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® GDP ailu Q3/62 18863 2.0% YoY kaz 0.4% QoQ wnWastu 9M/62 1engfa 2.1% YoY

® Q3/62 N19AIBBNAUAT 3AAT 76.6 Bn USD UARY 4.5% YoY kA 12.6% QoQ n1s1indin@uAn yar1 88.7 Bn USD wAsa
4.5% YoY uaz 5.9% QoQ denaliinan1sfn 11ana 12.1 Bn USD 21anaanasaIndatimtaiuaestiney LLﬁimmmﬁ'ﬁ”mm
Inssnanen mniiansnun 9M/62 N1989eanAuA yar 248.6 Bn USD 9A6a 4.6% YoY N131ndin@uAn yarn 278.5 Bn USD
WARY 5.0% YoY daualiinan1afn 21ana 29.9 Bn USD 11anasnatandaimtaiugestiney

° ﬁmﬂmmﬁjﬁim (HICP) Q3/62 42112167 0.4% YoY WauAsa 1.1% QoQ UINWNA1stu 11M/62 aeneisia 0.8% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-19
Private Consumption (EUR) 5 5 5 5 - Sep-19
Government Consumption (EUR) - 5 4 5 5 - Sep-19
Investment (EUR) - 5 5 5 5 - Sep-19
Export of Goods Value (USD) 3 3 5 4 4 4 Sep-19
Import of Goods Value (USD) 4 3 4 4 4 4 Sep-19
Trade Balance (USD) 2 3 3 3 3 3 Sep-19
Current Account Balance (USD) 3 4 4 4 3 3 Sep-19
International Reserve (USD) 5 5 5 5 5 5 Nov-19
Unemployment Rate Oct-19
HICP 5 Nov-19
USD/EUR 2 2 2 Nov-19
NINEWR; 5 a9 4 AU 3 1huna 2 AauIE H
ansnisidasundassietl (@l 2552-61)
% Average YoY Growth CAGR
GDP (EUR) 0.5 0.5
Private Consumption (EUR) 0.0 -0.1
Government Consumption (EUR) 0.4 0.4
Investment (EUR) -1.9 -2.2
Export of Goods Value (USD) 2.7 2.0
Import of Goods Value (USD) 0.2 -0.8
HICP 1.1 1.1
USD/EUR -2.0 -2.2
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
1 El:l'llil'ﬁni.]llrlllll
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ES: Real GDP:
Quarterly Value and Growth %
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ES: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth "
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ES: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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N1349BBNAUAT Q3/62 YAk 76.6 Bn USD ARY 4.5% YoY

naFnRnfaiuilulaINNaN 4 wazrafa 12.6% QoQ
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ES: Trade Balance: ® [ANTAN Q3/62 UNAAA 12.1 Bn USD UNARAaRARABNMLIY
Bn USD Quarterly Value ° ° °
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ES: Harmonized Index of Consumer Prices:
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ES: Export of Goods:

ES: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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ES: Real GDP: Value and Growth in 9M

ES: Real Private Consumption:
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Bn USD ES: Trade Balance: Value in 9M Bn Usp ES: Current Account Balance: Value in 9M
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ES: Real GDP: Quarterly Value ES: Real GDP: Quarterly Growth
Bn EUR % YoV
300 - 4249 -
295 - 39 e
290 36 4 L
285 1 3.3 - -
280 + 3.0 | S~
275 4 /// 2.7 \
270 4T 2.4 |
265 1 =TT 2.1 4
260 1.8
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
‘ ------- 2015 2016 2017 2018 e 2019 = | | -==---- 2015 2016 2017 2018 e 2019
ES: Real Private Consumption: Quarterly Value ES: Real Government Consumption:
Bn EUR Bn EUR Quarterly Value
164 4 56.5 ~
162 J 56.0 +
160 4 55.5 A
158 4 55.0 4
156 54.5 -| //
154 //” 54.0
152 4 53.5 A
150 4 e 530 o=
148 4 cccomemmmemmmmTTTT 5251 et
146 52.0 +———====2"""
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 e 2019
ES: Real Investment: Quarterly Value ES: Real Export of Goods and Services:
Bn EUR Bn EUR Quarterly Value
62 o 102 -
o0 0 e—_—
98 +
58 - %6 |
56 94 +
92 4
54 /J 90 4
I 81 e
- 86 1 e
50 84
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 e 2019
ES: Real Import of Goods and Services: ES: Export of Goods: Monthly Value
Bn EUR Quarterly Value
88
86 1 A
84
82
80 -
78 A
R e
S L 16 . . . . . . . . . . . :
o1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 e 2019

SunmAISAgIMN

Bangkok Bank




@ Bangkok Bank

Research Department

ES: Economic Report
Economic Indicators

17 fU21AN 2562

ES: Import of Goods: Monthly Value
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ES: Real GDP Value: Average Value

ES: Real Private Consumption:
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ES: Trade Balance: Average Value ES: Current Account Balance: Average Value
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ES-TH: Export of Goods:
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ES-TH: Export of Goods:
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ES-TH: Export of Goods: Average Value
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LATRITLATHNAdATY

2017 2018 2019f 2017 2018 2019
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 1,321.7| 1,417.4| 1,397.9 348.7 365.6 353.8 351.1 346.8 349.0 350.0 344.6 - - - -
Real GDP (SA, % YoY) 29 2.4 2.2 3.0 2.8 2.3 2.2 2.1 2.2 2.0 2.0 - - - -
- Private Consumption (SA, % YoY) 3.0 1.8 - 3.2 25 2.1 1.6 1.2 1.0 0.6 1.5 - - - -
- Government Consumption (SA, % YoY) 1.9 2.1 - 1.6 1.6 1.7 1.9 2.2 2.2 2.2 25 - - - -
- Investment (SA, % YoY) 4.8 53 - 6.7 4.5 7.9 53 35 4.8 1.0 2.0 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.5 0.5 0.5 0.6 0.5 0.4 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.3 0.43 0.2 0.2 0.2 0.0 1.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.5 0.5 0.6 0.6 0.5 0.4 0.9 - - - -
- Investment (SA, % QoQ) - - - 1.3 0.2 3.5 0.2 -0.5 1.4 -0.2 1.3 - - - -
GDP Per Capita (USD) 28,258.1| 30,517.7| 29,961.1 - - - - - - - - - - - -
Population (Mn Persons) 46.7 47.0 46.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 17.2 15.3 13.9 16.6 16.2 15.4 14.9 14.5 14.2 14.1 14.3 14.3 14.2 14.2 -
External Sector
Export of Goods (Bn USD) 321.7 346.0 - 86.2 89.9 90.6 80.2 85.3 84.4 87.6 76.6 21.1 26.5 - -
-% YoY 11.3 7.6 - 18.4 16.0 12.3 3.7 -1.0 -6.1 -3.3 -4.5 -11.4 -2.9 - -
Import of Goods (Bn USD) 354.3 389.8 - 95.2[ 100.4| 100.0 92.9 96.6 95.6 94.2 88.7 253 31.3 - -
-% YoY 14.3 10.0 - 20.3 17.8 15.7 6.2 1.4 -4.8 -5.7 -4.5 -85 -2.1 - -
Trade Balance (Bn USD) -32.6 -43.8 - -9.0 -10.5 -9.3 -12.7 -11.2 -11.2 -6.6 -12.1 -4.2 -4.8 - -
Current Account Balance (Bn USD) 35.9 27.2 12.8 9.7 1.6 10.7 8.6 6.2 -2.7 12.3 8.1 3.7 0.8 - -
- % of GDP 2.7 1.9 0.9 2.8 0.4 3.0 25 18 -0.8 35 23 - - - -
International Reserve (Bn USD) 69.4 70.7 - 69.4 70.4 69.0 68.0 70.7 71.6 73.6 74.2 74.6 74.2 74.6 73.9
External Debt (Bn USD) 2,285.3| 2,297.4 -| 2,285.3| 2,436.6| 2,375.2| 2,335.0| 2,297.4| 2,345.3| 2,360.6 - - - - -
- % of International Reserve 3,292.4| 3,251.5 -| 3,292.4| 3,462.1| 3,439.9( 3,431.4| 3,251.5( 3,274.7| 3,207.8 - - - - -
Number of Tourists (Mn Persons) 81.9 82.8 - 15.6 13.7 234 29.1 16.5 14.2 24.0 28.9 10.1 8.9 7.6 -
- % YoY 8.7 1.1 - 2.7 6.0 -0.4 -2.2 5.7 3.7 2.3 -0.7 -0.5 -0.2 -0.3 -
Government Sector
Government Revenue (% YoY) 4.4 6.2 - 2.0 51 6.0 55 8.0 4.2 3.8 - - - - -
Government Expenditure (% YoY) 1.3 4.8 - 2.6 4.0 3.7 5.2 6.0 4.7 5.9 - - - - -
Fiscal Balance (Bn USD) -39.7 -35.6 - -20.4 -4.4 -22.5 9.4 -18.1 -4.8 -25.3 - - - - -
- % of GDP -3.0 -2.5 = -5.8 -1.2 -6.4 2.7 -5.2 -1.4 -7.2 - - - - -
Government Debt (Bn USD) 1,354.3| 1,334.7 -1 1,354.3] 1,433.0( 1,377.2| 1,372.5| 1,334.7 1,366.1| 1,362.2 - - - - -
- % of GDP 98.6 97.6 96.4 98.6 99.2 98.6 98.9 97.6 98.9 98.9 - - - - -
Inflation (% YoY)
HICP 2.0 1.7 0.7 16 11 1.8 23 18 1.1 11 0.4 0.4 0.2 0.2 0.5
PPl 4.4 3.0 - 2.6 0.8 3.0 5.0 3.1 1.9 0.9 -2.2 -2.6 -3.3 -2.8 -
Financial Sector (Period End)
Total Loans (% YoY) 3.6 -4.6 - 3.6 1.4 -1.0 -3.1 -4.6 -4.0 -4.6 -4.6 -4.7 -4.6 - -
Total Deposits (% YoY) 4.1 -1.1 - 4.1 2.8 0.8 -0.4 -1.1 0.4 -0.6 -0.9 -0.9 -0.9 - -
L/D Ratio (%) 93.7 90.4 - 93.7 92.2 915 90.4 90.4 88.3 87.8 87.0 87.7 87.0 - -
NPLs (% of Total Loan Outstanding) 5.6 4.2 - 5.6 4.9 4.6 4.5 4.2 4.2 4.0 - - - - -
Stock Market (Period End)
IBEX 35 10,043.9| 8,539.9 -110,043.9] 9,600.4| 9,622.7| 9,389.2| 8,539.9( 9,198.8| 9,198.8( 9,244.6| 8,843.9| 9,244.6]| 9,257.5( 9,352.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 876.1 717.7 - 876.1 886.1 850.8 809.8 717.7 749.1 749.1 731.4 711.7 731.4 735.3 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.07 0.22 - 0.07 0.11 0.14 0.13 0.22 0.20 0.01 -0.20 -0.14 -0.20 -0.25 -
Government Bond Yield (10Y) 1.49 1.47 - 1.49 1.39 1.42 1.50 1.47 1.11 0.63 0.22 0.31 0.22 0.26 0.41
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.40 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -| 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1380( 1.1250| 1.1025( 1.1036| 1.0889| 1.1154| 1.0982
JPY/EUR 127.30f 130.01 -] 133.36] 132.49( 129.50| 130.37| 127.66| 125.23| 122.93] 118.64| 117.28| 117.59| 120.73] 120.43

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
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