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2025f Policy 10Y GB*

% Rate % Yield %

-1.1 Q424 2.5 3.9 Q424 33.9 2024 -0.1 2024 2.2 2024 4.0 1224 - - -8.6 -18.3 0.4 0125 5.1 2024 - - -0.5 0325 5.50 - 1.33 0325

5.1 2022 4.0 5.2 2022 2.3 2022 -0.6 Q424 -0.8 Q424 18.6 0125 21.0 Q424 112.7 Q424 5.4 19.5 -0.3 1224 1.0 1221 - - 0.6 0724 - - 4,007 0325

5.0 Q424 4.7 5.0 Q424 5.0 2024 7.9 Q424 -1.1 Q424 157.1 0325 424.8 Q424 272.8 Q424 3.2 5.3 4.3 0325 4.9 1224 4.0 1224 1.6 0325 1.0 0325 5.75 - 16,456 0325

4.3 2024 2.5 - 1.9 2023 0.4 Q424 0.4 Q424 1.9 0624 10.3 2023 579.4 2023 83.0 -30.7 0.5 1224  - - - 11.2 0325 10.00 - 20,449 0325

5.0 Q424 4.1 4.9 Q424 12.4 2024 1.4 Q424 2.6 Q424 117.5 0325 306.0 Q424 263.3 Q424 13.6 3.4 5.6 0325 3.1 0225 1.5 0225 -1.9 0325 1.4 0325 3.00 3.67 4.44 0325

3.6 Q224 1.9 - 1.2 2015 0.0 Q224 -0.2 Q224 9.0 0324 12.2 2023 137.3 2023 42.9 38.4 0.2 0722 - - - 25.3 0324 9.00 - 2,100 0325

5.3 Q424 5.5 4.7 Q424 4.1 2024 -3.0 Q125 -4.6 Q424 106.7 0325 137.6 Q424 129.5 Q424 3.9 -1.8 -3.2 0225 3.8 0225 -2.4 0225 0.8 0225 1.8 0325 5.75 6.21 57.42 0325

3.8 Q125 2.0 2.2 Q424 90.7 2024 -8.4 Q424 21.6 Q424 381.1 0325 2,234.0 Q424 601.5 Q424 2.6 5.0 3.5 0325 2.1 0324 5.8 0325 5.5 0225 0.9 0325 2.55 2.54 1.34 0325

3.2 Q424 1.8 3.4 Q424 8.0 2024 1.5 Q424 4.2 Q424 245.3 0325 191.7 Q424 80.9 Q424 17.8 10.2 1.0 0325 0.9 0324 -3.9 0225 -1.6 0325 0.8 0325 2.00 1.95 33.82 0325

6.9 Q125 5.2 3.4 2023 4.3 2023 -1.7 Q424 7.5 Q424 80.9 0125 141.8 2023 153.8 2023 14.5 19.0 1.6 0325 2.2 0324 9.3 0325 2.2 Q125 3.1 0325 3.00 - 24,788 0325

5.4 Q125 4.0 0.8 2022 13.3 2024 -30.4 Q424 163.8 Q424 3,240.7 0325 2,419.8 Q424 75.6 Q424 12.2 -4.5 102.6 0325 5.2 0324 7.7 0325 -2.5 0325 -0.1 0325 3.10 1.68 7.17 0325

2.4 Q424 1.5 -0.2 Q424 54.1 2024 4.0 Q424 12.4 Q424 413.1 0325 1,907.5 Q424 452.5 Q424 16.0 12.4 -4.7 0225 3.2 0324 0.9 Q424 4.0 Q424 1.4 0325 4.75 3.70 7.77 0325

1.1 Q424 0.6 1.1 Q424 32.5 2024 -10.4 Q424 46.5 Q424 1,272.5 0325 4,450.9 Q424 361.7 Q424 4.5 2.4 3.8 0325 2.4 0225 0.1 0225 4.2 0325 3.6 0325 0.50 1.33 149.15 0325

-0.1 Q125 1.0 0.5 Q125 36.1 2024 -1.6 Q424 31.8 Q424 409.7 0325 670.0 Q424 161.2 Q424 3.0 2.3 4.9 0325 3.1 0324 1.2 0225 1.3 0325 2.1 0325 2.75 2.62 1,457 0325

2.9 Q424 2.9 2.5 Q424 34.0 2024 -4.1 Q424 34.4 Q424 578.0 0325 219.9 Q424 38.1 Q424 18.6 28.8 6.9 0325 3.4 0324 13.6 0325 3.5 0325 2.3 0325 2.00 1.59 32.98 0325

4.2 2023 3.8 6.0 2023 2.6 2023 -1.9 Q424 0.0 Q424 20.4 0325 62.3 2023 251.7 2023 16.5 21.0 -1.8 0225 3.4 1223 7.5 1224 3.6 0125 9.4 0325 10.00 11.89 122.00 0325

6.2 Q424 6.2 6.9 Q424 2.8 2024 -37.7 Q424 -11.5 Q424 668.3 0325 717.9 Q424 112.9 Q424 0.7 11.4 -21.5 0325 3.2 1224 2.9 0225 2.0 0325 3.3 0325 6.00 6.61 86.64 0325

3.2 2023 2.6 6.4 2023 1.4 2022 1.0 Q125 0.7 Q125 18.3 0225 131.1 Q424 716.9 Q424 3.1 -0.2 -2.2 0325 6.3 1221 -3.8 0225 -1.6 0325 0.7 0325 12.00 11.46 280.06 0325

5.4 Q424 n/a 12.5 Q424 4.5 2024 -0.2 Q424 -0.2 Q424 6.1 1224 57.1 2024 943.6 Q424 -0.6 6.2 -0.4 0225 4.2 1224 6.3 0225 -4.6 0225 -2.6 0325 8.00 13.14 300.26 0325

2.7 Q424 2.6 - 4.6 2024 -1.0 Q424 -0.4 Q424 22.1 0225 43.3 Q424 197.3 Q424 17.9 -5.3 -1.0 0225 21.3 1224 4.1 0225 -2.4 0225 1.6 0325 7.50 - 0.71 0325

-3.7 Q324 1.9 2.5 2023 34.0 2023 0.0 Q324 32.5 Q324 44.8 0125 62.0 Q324 131.1 Q324 -13.1 13.4 7.6 Q424 0.9 1221 -10.0 0317 0.7 1224 2.4 0325 4.00 - 0.31 0325

1.6 Q424 2.3 5.4 2023 20.3 2024 -0.6 2023 2.6 2023 17.6 1124 - - -8.3 31.2 -2.4 1224 3.0 0325 -1.9 0417 -0.7 1224 0.5 0325 5.00 - 0.38 0325

2.4 2024 2.4 - 69.5 2023 1.5 Q424 7.4 Q424 70.3 0225 109.0 2010 350.3 2010 -15.4 96.6 1.3 1224 0.1 1223 -2.5 1224 -0.3 0225 0.1 0325 5.10 - 3.64 0325

4.5 Q424 3.0 3.9 Q424 30.7 2024 19.8 Q424 -7.4 Q424 454.3 0325 - - 0.7 -5.6 -12.6 0225 3.5 1224 -0.2 0225 1.5 0325 2.3 0325 5.00 - 3.75 0325

3.0 Q424 2.7 2.8 Q424 15.5 2024 -4.7 Q424 -5.2 Q424 204.5 0225 515.5 Q424 264.9 Q424 -2.0 1.8 -7.9 0225 8.7 0225 -5.2 0225 23.5 0325 38.1 0325 42.50 - 37.04 0325

3.6 2023 4.0 14.1 2023 48.1 2023 23.1 2021 48.0 2021 235.0 0125 - - -2.5 1.0 -10.7 1224 2.2 1223 -3.4 Q323 4.7 Q121 2.3 0624 4.40 - 3.65 0325

Source: IM F, CEIC Database and The Economist, compiled by the Research Department, Bangkok Bank. *Apr 24, 2025

Note:  GDP per Capita is calculated from Nominal GDP. PC is Private Consumption. BoP is Balance of Payments. CA is Current Account. IR is International Reserve. IPI is Industrial Production Index. PPI is Producer Price Index. 

 CPI is Consumer Price Index. 10Y GB is 10-Year Government Bond. FX is Foreign Exchange Rate. RRR is Required Reserve Ratio . 
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