.49 2.59 1.88 2.65 2.90
ADB Jul-24 1.5 2.6 1.9 2.6 3.0
IMF Oct-24 1.5 2.6 1.9 2.8 3.0
WB Jun-24 1.5 2.6 1.9 2.4 2.8
Average 1.49 2.59 1.88 2.60 2.93
Total Average 1.49 2.59 1.88 2.63 2.93
*Actual Data
1. garduneluiszina
1.1 mansailAsegnazasing lng suiaisuvislszmalne
Thai GDP Forecast by BOT (% YoY)

As at 2021 2022 2023 2024f 2025f
Mar-22 1.6 3.2 4.4 - -
Jun-22 15 3.3 4.2 - -
Sep-22 15 3.3 3.8 - -
Nov-22 15 3.2 3.7 3.9 -
Mar-23 1.6 2.6 3.6 3.8 -
May-23 15 2.6 3.6 3.8 -
Sep-23 15 2.6 2.8 4.4 -
Nov-23 15 2.6 2.4 3.2%* 3.8*** 3.1**, 2.8***
Apr-24 (L5 2.6 1.9 2.6 3.0
Jun-24 15 2.6 1.9 2.6 3.0
Oct-24 15 2.6 1.9 2.7 2.9

Source: Bank of

**Not including Digital Wallet scheme

Thailand

**|ncluding Digital Wallet scheme

1.2 mmmsnimmgﬁwm"lwa Tng 410N NUANNRIUINSIATHNAUASRIANUUITIA

Thai GDP Forecast by NESDC (% YoY)

2021 2022 2023
Feb-22 1.6 3.5-45 - -
May-22 15 2.5-35 - -
Aug-22 15 2.7-32 - -
Nov-22 15 3.2 3.0-4.0 -
Feb-23 16 2.6 2.7-37 -
May-23 15 2.6 2.7-37 -
Aug-23 15 2.6 2.5-3.0 -
Nov-23 15 2.6 2.5 2.7-37
Feb-24 15 2.6 1.9 2.2-32
May-24 15 2.6 1.9 2.0-3.0
Aug-24 15 2.6 1.9 2.3-2.8

Source: Office of the National Economic and Social Development Council
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1.3 mmmsnﬂﬁmﬂﬁwaﬂwﬂ Tng 4119NULATHFAANITARY

Thai GDP Forecast by FPO (% YoY)

As at 2021 2022 2023 2024f
Jan-22 0.9-1.4 3.5-45 - -
Apr-22 1.6 3.0-4.0 - -
Jul-22 15 3.0-4.0 - -
Oct-22 15 2.9-3.9 2.8-4.8 -
Jan-23 15 2.8-33 3.3-43 -
Apr-23 1.6 2.6 3.1-4.1 -
Jul-23 15 2.6 3.0-4.0 -
Oct-23 15 2.6 2.2-32 2.2-4.2
Jan-24 15 2.6 1.6-2.1 2.3-33
Apr-24 15 2.6 1.9 1.9-2.9
Jul-24 15 2.6 1.9 2.2-32

Source: Fiscal Policy Office

2. gonvussunalseina

2.1 mmms:ﬁmmgﬁwm"lwa a8 8UIANTINANITWAUILUSLALTE

Thai GDP Forecast by ADB (% YoY)

2022 2023 2024f 2025f
Apr-22 1.6 3.0 45 - -
Jul-22 1L 29 4.2 - -
Sep-22 1.5 2.9 4.2 - -
Apr-23 1.6 2.6 3.3 3.7 -
Jul-23 15 2.6 35 3.7 -
Sep-23 15 2.6 35 3.7 -
Dec-23 15 2.6 2.5 3.3 -
Apr-24 15 2.6 1.9 2.6 3.0
Jul-24 15 2.6 1.9 2.6 3.0

Source: Asian Development Bank

2.2 mamsaliAsegnazading Tna namunisRussuinadssina

Thai GDP Forecast by IMF (% YoY)

2022 2023f 2024f 2025f
Jan-22 13 4.1 4.7 5 -
Apr-22 1.6 3.3 4.3 3.8 3.3
Jul-22 15 2.8 4.0 = -
Oct-22 15 2.8 3.7 3.6 3.3
Jan-23 15 3.2 3.7 3.6 -
Apr-23 1.6 2.6 3.4 3.6 3.3
Jul-23 15 2.6 3.4 3.6 -
Oct-23 15 2.6 2.7 3.2 3.1
Nov-23 15 2.6 2.7 3.6 -
Jan-24 15 2.6 25 4.4 2.0
Apr-24 15 2.6 1.9 2.7 2.9
Jul-24 15 2.6 1.9 2.9 3.1
Oct-24 15 2.6 1.9 2.8 3.0

Source: International M onetary Fund
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2.3 mamsaliAsegnarasing Tag suiaisian

Thai GDP Forecast by WB (% YoY)

2022 2023 2024f 2025f
Jan-22 1.0 3.9 4.3 - -
Apr-22 1.6 29 4.3 - -
Jun-22 15 29 4.3 3.9 -
Sep-22 15 3.1 41 3.9 -
Dec-22 15 3.4 3.6 3.7 -
Jan-23 15 3.4 3.6 3.7 -
Apr-23 15 2.6 3.6 3.7 -
Jun-23 15 2.6 3.9 3.6 3.4
Oct-23 15 2.6 3.4 3.5 -
Dec-23 15 2.6 2.5 3.2 3.1
Jan-24 15 2.6 25 3.2 3.1
Apr-24 15 2.6 1.9 2.8 3.0
Jun-24 15 2.6 1.9 2.4 2.8

Source: World Bank
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