® GDP ga39n9 Q2/63 1a1 9.0% YoY 2.9% QoQ waz 0.1% QoQ (SA) nwangnin 6M/63 1asa 9.0% YoY

Government Consumption (HKD)

Investment (HKD)

Export of Goods Value (USD)

NNNY 5 N\

Import of Goods Value (USD)

Trade Balance (USD)

Current Account Balance (USD)

3 [ 3 @
DO 3 AN AN

International Reserve (USD)

Unemployment Rate

CPI

HKD/USD

LERE _ N m AaunIgy

3 1thunae 20 douthesh

® (2/63 N1789BBNAUAT AR 120.3 Bn USD AR 3.2% YoY UAvEnesia 12.4% QoQ n13u1din&uAn yafn 129.4 Bn USD
WAGA 7.7% YoY uslaenesin 7.5% QoQ denaliinaniséia a1mna 9.1 Bn USD 11anaanataIndaaneaiugesinen uay
Tnsnnanen unHiansn 7M/63 NN38eeanduAn yar1 269.7 Bn USD %ARa 5.4% YoY n1atiidin@uéin yarn 296.0 Bn USD
wAGA 7.5% YoY daualiinaniafn 21ana 26.3 Bn USD 11aRaanaangaaimeaiuaestney
o aAatisAniiislna (CPI) Q2/63 aanasia 1.3% YoY waz 0.4% QoQ MNWAN9RI 7M/63 38n81fa 1.1% YoY
N5UTEL R UDUALIAN 'E‘Nﬁi'w'i"lqm ALade uazAgegm (1 2553-63)
All Periods Same Periods Latest
Month YTD Quarter Month
GDP (HKD) - 3 - Jun-20
Private Consumption (HKD) - 3 - Jun-20

Jun-20

\\\&\\\\——\\\\\s\\
—

/

ansmsilaauunilasseil Gl 2553-62)

% Average YoY Growth CAGR
GDP (HKD) 2.9 2.9
Private Consumption (HKD) 4.3 4.3
Government Consumption (HKD) 34 34
Investment (HKD) 1.6 15
Export of Goods Value (USD) 5.0 4.8
Import of Goods Value (USD) 5.3 5.0
CPI 3.3 3.3
HKD/USD 0.1 0.1

finn: CEIC uaz IMF
uuewmg: 1. CAGR 7 Compound Annual Growth Rate
2. GDP vunefle GDP AusnAAsh
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HK: Real GDP: .
Bn HKD Quarterly Value and Growth %
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HK: Real Government Consumption:

Bn HKD Quarterly Value and Growth

85 -
80 1 8
75 1
70 |
65 -
60 1
55 1
50

’\v/\/\/\/\/\/\/\_\/\/\/\-/\/\ -

-2

2010 2012 2014 2016 2018 2020

‘ Value (LHS) ====9% YoY (RHS) % QoQ (SA) (RHS) ‘

HK: Real Investment:
Bn HKD Quarterly Value and Growth %
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GDP wazasailsznauyidAty

GDP #2909 Q2/63 1161 9.0% YoY uasafaamanuidulasug

'
a

N 4 aznana 2.9% QoQ UINNATIUN 6M/63 1Asa 9.0% YoY

Ml gandnAnieds ludanfeniueest 53-62 ag 1.6% Uarge

nandasiAeaiueedd 58 agies 0.1% CAGR

43491 54-63 Tuwmazd GDP Q2 Analmsnnaneu tnaumsn

AL 2.0% QoQ

windiunania GDP deens Q2/63 wasaiiied 0.1% QoQ (SA)

nasaRnAafululnsNngn 5

msgulnaLiinaniANTw Q2/63 MY 14.2% YoY viasnRnseriis
dulnsnnah 4 uazuasia 1.3% QoQ wINAan9n41 BM/IE3 UAGY
12.4% YoY 148 gandnAnadelutaineniuaedt 53-62 agf 3.5%

wazganIaReniuLest] 58 agjiNen 0.02% CAGR

mndiuggnia nsgulnatdlnanialenty Q2/63 wasa 3.8%

QoQ (SA)

n1egulnAe95gU1a Q2/63 2NEF 9.8% YoY 18I

o

AnsaiudulnInnad 42 wanasa 7.2% QoQ UAIINATILIN

' o

wavanagafafnsany 3 lnsuna uaniansnn 6M/63
281859 9.3% Yoy il gendnAafelutadheaiunes
1 53-62 2¢0 27.0% wazqagaLlaneuiugauRea UL e

1 53-62

1941 54-63 luwsiazl nsgUinAresiguia Q2 Andnlasung

fau InaumsILaas 8.4% QoQ

mndfuggnia  nrgulnetislnanialenty Q2/63 aanes

1.8% QoQ (SA) aenafaRafaruulnuah 10

n1raanuluduningnnas Q2/63 ﬁmﬁmﬁwﬂum’ Q1/53 Ine
wARATE 21.4% Yoy unsAasefudulnsungd 7 uazuasa
8.0% QoQ wasaAnsemuulAsuAT 6 unRansoun 6M/63
AR 18.6% YoY vial sndnAnedelutaaden e 53-62

2g] 19.9% uarAngaaiauiutamiuaesd 53-62
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Quarterly Value and Growth
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HK: Real Import of Goods and Services:
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HK: Export of Goods:
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Q2/63 N13gUInAL833TLUNA WAZN1IARBNAUAILALLITNNIGNE
waznisilasuulasAuknnauae i Contribution to GDP
Growth (YoY) i1t 1.0 3.8 waz 0.9 Ppt AMNAIAL a0
negilinatilnaniawnty waznisasuluduningnang §
Contribution to GDP Growth (YoY) Winfiu -10.3 wag -4.3 Ppt

ANNATAL

n1sANsEUINaLsEINA

n19geRaNAUAT Q2/63 YAA1 120.3 Bn USD %ARA 3.2% YoY

nafaRAAafuLlRTNNAT 6 wAT18Fa 12.4% QoQ

104 54-63 luwsiazll yarndieanduiii Q2 geandnlasunanau

Tpeasn8aLeag 8.0% QoQ

NN3A98ANALAT 1HBU N.A. 63 YAR 42.4 Bn USD wAsa 2.3%
Yoy unsafnserudwiendl 5 usvsnaia 7.5% MoM wan
WA1941 7M/63 AR 269.7 Bn USD #1ARA 5.4% YoY ail
gandnpniade luganiaafuresi 53-62 7 259.1 Bn USD g

4.1% wargandngaumeaiuaedl 58 atlive 0.5% CAGR

nMsudn &A1 Q2/63 YR 129.4 Bn USD MARL 7.7% YoY

nasaRnAatululaINnaN 6 wrAuensa 7.5% QoQ

199l 54-63 Tuusiazl yariddudi Q2 gandnlnsunaneu

Tpesn8faLRat 8.2% QoQ

n19idin@udn 1heu n.A. 63 YaA1 46.2 Bn USD wAka 2.7%
YoY wadaRasaiuduieud 5 uazaansa 5.7% MoM 9N
WA1TUN 7M/63 yaA1 296.0 Bn USD 11ARA 7.5% YoY ail
gendnAneanludaadaatiuaesd 53-62 7 203.3 Bn USD ot

WiEN 0.9% UaTgINInTaRtaiulest] 59 ot 1.2% CAGR

SWIRSNTaNw

Bangkok Bank




HK: Trade Balance:
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lasnnad 42 110A8ARIAIN 15.9 LAz 13.4 Bn USD ludas

= o = g o o
enuaasnau LL@::iﬁ]?N']'&ﬂ‘ﬂu ATNAAL

® pan19fn LABU N.A. 63 11AAA 3.8 Bn USD 1nnasnsiariiuilu
eui 127 1IAARAAAIAIN 4.1 UAz 4.3 Bn USD Tudaaipenrin
we9Tinan LazRauNaun AINAIAL MINNANTON 7TM/63 21AAA
26.3 Bn USD 11nR8anadan 35.1 Bn USD lutaaineariuges
Trieu viall 1agasninA At ludandeaiuresd 53-62 7
MR 34.2 Bn USD

v a a

® Aty TAUALHA Q1/63 31AAA 1.1 Bn USD ﬂﬁﬂﬁlmﬂuﬂ%\‘i
wsn wAsAINIAugaRasaiu 22 lasuna Waguanuzaind
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Ipsunaneu pudnsy el Wasuaniuzaingaadaaiunes
11 53-62 MiAuga 2.0 Bn USD uazananageaniiefieutugag

e ueetl 53-62

o Suvudnsasszud iz 1hew 1.8, 63 YA 445.9 Bn USD
{RaT1ANN 445.7 waz 442.4 B USD ludaaieafuaesiliew
UWAZIABUNDU AMNANAL AIUAGY 6.7, 63 3AA1 450.0 Bn USD
qeqeiuAausiden 1.a. 53 Tneifia@unnnann 432.8 uax 449.9

Bn USD lutaaideniuaedtineau waziaauna

N19919974

2
o '

® dH3IN139199U Q2/63 Ladt 5.8% §uAntiuAILE Q1/53 tng
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M3uNaRaY ANNAFL

® §731N19971997U LAY N.A. 63 BET 6.1% LANTUNINAIN
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1 1 v
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Il = o 1 u’; ds’ 1 1 dl 1 = o
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1 53-62 1 3.4% uargeanilameuiuTAeaeeal 53-62
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HK: Consumer Prices:
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HK: Export of Goods:

HK: Import of Goods:
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HK: Trade Balance: HK: Current Account Balance:
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HK: Real GDP: HK: Real GDP:
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HK: Real GDP: HK: Real Private Consumption:
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HK: Current Account Balance:

Bn USD Accumulated Value
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HK-TH: Export of Goods:
Mn USD Quarterly Value and Growth
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HK-TH: Export of Goods:
Mn USD Accumulated Value
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2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 361.8 365.8 - 92.2 96.3 90.2 88.6 91.9 95.1 85.1 82.3 - - - -
Real GDP (% YoY) 28 -1.2 -4.8 26 11 0.7 0.4 -2.8 -3.0 9.1 -9.0 - - - -
- Private Consumption (% YoY) 53 -1.1 - 45 25 0.6 1.3 -3.3 -2.9 -10.6 -14.2 - - - -
- Government Consumption (% YoY) 4.2 51 - 33 51 4.4 3.9 5.9 6.1 8.8 9.8 - - - -
- Investment (% YoY) 1.7 -12.3 - 8.1 -6.2 -5.3 -11.6 -15.1 -16.8 -15.8 -21.4 - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.3 0.8 0.3 3.0 05 55 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 04 -0.1 0.8 0.2 4.1 0.3 7.2 -3.8 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 15 0.9 0.8 2.6 17 35 1.8 - - - -
- Investment (% QoQ) - - - 1.2 0.2 -11.6 -1.4 2.7 -1.8 -10.5 -8.0 - - - -
GDP Per Capita (USD) 48,552.0| 48,718.5 - - - - - - - - - - - - -
Population (Mn Persons) 7.5 75 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 2.8 2.9 45 2.8 2.8 2.8 2.8 2.9 3.2 3.8 5.8 5.9 6.2 6.1 -
External Sector
Export of Goods (Bn USD) 531.2 509.6 = 1415 138.9 117.4 124.3 132.7 135.3 107.0 120.3 41.0 39.4 42.4 -
-% YoY 6.7 -4.1 - 8.6 21 -2.6 -4.6 -6.2 -2.6 -8.8 -3.2 -6.3 -0.3 -2.3 -
Import of Goods (Bn USD) 602.9 563.8 F 160.2 156.9 132.5 140.2 144.4 146.7 120.4 129.4 42.7 43.7 46.2 -
-% YoY 7.8 -6.5 - 110 1.6 -3.4 -5.6 -9.9 -6.5 9.1 -7.7 -11.2 -6.2 2.7 -
Trade Balance (Bn USD) -71.7 -54.2 - -18.7 -18.0 -15.1 -15.9 -11.7 -11.4 -13.4 9.1 -1.8 -4.3 -3.8 -
Current Account Balance (Bn USD) 135 225 - 5.8 4.6 37 4.3 9.2 53 -11 - - - - -
- % of GDP 3.7 6.1 6.0 6.3 4.8 4.1 4.8 10.0 5.6 -1.3 - - - - -
International Reserve (Bn USD) 424.6 441.4 - 426.4 424.6 438.0 4457 438.7 441.4 437.6 4459 442.4 4459 449.9 450.0
External Debt (Bn USD) 1,696.0| 1,665.5 -| 1,659.3| 1,696.0| 1,618.1| 1,627.7| 1,649.3| 1,6655| 1,683.9 - - - - -
- % of International Reserve 399.4 3774 - 389.1 399.4 369.4 365.2 376.0 3774 384.8 - - - - -
Number of Tourists (Mn Persons) 65.1 55.9 - 16.1 185 18.2 16.6 119 9.1 35 0.03 0.01 0.01 0.02 -
- % YoY 114 -14.2 - 8.4 16.6 16.8 10.9 -26.0 -50.5 -80.9 -99.8 -99.9 -99.7 -99.6 -
Government Sector
Government Revenue (% YoY) 15.2 -30.5 = -15.2 210 -12.7 -4.3 -4.2 -56.2 37.2 -11.6 - - - -
Government Expenditure (% YoY) 17.7 11.3 - 36.3 10.2 20.7 55 13.4 59 37.9 40.0 - - - -
Fiscal Balance (Bn USD) Bib) -19.7 = -9.4 14.8 0.3 -6.2 -11.8 -1.9 14.4 -13.3 - - - -
- % of GDP 15 5.4 - -10.2 15.3 0.3 -7.0 -12.8 -2.0 16.9 -16.2 - - - -
Government Debt (Bn USD) 0.2 1.0 - 0.2 0.2 0.2 1.2 1.0 1.0 1.0 1.0 1.0 1.0 1.0 -
- % of GDP 0.1 0.3 - 0.1 0.1 0.1 0.3 0.3 0.3 0.3 0.3 - - - -
Inflation (% YoY)
CPI 2.4 2.9 2.0 25 2.6 22 3.0 3.3 3.0 2.0 13 15 0.7 -2.3 -
Financial Sector (Period End)
Total Loans (% YoY) 4.4 6.7 = 7.2 4.4 &l 33 6.3 6.7 7.3 55 6.9 55 74 -
Total Deposits (% YoY) 5.0 29 - 4.8 5.0 5.0 5.0 3.7 2.9 1.6 3.5 1.8 3.5 6.3 -
L/D Ratio (%) 72.6 75.3 = 74.0 72.6 73.4 74.5 75.8 75.3 775 76.0 77.4 76.0 75.2 -
Stock Market (Period End/Average)
Hang Seng Index 25,845.7| 28,189.8 -| 27,788.5| 25,845.7| 29,051.4| 28,542.6( 26,092.3| 28,189.8| 23,603.5( 24,427.2| 22,961.5| 24,427.2| 24,595.4| 25,177.1
Trade Value (Mn USD/Day) 13,705.6( 11,173.6 -| 11,702.2| 10,877.7| 12,940.3| 12,071.9| 9,832.0| 9,850.2( 15,474.3| 14,654.0( 14,795.9| 16,202.1| 21,295.3| 17,436.4
Market Capitalization (Bn USD) 3,824.2| 4,888.6 -| 4,1029| 3,824.2| 4,307.6| 4,181.8| 3,910.0/ 4,888.6 4,224.3| 4,889.8| 4,383.4| 4,889.8| 5204.9| 5489.6
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 1.75 1.91 - 1.97 1.75 1.36 1.96 1.90 1.91 0.62 0.10 0.50 0.10 0.06 0.06
10-Year Government Bond Yield (%) 2.05 1.80 - 2.41 2.05 1.54 1.63 1.23 1.80 0.72 0.63 0.65 0.63 0.38 0.54
Interest Rate (Period End, % pa)
Discount Rate 275 2.49 - 2.50 275 275 275 2.25 2.49 1.65 0.50 0.62 0.50 0.50 0.50
Prime Rate 5.13 5.00 - 5.13 5.13 5.13 5.13 5.13 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.8384| 7.8359 -| 7.8462| 7.8300| 7.8471| 7.8402| 7.8300| 7.8264| 7.7717| 7.7524| 7.7531| 7.7518| 7.7525| 7.7516
Source: CEIC and IMF
Note: 1.% YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies swap.
3. % of GDP is calculated from Nominal GDP.
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