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® GDP tjtlu Q4/62 vinsaLies 0.4% YoY way 1.6% QoQ 1 niiugenia 1A 6.3% QoQAR stnfiansun T 62 asnasaiies
0.8% YoY

® Q4/62 N3ABANAWAT AR 179.7 Bn USD 1AFI 4.4% YoY usienaifiaiiie 0.7% QoQ nnatindinduAn yarn 181.8 Bn USD
WARA 8.7% YoY uar 0.8% QoQ denaliinanisdi a1ana 2.1 Bn USD 11anaanasandamaaiuuesney uaslnsuianey
wInia190un T 62 N134988NAUAT YAA1 705.5 Bn USD UARG 4.4% YoY n13idin@udn yasn 720.7 Bn USD uAsa 3.7%
Yo danaliigan1adn 11nna 15.2 Bn USD 1anaiinduanniien

o AatlsnAniiislna (CPI) Q4/62 38N 0.5% YoY WAz 0.5% QoQ mniansnun Tl 62 1e1eisa 0.5% Yoy

M5UszIiNAUALAT BIAANER ALRRY WazAgegn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 4 5 5 5 - Dec-19
Private Consumption (JPY) 3 4 4 3 - Dec-19
Government Consumption (JPY) - 5 5 5 5 - Dec-19
Investment (JPY) - 5 5 5 5 - Dec-19
Export of Goods Value (USD) 2 3 3 2 3 2 Jan-20
Import of Goods Value (USD) 3 3 3 3 2 3 Jan-20
Trade Balance (USD) 2 3 3 3 3 3 Jan-20
Current Account Balance (USD) 2 3 4 4 4 3 Dec-19
International Reserve (USD) 5 5 5 5 5 5 Jan-20
Unemployment Rate Dec-19
CPI 5 5 5 5 5 Dec-19
JPY/USD 4 4 4 4 4 Jan-20
RNV ION 5 & 4 AU 3 1hunae 2 AauIE
ansn1stdasunilassisil (@l 2552-62)
% Average YoY Growth CAGR
GDP (JPY) 0.7 0.7
Private Consumption (JPY) 0.5 0.5
Government Consumption (JPY) 14 1.4
Investment (JPY) 0.8 0.7
Export of Goods Value (USD) 0.0 -0.9
Import of Goods Value (USD) 0.8 -0.5
CPI 0.3 0.3
JPY/USD 1.0 0.5
17;11'1: CEIC uay IMF
wneme; 1. GDP nsguinaLinaniatenau nisawulu@uningnnasniaenau nsglinagesizunn nsasuluduningnimesiguns uazdninisdnenu Lﬂu%qwﬁlﬁuqqmmﬁﬁ
2. AR An Annual Rate
3.CAGR fa Compound Annual Glrowth Rate
4. GDP MN"\EIﬁJ GDP m’]@ﬂ"\ﬂ?ﬁiﬁ
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JP: Real GDP: Quarterly Value and Growth
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JP: Real Private Consumption:
Quarterly Value and Growth
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JP: Real Government Consumption:
PY Quarterly Value and Growth
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JP: Real Investment:
Quarterly Value and Growth %
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GDP wazasAilsznauyidAty

GDP a’jﬁu Q4/62 MAFaLREY 0.4% Yoy nadailuaFun
NRIANVENEFIRARRNY 3 TRTNE Lazuasa 1.6% QoQ UARA
Hupfausn wdsannaenaianasier 4 lnsuna mndfugania
AR 6.3% QOQAR MaFaITluATILIN Vs nTENafAAsariy
4 lpsund ¥NNAANTUN T 62 28N8FQLNEN 0.8% YOY J8N8F
Rnsafudliilf 8 viail genindieaemest] 5261 ag 5.8% uax

gegmLNaauiutl 52-61

nsgdlnadsinanialentu Q4/62 nafa 1.8% YoY uasaiu
AFILIN UAIANNLEFIRAADNY 3 IRTNIR WATUARD 2.9%
QoQ wnUFuggn1a nAsa 11.0% QoQAR namaLiluATiLn
NAIRANNTVENEFIFRAFRDNY 4 TnINd unAansaun 1) 62 venesa
~ & ar . a = | )

WWeN 0.2% YoY viall gandnAaaeest] 52-61 8t 2.2% ganan

1l 57 agiiie 0.2% CAGR uazgagaiediauiull 52-61

nrglinAresiguna Q4/62 @Jmmﬁwﬁmﬁ Q1/52 Tnaaengsia
2.2% YoV aenadaasafuiulasunai 11 uazagnasfaiie
0.2% QoQ Bsafafasefuiiulnsunad 3 #indfuggnna
genagaLile 0.9% QoQAR aenafaAndafuilulnsunad 3
PNAA17041 T 62 281863 1.9% YoY 2easdanafaniulul
7 11 vt qendnAniadaaestl 5261 ot 6.8% uazqeamiile
Weuiut 52-61

nnsasnuluAuningning Q4/62 uasaies 0.7% YoY wARn
Suniausn ndsannaenafRasaiy 4 Tnsng wazvam 2.6%
QoQ AN Sluatausn ndaannaenedamasiesy 4 Tnsuna wan
Ufunania uaRa 9.9% QoQAR swodaiflunfausn udeann
VeNUFIRARRAY 4 InTN1d UnRaNTUn T 62 3886 1.5%

a Ve

Yo agnasafnsenuilulln 3 iall gandnsanaestl 52-61
¢ 10.0% §4n911 58 a¢] 1.2% CAGR wazgegaLilaifiauiy

1l 52-61
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JP: Real Export of Goods and Services:
Tr IPY Quarterly Value and Growth %
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JP: Real Import of Goods and Services:

Tr IPY Quarterly Value and Growth %
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JP: Export of Goods:
Quarterly Value and Growth
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JP: Import of Goods:

Bn USD Quarterly Value and Growth %

240
220
200
180

160

140

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Value (LHS) =% YoY (RHS) % QoQ (RHS)

Q4/62 nnsgdlnatdinaniaentu nasasuluduningnias
LAZAYNNARTALAABUNNSARR & Contribution to GDP Growth
(YoY) 1ifiu -1.0 -0.2 Wae -0.03 Ppt ANNAAL a0uEd 19
gUlnAvesfyuna waznisdenanfuiuazuinisqns &
Contribution to GDP Growth (YoY) t¥infiu 0.4 wa 0.4 Ppt

ANNANAL

n1sANsEUINaLsEINA

N19E9RBNAUAT Q4/62 YAA" 179.7 Bn USD MARA 4.4% YoY
waARnsemuilulasunadl 4 usaanafiiles 0.7% Qo wn
Wan90u1 Tl 62 3ar 705.5 Bn USD wARa 4.4% YoY uasiaily
Afausn ndaanIENEFaRAset 37 el AndnA1leRsTeq
7 52-61 71 708.5 Bn USD a¢iilens 0.4% usigendndl 57 agjiites

0.4% CAGR

N194988NAUA" 1RO N.A. 63 YAA1 49.7 Bn USD UAH
2.9% YoY nasasasaiuilufneui 6 uazuasa 17.6% MoM

2R 2 1
o

9l AnqnAneas ludasmeaiueestl 53-62 71 52.8 Bn USD
5.

2] 5.8% WAgeNINTaLREaiuYedll 60 ag 1.7% CAGR

nsddinAuA Q4/62 3aAn 181.8 Bn USD 1Asa 8.7% YoY
wasaRasemuilulnsunad 4 uazvasa e 0.8% QoQ 110
Wan90u1 Tl 62 3ar 720.7 Bn USD wARa 3.7% YoY uasiaily
AFausn udsannaenafaRasai 27 el AndiAleate
% 5261 7l 731.0 Bn USD &g 1.4% waigandnil 58 ag 2.7%
CAGR

N9 AuAN thaw N.A. 63 YAA1 61.7 Bn USD AR

'
o

3.8% YoY nasnAasAafiuilumaun 4 wAngasa MoM 1149 A1
nanAeds lutdaaiaeaiunesl 53-62 11 64.4 Bn USD o 4.2%

wigandngaaineniiuest] 60 et 2.8% CAGR
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JP: Trade Balance: Quarterly Value ® Aan1TA1 Q4/62 211AAA 2.1 Bn USD 21ananaseiuiily

Bn USD

30 lnsuna® 6 1nAAaAA9AIN 11.1 LAY 4.9 Bn USD ludaq
20 1 = o o ] ° o a =

o | Ll WweaTupestnew uazlasunaneu suasu mniansan 1 62
0 'I|I|I |I.| il I-I|I|-|- 21799 a 15.2 Bn USD 11aaafaseiuiuili 2 :1ngaiinau

'10 7 v v J 1

20 | |“I‘ “ A1n 10.3 Bn USD lulrau vivd 9100af1N31AN 288909

30 1 1l 52-61 fi11ARA 22.5 Bn USD

-40 1

50 - ® ANIIAT LAOU N.A. 63 21AAA 12.0 Bn USD 21AAARAAIAN
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13.0 Bn USD lugqaiheniuaestiney usaianaivaduninann

Bausp 7 CurrentAccount Balance: Quarterly Value 1.4 Bn USD lutheuran Wil 11nnagendtanedsludas

75 = o = A
meﬂu"ﬂmﬂ 53-62 V]?lqﬂﬁ;lﬂ 11.7 Bn USD

60

o

o patydiAuazia Q4/62 1iuna 34.8 Bn USD \iunannsiaiy

45

30 dulnsnnan 23 Hugaiisduninann 23.1 Bn USD ludaq
15 ‘ | |II Ill II ‘ ‘ | Weaiuaestiiau wHiiunaanaININaIn 53.7 Bn USD lu
o JMLLLLMARMARLAEE ald | -

nsungnan

o a a o
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g
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JP: International Reserve: Quarter-End Value :

o \wenfuestiien uAlRugaanadaIn 13.2 Bn USD luheuias

3,500 winWa90un 1 62 1Auna 183.8 Bn USD tiunamnasaniilull

zzgg 7 11 Aumaiiinduain 175.3 Bn USD lullriew fiall iiugagq

2,000 1 ninAaAETes 52-61 ﬁLﬁuQ@ 135.0 Bn USD 11N

1,500 -
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Laﬂ']ﬁ/u'ﬂ'ﬂ\‘lﬂﬁﬂu LL@:La@uﬂl'ﬂu V]'TN?S'WT‘LI

% JP: Unemployment: Quarterly Average Rate NITINNU
5.5 o ' i I3
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5.0 1 a o I o e 1
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JP: Consumer Price:

Index Quarterly Average Index and Growth
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JP: Exchange Rate:

IPY Quarterly Average Value and Growth
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o gatiengiiina (CP) Q462 gegmivssus Q1/52 Tas

o

eNefa 0.5% YoY wenssnasariuflulniunagn 13 uaz

o a P

9886 0.5% QoQ eneFmRnfafuilulnsNngn 3

® CPI1A9% 5.A. 62 81867 0.8% YoY 1eneFmnsanwimeu
7 39 WANTIAY MoM N4l uATILIN NAIAINVL A

P

Aafaniu 4 1haw MNANaNTn 1 62 28189 0.5% YoY 28efn

Rasefuiulia 3 il gendnAneduvesd) 52-61 et 3.4% g9
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ansuanilasu
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JP: Export of Goods: Monthly Value and Growth . JP: Import of Goods: Monthly Value and Growth .
Bn USD % Bn USD %
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JP: Export of Goods: Value and Growth in Jan %
Bn USD °

JP: Import of Goods: Value and Growth in Jan
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JP: Trade Balance: Value in Jan
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JP: Real Government Consumption:

JP: Real Investment:
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Bn USD JP: International Reserve: % JP: Unemployment:
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JP: Real Investment: Quarterly Value
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JP: Unemployment: Monthly Rate

JP: Consumer Price: Monthly Growth of Index
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JP: Real Import of Goods and Services:

JP: Export of Goods: Average Value
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JP: Real GDP: Accumulated Value

JP: Real GDP: Growth
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JP: Import of Goods: Accumulated Value JP: Trade Balance: Accumulated Value
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JP-TH: Export of Goods: Accumulated Value
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2018 2019 2020
2018 2019 2020f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 4,957.4| 5,088.2| 5,413.1| 1,264.8| 1,257.9| 1,223.1| 1,211.6| 1,254.6| 1,264.4| 1,300.7| 1,268.5 - - - -
Real GDP (% YoY) 0.3 0.8 0.7 0.9 1.0 -0.4 -0.3 0.8 0.8 1.8 -0.4 - - - -
- Private Consumption (% YoY) 0.0 0.2 - 0.2 -0.31 0.1 0.0 0.4 0.8 1.5 -1.8 - - - -
- Government Consumption (% YoY) 0.9 1.9 - 0.4 0.9 0.8 1.3 0.6 2.1 2.7 2.2 - - - -
- Investment (% YoY) 0.6 1.5 - 1.3 1.6 -1.3 0.9 1.4 0.6 4.7 -0.7 - - - -
Real GDP (SA, % QoQAR) - - - -1.6 1.8 -3.2 2.1 2.6 1.9 0.5 -6.3 - - - -
- Private Consumption (SA, % QoQAR) - - - -1.4 0.9 -0.9 1.5 0.2 2.3 18 -11.0 - - - -
- Government Consumption (SA, % QoQAR) - - - 1.6 0.4 0.6 2.7 -1.4 6.6 3.0 0.9 - - - -
- Investment (SA, % QoQAR) - - - -1.0 6.9 -12.3 115 1.2 3.5 29 -9.9 - - - -
GDP Per Capita (Th USD) 39.2 40.3 43.0 - - - - - - - - - - - -
Population (Mn Persons) 126.4 126.2 125.8 126.5 126.5 126.4 126.4 126.2 126.3 126.2 126.2 126.1 126.2 126.2 126.0
Labour Market
Unemployment Rate (SA, %) 2.4 2.3 - 25 2.4 24 2.4 2.4 2.4 2.3 2.3 2.4 2.2 2.2 -
Unemployment Rate (%) 2.4 2.4 2.4 25 25 25 2.4 2.4 2.4 2.3 2.2 2.4 2.2 2.1 -
External Trade
Export of Goods (Bn USD) 738.1 705.5 - 184.4 185.1 180.7 188.0 173.8 173.6 178.4 179.7 60.8 58.6 60.3 49.7
- % YoY 5.7 -4.4 - 10.1 9.4 24 1.4 -5.7 -6.2 -1.3 -4.4 -5.4 -4.1 -3.7 -2.9
Import of Goods (Bn USD) 748.5 720.7 3 185.8 178.0 185.6 199.0 179.1 176.6 183.3 181.8 60.7 59.4 61.7 61.7
-% YoY 11.4 -3.7 - 12.9 9.4 11.8 11.4 -3.6 -0.8 -1.3 -8.7 -11.1 -12.2 -2.2 -3.8
Trade Balance (Bn USD) -10.3 -15.2 - -1.4 7.1 -5.0 -11.1 -5.3 -2.9 -4.9 -2.1 0.1 -0.8 -1.4 -12.0
Current Account Balance (Bn USD) 175.3 183.8 180.4 55.3 45.8 51.1 23.1 53.8 41.5 53.7 34.8 16.8 13.2 4.8 -
- % of GDP 315 3.6 3.3 4.4 3.6 4.2 1.9 4.3 3.3 4.1 2.7 - - - -
International Reserve (Bn USD) (Period End) 3,468.3| 3,671.4 -1 3,567.2| 3,576.5| 3,528.9| 3,468.3| 3,545.2| 3,801.2| 3,797.8| 3,671.4| 3,797.2| 3,717.3| 3,671.4| 3,690.9
External Debt (Bn USD) (Period End) 3,944.2 - -1 3,828.7| 3,927.9| 4,021.4| 3,944.2( 4,200.0| 4,156.5| 4,350.8 - - - - -
- % of International Reserve 113.7 = - 107.3 109.8 114.0 113.7 118.5 109.3 114.6 - - - - -
Number of Tourists (Mn Persons) 31.2 31.9 - 7.6 8.3 7.6 7.7 8.1 8.6 7.8 7.5 25 2.4 25 2.7
- % YoY 8.7 2.2 - 16.5 14.7 1.8 3.1 5.7 3.6 2.8 -3.4 -5.5 -0.4 -4.0 -1.1
Government Sector
Government Revenue-Gen A/C (% YoY) 54 2.0 - 7.8 4.7 4.0 55 2.1 -0.1 1.4 5.2 -0.5 -3.0 13.3 -0.7
Government Expenditure-Gen A/C (% YoY) 1.6 0.7 - 5.7 2.8 0.3 -3.1 -4.0 0.0 7.7 -0.3 -0.1 1.3 -2.5 16.2
Budget Balance (Bn USD) 19.0 34.1 - -11.5 -14.0 20.3 24.2 1.0 -12.8 11.3 34.6 7.2 -19.0 46.4 22.1
- % of GDP 0.4 0.7 = -0.9 -1.1 1.7 2.0 0.1 -1.0 0.9 2.7 - - - -
Government Debt (Bn USD) 9,808.7|10,181.2 -110,257.9( 9,894.1| 9,739.5| 9,808.7| 9,927.2]|10,229.0(10,274.6|10,181.2|10,274.8|10,287.9|10,181.2 -
- % of GDP 197.9 200.1 237.6 207.6 198.8 196.2 197.9 200.7 206.5 204.2 - - - - -
Inflation (% YoY)
CPI 1.0 0.5 13 3] 0.6 11 0.9 0.3 0.8 0.3 0.5 0.2 05 0.8 -
Core CPI - - - - - - - - - - - - - - -
PPI 2.6 0.2 - 2.4 2.6 3.1 2.2 0.9 0.6 -0.9 0.2 -0.4 0.1 0.9 1.7
Financial Sector (Period End)
Total Loans (% YoY) 3.1 4.8 - 8.5 29 1.1 3.1 -2.2 4.3 6.5 4.8 6.5 6.5 4.8 1.7
Total Deposits (% YoY) 3.8 5.7 - 10.0 4.6 24 3.8 -1.6 4.2 6.8 5.7 6.9 7.2 5.7 24
L/D Ratio (%) 65.1 64.6 - 65.6 64.2 64.7 65.1 65.2 64.2 64.6 64.6 64.6 64.1 64.6 64.7
Stock Market (Period End)
Nikkei 225 Stock 20,014.8|23,656.6 -121,454.3(22,304.5|24,120.0(20,014.8(21,205.8]21,275.9|21,755.8|23,656.6|22,927.0|23,293.9| 23,656.6 | 23,205.2
Trade Value (Bn USD Per Day) 25.4 20.8 - 27.6 249 233 25.9 21.1 20.1 20.6 21.3 225 22.2 19.3 19.2
Market Capitalization (Bn USD) 5,010.0| 5,941.5 -| 6,021.5| 5,850.6| 6,028.3 5,010.0| 5,385.9| 5,402.1| 5,560.2| 5,941.5| 5,800.3| 5,878.9 5,941.5| 5,799.8
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.14 -0.13 - -0.15 -0.13 -0.11 -0.14 -0.16 -0.21 -0.30 -0.13 -0.28 -0.20 -0.13 -0.13
Government Bond Yield: 10 Years 0.05 -0.01 - 0.04 0.05 0.13 0.05 -0.03 -0.13 -0.22 -0.01 -0.16 -0.09 -0.01 -0.02
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.07 - -0.07 -0.07 -0.06 -0.06 -0.06 -0.08 -0.06 -0.07 -0.03 -0.03 -0.07 -0.04
Prime Lending - Long Term (%) 1.00 0.95 - 1.00 1.00 1.00 1.00 1.00 1.00 0.95 0.95 0.95 0.95 0.95 0.95
Exchange Rate (Period Average)
JPY/USD 110.43| 109.03 -l 108.30( 109.14| 111.54| 112.75( 110.18| 109.89| 107.34| 108.70| 108.14| 108.86| 109.10| 109.27
JPY/EUR 130.40( 122.08 -| 133.08| 130.10| 129.75| 128.66| 125.10( 123.50( 119.33( 120.38| 119.58| 120.29| 121.25| 121.26
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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