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% Average YoY Growth CAGR
Real GDP (PHP) 4.7 4.6
Private Consumption (PHP) 4.7 4.6
Government Consumption (PHP) 8.3 8.2
Investment (PHP) 6.3 5.4
Export of Goods Value (USD) 2.7 2.4
Import of Goods Value (USD) 5.6 5.0
CPI 2.9 2.9
PHP/USD 1.0 0.9
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Quarterly Value and Growth Quarterly Value and Growth
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PH: Real Government Consumption:
Quarterly Value and Growth
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PH: Real Investment:
Quarterly Value and Growth
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PH: Real Export of Goods and Services:
Quarterly Value and Growth

PH: Real Import of Goods and Services:
Quarterly Value and Growth
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PH: Consumer Price:
Quarterly Average Index and Growth

PH: Exchange Rate:
Quarterly Average Value and Growth
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PH: Real Private Consumption:
Value and Growth in 9M

PH: Real Government Consumption:
Value and Growth in 9M
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PH: Unemployment:
Average Rate in 9M

PH: Consumer Price:
Average Index and Growth in 10M
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PH: Real Import of Goods and Services:
Quarterly Value

PH: Export of Goods:
Monthly Value
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Quarterly Average Value

PH: Real Government Consumption:
Quarterly Average Value
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PH: Import of Goods: PH: Trade Balance:
Accumulated Value Accumulated Value
Bn USD
120 4
105 -
90 +
75 4
60 -+
45 A
30 4
15 4
0 T T T T T T T T T T T | -45 -
M 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M im 2M 3M  4M 5M 6M ™ 8M 9M 10M 11M 12M
2017 2018 2019 2020 2021 ‘ ‘ 2017 2018 2019 2020 2021
PH: Current Account Balance:
Accumulated Value
Bn USD
iMm 2M 3M 4M 5M 6M ™ 8M 9M 10M 11M 12M
2017 2018 2019 2020 2021 ‘
PH-TH: Export of Goods: PH-TH: Export of Goods:
Mn USD Monthly Value and Growth % Mn USD Value and Growth in 9M %
330 r 150 2,700
300 4 r 120 2,500 +
270 4 r 90 2,300 o
240 J r 60 2,100 +
210 () n,“, 30 1,900 -
180 !I“’“n AL v [£C2 S N !_ AN 0 1,700 A
150 + F -30 1,500 ~
120 : : ; : -60 1,300 -+
2017 2018 2019 2020 2021 2011 2013 2015 2017 2019 2021
e Value (LHS) % YoY (RHS) % MoM (RHS) ‘ ‘ s Value (LHS) o e = = Avg for 2011-2020 (LHS) e % YOY (RHS)
PH-TH: Import of Goods: PH-TH: Import of Goods:
Mn USD Monthly Value and Growth % Mn USD Value and Growth in 9M %
800 - 300 6,000
700 ~ 250 5,500 +
600 4 200 5,000 +
4, E
500 | 150 500
| 100 4,000 -
400 - /\' Al o 2,500 |
300 1 o 3,000
200 - ' m 50 2,500 -
100 : : — : -100 2,000 -
2017 2018 2019 2020 2021 2011 2013 2015 2,017 2019 2021
mmmm Value (LHS) — 00 YOY (RHS) % MoM (RHS) ‘ ‘ mmmm— Value (LHS) = e = = Avg for 2011-2020 (LHS) — /) YOY (RHS)
PH-TH: Trade Balance: PH-TH: Trade Balance:
Mn USD Monthly Value Mn USD Value in 9M
100 -
0 4
-100 -
-200 -
-300
-400 -
-500 -
2011 2013 2015 2017 2019 2021
-600 -
2017 2018 2019 2020 2021 | T value Avg for 2011-2020 |

SWIBTSNgIOmMu

Bangkok Bank




PH-TH: Export of Goods: PH-TH: Export of Goods:
Mn USD Quarterly Value and Growth % Min USD Monthly Value
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Real Sector
Nominal GDP (Bn USD) 377.1| 362.1| 3857 107.8 87.5 81.9 85.9( 106.8 90.4 98.8 92.0 - - - -
Real GDP (% YoY) 6.1 -9.6 3.2 6.6 -0.7| -17.0|] -116 -8.3 -3.9 12.0 7.1 - - - -
- Private Consumption (% YoY) 59 -7.9 - 5.7 0.2] -153 -9.2 -7.3 -4.7 7.3 7.1 - - - -
- Government Consumption (% Y oY] 9.1 10.5 - 16.5 7.0 21.8 5.8 5.1 16.1 -4.2 13.6 - - - -
- Investment (% YoY) 3.9 -27.5 - 5.8 -2.0 -35.8 -38.0 -30.0 -18.0 39.8 16.0 - - - -
Real GDP (% QoQ) - - - 12.5 -15.7 -6.6 -0.1 16.7 -11.7 8.9 -4.5 - - - -
- Private Consumption (% QoQ) - - - 17.9 -15.8 -11.9 3.8 20.4 -13.5 -0.8 3.7 - - - -
- Government Consumption (% Qod - - - 4.8 -7.2 51.6 -28.2 4.1 2.6 25.1 -14.9 - - - -
- Investment (% QoQ) - - - 10.0( -24.2( -23.2 -3.3 242 -11.2 31.0f -19.8 - - - -
GDP Per Capita (USD) 3,520.5| 3,333.7| 3,492.1| 1,001.7| 809.6 755.8| 789.6| 978.7| 825.4| 899.2] 834.9 - - - -
Populations (Mn Persons) -| 109.0f 110.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.1 10.4 7.8 4.6 5.3 17.6 10.0 8.7 8.7 8.7 6.9 - - - -
External Sector
Export of Goods (Bn USD) 70.9 65.2 - 17.7 16.3 13.4 17.5 18.0 17.7 18.3 19.7 6.5 6.5 6.7 -
- % YoY 2.3 -8.1 - 6.2 -1.6 -25.6 -6.2 1.7 8.4 36.6 12.7 13.8 18.9 6.3 -
Import of Goods (Bn USD) 111.6 89.8 - 27.9 24.8 16.3 24.1 24.7 26.0 28.0 30.9 10.1 10.0 10.7 -
- % YoY -1.1 -19.5 - -4.9 -8.0 -41.9 -16.1 -11.6 51 71.4 28.3 29.6 30.9 24.8 -
Trade Balance (Bn USD) -40.7( -24.6 -l -10.2 -8.4 -2.9 -6.6 -6.6 -8.3 -9.7| -11.2 -3.7 -35 -4.0 -
Current Account Balance (Bn USD) -3.0 11.1 1.5 -0.3 -0.3 51 3.0 3.3 0.0 -1.2 - - - - -
- % of GDP -0.8 3.1 0.4 -0.3 -0.3 6.2 35 3.1 0.0 -1.2 - - - - -
Worker Remittances (Bn USD) 335 33.2 - 8.8 8.2 7.4 8.7 8.9 8.5 8.2 9.1 3.2 2.9 3.0 -
- % of GDP 8.9 9.2 - 8.2 9.4 9.0 10.2 8.3 9.4 8.3 9.9 - - - -
International Reserve (Bn USD) 87.8 110.1 - 87.8 88.9 93.5 100.4 110.1 104.5 105.8 106.6 107.2 108.0 106.6 107.9
External Debt (Bn USD) 83.6 98.5 - 83.6 81.4 87.5 92.0 98.5 97.0 101.2 - - - - -
- % of International Reserve 95.2 89.4 - 95.2 91.6 93.6 91.6 89.4 92.9 95.7 - - - - -
Number of Tourists (Mn Persons) 8.3 1.5 - 2.1 1.4 0.007( 0.034| 0.044| 0.029 - - - - - -
- % YoY 15.2] -82.1 - 17.9| -36.6] -99.6| -98.3| -97.9| -97.9 - - - - - -
Government Sector
Government Revenue (% YoY) 10.1 -9.0 - 9.6 11.0( -19.7( -11.6( -12.0 -8.7 15.0 8.2 9.2 6.6 9.0 -
Government Expenditure (% YoY) -10.3| -10.2 -l -215 -8.4| -30.3 2.8 -2.8| -16.6 -2.0| -13.8 -0.7| -25.5| -14.9 -
Fiscal Balance (Bn USD) -12.9 -27.8 - -7.1 -1.7 -9.4 -6.5 -10.2 -6.6 -8.2 -8.4 -2.4 -2.4 -3.6 -
- % of GDP -3.4 -7.7 - -6.6 -1.9 -11.4 -7.6 -9.6 -7.3 -8.3 -9.2 - - - -
Government Debt (Bn USD) 161.9 213.3 - 161.9 176.0 189.9 202.3 213.3 230.8 241.1 246.3 241.4 240.4 246.3 -
- % of GDP 42.9 58.9 59.1 42.9 50.3 56.1 59.4 58.9 63.8 63.7 65.7 - - - -
Inflation (% YoY)
CPI 25 2.6 4.3 1.5 2.7 2.3 25 3.1 4.5 4.4 4.6 4.0 4.9 4.8 4.6
Core CPI 3.2 3.1 - 2.8 3.2 29 3.2 3.2 3.5 3.2 3.2 2.9 3.3 3.3 3.4
PPI -2.3 -4.6 - -4.5 -4.1 -5.0 -5.1 -4.3 -4.9 -2.6 -0.8 -0.9 -1.0 -0.6 -
Financial Sector (Period End)
Total Loans (% YoY) 8.8 -0.9 - 8.8 11.0 5.2 11 -0.9 -3.9 -0.4 2.6 -0.4 1.4 2.6 -
Total Deposits (% YoY) 7.1 9.0 - 7.1 9.6 10.9 9.5 9.0 7.9 7.6 8.8 7.2 8.0 8.8 -
L/D Ratio (%) 80.2 73.0 - 80.2 79.7 75.9 74.3 73.0 71.0 70.2 70.1 70.3 70.5 70.1 -
NPLs (% of Total Loan Outstanding) 20.4 36.3 - 20.4 22.5 25.7 35.1 36.3 42.1 44.8 44.3 45.1 45.1 44.3 -
Stock Market (Period End)
PSHE 7,815.3( 7,139.7 -1 7,815.3 5,321.2| 6,207.7| 5,864.2| 7,139.7| 6,443.1| 6,901.9| 6,952.9( 6,270.2| 6,855.4| 6,952.9| 7,054.7
Trade Volume (Mn USD/Day) 135.7| 1421 -l 123.7( 125.1| 123.0| 128.0| 192.4| 220.4| 139.3| 150.5| 117.5| 150.9| 183.3| 202.4
Market Capitalization (Mn USD) 329.2| 330.8 -l 329.2 236.1| 264.2] 270.1] 330.8] 317.1| 344.0| 375.0| 313.0| 370.3] 375.0/ 387.8
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 3.74 2.17 - 3.74 4.01 4.01 2.28 2.17 2.28 2.28 2.28 2.28 2.28 2.28 2.28
10Y Treasury Reference Rate 4.62 2.79 - 4.62 4.41 3.18 2.72 2.79 4.61 3.19 4.69 4.00 3.91 4.69 4.69
Interest Rate (Period End, % pa)
Policy Rate (Overnight RRP Rate) 4.00 2.00 - 4.00 3.25 2.25 2.25 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
Overnight Lending Rate 4.50 2.50 - 4.50 3.75 2.75 2.75 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50
Exchange Rate (Period Average)
PHP/USD 51.74 49.57 - 50.86 50.96 50.39 48.77 48.18 48.41 48.28 50.45 50.34 50.04 50.96 50.77
PHP/EUR 57.99| 56.57 -] 56.44| 56.05| 55.54| 57.17| 57.52| 58.24| 58.11] 59.09] 59.07| 59.13] 59.06| 58.88

Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.

2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
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