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® GDP lissina Q2/59 1eneifialiien 0.9% YoY uaz 0.3% QoQ WINWANTaLI 6M/59 AeNeFiaLie 0.9% YoY

a v '

® (Q2/59 N19de8anduAI AR 14.4 Bn USD ARG 0.9% YoY WiTentsa 8.7% QoQ n13tndin@udi syafn 17.3 Bn USD
WAGA 2.9% YoY wsasnefia 8.5% QoQ danaliinanisfn a1ana 2.9 Bn USD 21anaanadandaeifeniulesliney usuinna
Fiduannlpsunariew vinfiansn 7M/59 nnsdeandui AR 32.6 Bn USD %Asa 1.6% YoY N13idin@uAn yar 38.8
Bn USD %59 1.6% YoY danaliinaniafii 11ana 6.2 Bn USD 11anaanadianiiagandaaineniuaesinen

° ﬁmﬁiﬁmﬁjuﬁm (HICP) Q2/59 wgine1817 0.5% YoY was 2.1% QoQ ©INNa1Taun 8M/59 agnesia 0.6% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 2 2 2 2 - Jun-16
Private Consumption (EUR) - 3 3 3 - Jun-16
Government Consumption (EUR) - - Jun-16
Investment (EUR) - - Jun-16
Export of Goods Value (USD) 4 3 3 3 3 Jul-16
Import of Goods Value (USD) 2 2 2 2 2 Jul-16
Trade Balance (USD) 5 4 5 4 4 4 Jul-16
Current Account Balance (USD) 4 4 5 5 4 4 Jun-16
International Reserve (USD) 5 5 4 5 5 5 Jul-16
Unemployment Rate 3 3 3 3 3 2 Jul-16
HICP 4 5 5 5 5 5 Aug-16
USD/EUR Aug-16
NINEWR; 5 a9 4 AU 3 1hunae 2 AauLIE _ i
ansnistdasunidassieil (@l 2549-58)
% Average YoY Growth CAGR
GDP (EUR) -0.1 -04
Private Consumption (EUR) 0.0 -0.2
Government Consumption (EUR) -0.7 -0.7
Investment (EUR) -3.3 -3.8
Export of Goods Value (USD) 4.6 2.3
Import of Goods Value (USD) 1.4 -0.7
HICP 1.6 1.4
USD/EUR -0.8 -15
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanaenau n1sgulnAzesiguns nsamulugunindgnins uazdninisdnnu Lﬂuﬁ?'ﬂg@ﬁﬂ{uq@mmﬁa
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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PT: Quarterly Real GDP Value and Growth
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PT: Quarterly Real Private Consumption Value %
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PT: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

o GDP Tilsena Q2/59 aenafiaLies 0.9% YoY BanasaAnsaniy

Fulmssng® 11 uazaenefaiiies 0.3% QoQ 1enufafaseriy
Hlulmsanad 9 anfiansoun 6M/59 1enedafies 0.9% Yoy
fiail BndnAneaelutaieafunesd 49-58 e 1.4% usgq
ndaaiReeiueedtl 55 agiives 0.1% CAGR

nisguinatsinanialenay Q2/59 1886 1.7% YoY 2eesa
Raseriudulasnad 11 uazeenefaiiies 0.1% QoQ 2enesa
Fasarudulasnnadl 13 uanfiansn 6M/59 2818 fa
2.1% YoY vl ganinAnedelugaaifiaiuzest] 49-58 atiitas

0.4% wazgendndatineaiueedtl 55 ag 1.0% CAGR

n13gulnAre9iguIa Q2/59 BnasaLies 0.2% YoY Banesa
AnmanwlulAsuIaN 5 warasa AL 0.3% QoQ UeINEFA
Aamanudulnsnngf 3 nniNansns 6M/59 asnsfqLiNea

0.6% YoY 714% AndnAtadnludasanaiurestl 49-58 ag]

4.5% usigandndaameaiiaest 56 atliles 0.2% CAGR

n13aauluguningnnas Q2/59 vmfa 3.1% YoY uac

2
o

0.1% QoQ NINNATUN 6M/59 AR 2.4% YoY 7198 A1N3N

At lutauneaiuaesl 49-58 et 19.7%

Q2/59 nsqlnmuilnaniaenau n1squinAvesiguia nns
A9RBNAUAIUATLINIIANT LAZATNARIALAABUNINETA &
Contribution to GDP Growth (YoY) vi1fiu 1.1 Ppt 0.1 Ppt 0.2
Ppt llaz 0.03 Ppt AMNAIAL AU nsaanuludunindniag §

Contribution to GDP Growth (YoY) infiu -0.5 Ppt
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PT: Quarterly Real Export of Goods and Services
EUR Value and Growth %
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PT: Quarterly Real Import of Goods and Services
Value and Growth
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PT: Quarterly Export of Goods Value and Growth
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PT: Quarterly Import of Goods Value and Growth
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N15A1TEUINaLsEINA

® n1sdeaan@uAn Q2/59 yarA1 14.4 Bn USD uAsqLi e

o

0.9% YoY uasnAafafuilulpsungn 8 ususneFa 8.7% QoQ

N198908NAUAT LABY N.A. 59 AR 5.0 Bn USD NAFY
3.2% YoY Wlaeneifalned 0.2% MoM #1niansain 7M/59
a1 32.6 Bn USD %Asa 1.6% YoY ¥l AndAniaqs ludas
Wweariuaedt] 49-58 11 32.7 Bn USD ag1ien 0.1%

09l 50-59 Tuusiazll yaraseandui ke n.A. gandnmen

Aau InguenesiaLeat 6.8% MoM

nsddnAUAY Q2/59 3aAn 17.3 Bn USD MARA 2.9% YoY
WATEER 8.5% QoQ TEEALTIUATILIN UAIRINUAG Y

Aasaru 3 Tnsung

N198L 1A UAT LA N.A. 59 YAaAT 5.6 Bn USD WA
5.5% Yoy warafnsefuiluieud 4 uazuad 6.4% MoM
MINNANTEUT 7M/59 yar1 38.8 Bn USD 1ARA 1.6% YoY siail
findneade lugaaiaafuest 49-58 7 45.4 Bn USD at)

14.5% wazanqaLiiaeauiudaaneaiieedt 49-58
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PT: Quarterly Trade Balance ® Aan1TA1 Q2/59 211AAA 2.9 Bn USD 11anafasaniiily
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Bnusp 1 Quarterly Current Account Balance \Renfiueest] 49-58 191ARA 12.7 Bn USD
3 U v
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PT: Quarter-End International Reserve ‘
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PT: Quarterly Average Harmonized Index of
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PT: Quarterly Average Exchange Rate
and Growth %
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PT: Monthly Export of Goods Value and Growth

PT: Monthly Import of Goods Value and Growth
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PT: Monthly Average Exchange Rate and Growth
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PT: Real GDP Value and Growth in 6M o
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Bn USD PT: Trade Balance in 7M

2006 2008 2010 2012 2014 2016

s Value == == Ayg for 2006-2015

Bn USD PT: Current Account Balance in 6M

2006 2008 2010 2012 2014 2016

e Value = === Avg for 2006-2015

Bn USD PT: International Reserve in Jul

2006 2008 2010 2012 2014 2016

s Value === Ayg for 2006-2015

% PT: Average Unemployment Rate in 7M

2006 2008 2010 2012 2014 2016

s Rate = === Avg for 2006-2015

PT: Average Harmonized Index of Consumer

Index Prices and Growth in 8M o
(2015=100) %
104 - r4

100

96

92

88

84

2006 2008 2010 2012 2014 2016

s Index (LHS) = = = = Avg for 2006-2015 (LHS)

% YoY (RHS) ‘

USD PT: Average Exchange Rate and Growth in 8M %
1.6 4 r 20
15
1.4
13
1.2

1.1

1.0

2006 2008 2010 2012 2014 2016

f USD/EUR (LHS) = e = = Avg for 2006-2015 (LHS)

% YoY (RHS)

SunmAISAgIMN

Bangkok Bank



SWATSMgIN
Bangkok Bank

Research Department

PT: Economic Report
Economic Indicators

22 Nugnai 2559

PT: Quarterly Real GDP Value
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PT: Monthly Import of Goods Value
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PT: Average Real GDP Value PT: Average Real Private Consumption Value
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PT: Average Unemployment Rate PT: Growth of Average Harmonized Index of
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PT: Accumulated Real Investment Value
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2014 2015 2016f 2014 2015 2010
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 229.1 198.1 205.1 56.9 54.1 49.2 49.6 50.3 49.1 50.6 51.3 - - - -
Real GDP (SA, % YoY) 0.9 15 14 1.2 0.6 17 15 14 13 0.9 0.9 - - - -
- Private Consumption (SA, % YoY) 2.2 2.6 - 2.9 2.0 2.6 33 2.3 23 2.6 1.7 - - - -
- Government Consumption (SA, % YoY) -0.5 0.6 - 0.1 -1.2 -0.3 1.0 0.8 0.9 0.9 0.2 - - - -
- Investment (SA, % YoY) 2.8 41 - 35 2.8 8.6 5.2 2.0 1.0 -1.7 -3.1 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.4 0.5 0.4 0.1 0.2 0.2 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 14 0.1 0.7 1.0 0.4 0.1 1.0 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - -0.3 0.0 0.3 0.9 -0.5 0.1 0.3 0.3 - - - -
- Investment (SA, % QoQ) - - - 0.4 1.2 2.1 1.4 -2.6 0.2 -0.7 -0.1 - - - -
GDP Per Capita (USD) 22,125.5] 19,156.9| 19,684.4 - - - - - - - - - - - -
Population (Mn Persons) 104 10.3 104 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 14.1 12.6 11.6 13.7 135 13.5 12,5 12.3 12.3 12.1 11.3 11.2 111 11.1 -
External Sector
Export of Goods (Bn USD) 63.5 55.1 = 15.4 154 135 145 135 135 133 14.4 4.7 5.0 5.0 -
- % YoY 0.8 -13.2 - -0.9 -5.6 -15.7 -12.6 -12.2 -12.5 -1.7 -0.9 0.8 -2.3 -3.2 -
Import of Goods (Bn USD) 77.9 66.5 - 19.4 18.9 15.8 17.8 16.5 16.4 15.9 17.3 5.8 6.0 5.6 -
- % YoY 26 -14.6 - 1.3 -7.2 -19.7 -11.3 -14.9 -12.8 1.2 -2.9 -2.1 -1.1 -5.5 -
Trade Balance (Bn USD) -145 -11.4 - -4.0 -3.4 -2.3 -3.3 -3.0 -2.9 -2.7 -2.9 -1.1 -1.0 -0.6 -
Current Account Balance (Bn USD) 0.1 0.8 19 14 0.1 -0.2 -1.0 2.0 0.1 -0.4 -1.3 -1.0 -0.2 - -
- % of GDP 0.0 0.7 0.9 24 0.2 -0.5 -2.0 3.9 0.2 -0.8 -2.5 - - - -
International Reserve (Bn USD) 19.6 19.4 - 18.9 19.6 21.2 19.3 18.6 19.4 22.0 22.7 21.0 22.7 243 -
External Debt (Bn USD) 494.9 433.6 - 511.9 494.9 445.8 454.0 445.9 433.6 448.5 440.8 - - - -
- % of International Reserve 2,522.71 2,235.6 -1 2,702.0] 2,522.7| 2,106.4| 2,350.8| 2,393.8| 2,235.6| 2,041.1| 1,937.8 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 0.6 1.9 - 5.0 -6.7 2.7 23 2.3 0.3 2.3 - - - - -
Government Expenditure (% YoY) S5 -35 - 2005, -7.7 22 -3.2 -19.4 1.1 -2.7 - - - - -
Fiscal Balance (Bn USD) -19.3 17.0 = -22.4 1.0 0.6 55 21.7 -10.7 5.0 - - - - -
- % of GDP -8.4 8.6 - -39.4 1.9 11 111 43.2 -21.9 9.9 - - - - -
Government Debt (Bn USD) 279.6 250.5 -| 299.6] 279.6| 253.0| 2525 258.1| 250.5| 258.1 - - - - -
- % of GDP 130.2 129.0 127.9 132.3 130.2 130.2 128.4 130.2 129.0 128.9 - - - - -
Inflation (% YoY)
HICP -0.2 0.5 - -0.3 0.0 0.0 0.7 0.8 0.5 0.4 0.5 0.4 0.7 0.7 0.8
Core HICP - - - - - - - - - - - - - - -
PPl -1.2 -3.0 = -0.9 -1.9 -34 -2.0 =38} -3.4 -3.0 -4.0 -4.6 -3.2 -3.4 -3.0
Stock Market (Period End)
PSI20 Index 9,713.4] 11,145.8 -111,619.1| 9,713.4{12,080.6(11,502.1|10,487.8|11,145.8|10,532.1 9,619.3(10,704.8| 9,619.3|10,254.4|10,177.1
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 58.0 59.6 - 72.3 58.0 63.6 62.8 57.3 59.6 60.2 55.2 59.4 55.2 58.4 58.6
Bond Market (Period End, % pa)
3-Year Government Bond Yield 1.03 0.29 - 111 1.03 0.50 0.58 0.58 0.29 0.70 1.27 111 1.27 1.18 0.95
10-Year Government Bond Yield 2.81 2.49 - 3.18 2.81 1.74 2.93 2.59 2.49 2.84 3.20 3.15 3.20 3.06 291
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.20 -0.30 - -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.30 - 0.30 0.30 0.30 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25
3-Month EURIBOR 0.08 -0.13 - 0.08 0.08 0.02 -0.01 -0.04 -0.13 -0.24 -0.29 -0.26 -0.29 -0.30 -0.30
Exchange Rate (Period Average)
USD/EUR 1.3211 1.1046 -| 1.3050( 1.2383] 1.1101| 1.1125| 1.1128| 1.0828| 1.1064( 1.1220| 1.1154( 1.1102| 1.1113| 1.1132
JPY/EUR 140.50 133.63 -] 137.63| 144.37 132.03| 135.41] 135.70] 131.39] 127.76{ 120.07 123.83| 114.05| 114.83] 115.01

Source: CEC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
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