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® GDP §4ds Q2/64 818157 8.1% YoY WA 3.5% QoQ UNNANTRUN 6M/64 Uensisia 3.9% YoY

® Q2/64 N13deaNAWAT AR 115.5 Bn USD 28185n09 61.6% YoY waz 23.2% QoQ n19udin@uAn yar1 74.2 Bn USD

2885919 41.6% YoY Uaz 19.0% QoQ AeNaliinan19A1 1iuAs 41.2 Bn USD usatiNIuNnandaumasiueesdne uas

a v '

Tsnnanen mniansn 8M/64 N19deaan@uAn yar1 298.7 Bn USD 18185909 41.7% YoY n1atindindusin yyaen 187.1

a

Bn USD 22neiiiaiie 29.7% YoY @ena’liinanisin tiuna 111.6 Bn USD uaainIuxnandaumasiueesdnen

° ﬁmﬁmmﬁﬁiﬂm (CPI) Q2/64 28121517 6.0% YoY 1az 2.0% QoQ WINWANIIUN 9M/64 UeN8Fin 6.1% YoY

N5ssliUAUALAT BIAIFNGR ALRRE UazANgIgR (1 2554-64)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (RUB) - - Jun-21
Private Consum ption (RUB) - - Jun-21
Government Consumption (RUB) - - Jun-21
Investment (RUB) - - Jun-21
Export of Goods Value (USD) 3 3 Aug-21
Import of Goods Value (USD) Aug-21
Trade Balance (USD) N 3 3 3 Aug-21
Current Account Balance (USD) - - Sep-21
International Reserve (USD) Sep-21
Unemployment Rate 8 Jul-21
CPI Sep-21
RUB/USD Oct-21
winawme: NG a9 AL paunoe 3 thunane 2000 davaiveh S HE
ansnisidasundassiet @l 2554-63)
% Average YoY Growth CAGR

GDP (RUB) 1.3 1.3
Private Consum ption (RUB)* 0.6 0.5
Government Consum ption (RUB)* 0.8 0.8
Investment (RUB)! 0.2 0.0
Export of Goods Value (USD) 0.3 -1.6
Import of Goods Value (USD) 1.8 0.1
CPI* 6.3 6.2
RUB/USD 10.4 9.0

Lofayatl 2554-63

’7;341: CEIC uaz IMF

e 1. GDP maguinatiFinaniatenau n1sgulnAzesiguns nmsamuludunindgnins uazdninisdnenu Lﬁu'ﬁazg‘aﬁ;ﬁuqﬂmmﬁq
2. CAGR e Compound Annual Growth Rate
3. GDP waneits GDP musAAs
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RU: Real GDP:

RU: Real Private Consumption:

Tr RUB Quarterly Value and Growth % Tr RUB Quarterly Value and Growth %
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RU: International Reserve:

RU: Unemployment:

Bn USD Quarter-End Value % Quarterly Average Rate
650 8.0
7.5
600
7.0
550 6.5
500 6.0
450 55
5.0
Loastly]
350 : : : a0 B0 : : : : 4.0
2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
RU: Consumer Price: RU: Exchange Rate:

Index Quarterly Average Index and Growth o RUB Quarterly Average Value and Growth %
(2010=100) o 80 - 90
210 18 75

70 A
190 15 60
60 -
170 12 45
150 9 501 A ig
i -
130 \ 6 | % /A/\(IJJ AN o
II 30 A M s
{ ' + | il
20 . . : . . . . -30
90 : : : : : T : 0
2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
‘ e Index (LHS) 0 YOY (RHS) % QoQ (RHS) ‘ ‘ W RUB/USD (LHS) =% YOY (RHS) % QoQ (RHS)
RU: Export of Goods: RU: Import of Goods:
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
50 A 100
45 A 80
40 - 60
40
35 4 -’
MR/- M \ 20
30 + N o — 11l - 0
AN
25 I -20
20 T T T T -40 12 T T T T -40
2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
‘ e Value (LHS) e 05 YOY (RHS) % MoM (RHS) ‘ ‘ Value (LHS) e 05 YOY (RHS) % MoM (RHS)
RU: Trade Balance: RU: International Reserve:
Bn USD Monthly Value Bn USD Month-End Value
24 - 640 -
610 -
21 4
580 -
18 550 -
15 4 520 -
12 4 490 A
9 | 460 -
430 A

] lull = ]

T | TR el 1111111111} | | |

2017 2018 2019 2020 2021 2017 2018 2019 2020 2021
o RU: Unemployment: inde RU: Consumer Prices:

o X
o6 Monthly Rate (2015=100) Monthly Index and Growth %
205 - r8
6.3 - 200 | A7
6.0 - 195 ~A11IF e
A L5
5.7 190 / 2
4 > r
5.4 185 Vot -3
180 ~ L2
5.1 175 A | F1
/ / ~————
4.8 170 1=\ ~—— IR earefhos N/ o
h 1es st INAIITTTELETTTNIT ‘ | °
= I II I" II"III I 2017 2018 2019 2020 2021
4.2 : : 1 : :
2017 2018 2019 2020 2021 | ===index (LHS)  ——9% YoY (RHS) % MoM (RHS) |

3

SWIBTSNgIOmMu

Bangkok Bank



RU: Exchange Rate:
Monthly Value and Growth

RUB %
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RU: Trade Balance:

RU: Current Account Balance:

Bn USD Value in 8M Bn USD Value in 9M
160 -
140
120
100
80
60 2011 2013 2015 2017 2019 2021
2011 2013 2015 2017 2019 2021
e Value = = =« Avg for 2011-2020 e Value = = == Avg for 2011-2020
Bn USD RU: International Reserve: % RU: Unemployment:
620 Month-End Value in Sep ° Average Rate in 7M
580
540
500
460
420
380
340
2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
s Value = = =« Avg for 2011-2020 mmmm Rate = = =« Avg for 2011-2020
RU: Consumer Price: RU: Exchange Rate:
Index Average Index and Growth in 9M RUB Average Value and Growth in 10M %
(2010=100) %
200 -
180 4
160 +
140 4
120 4
100 -
2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
s Index (LHS) o= e = Avg for 2011-2020 (LHS) % YoY (RHS) ‘ ‘ s RUB/USD (LHS) = e e o Avg for 2011-2020 (LHS) % YoY (RHS)
RU: Real GDP: RU: Real GDP:
Tr RUB Quarterly Value % YoY Growth of Quarterly Value
23.1 g |
22.9 -
22.7 | 47
225 | 21 -
22.3 1 0 ‘
22.1 4 -2 1
21.9 4 -4 9
21.7 A -6 4
215 -8 -
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2017 2018 2019 2020 2021 | | | 2017 2018 2019 2020 2021
RU: Real Private Consumption: RU: Real Government Consumption:
Tr RUB Quarterly Value Tr RUB Quarterly Value
13.4 4.45
13.1 4.40 - — N
12.8 - 4.35 -
12.5 - 4.30 -
12.2 A 4.25 A
11.9 A 4.20 4 / 
11.6 - 4.15 -
11.3 - 4.10 - ’/’/j
11.0 | Z I
10.7 4.00
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
\ 2017 2018 2019 2020 2021 | | | 2017 2018 2019 2020 2021 |

SWIBTSNgIOmMu

Bangkok Bank



SLEATSNS I

Bangkok Bank

Research Department

Q

RU: Economic Report

Economic Indicators
8 wqﬂamﬂu 2564

RU: Real Investment:

RU: Real Export of Goods and Services:
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RU: Exchange Rate:

RUB/USD Monthly Value
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RU: Trade Balance: RU: Current Account Balance:
Bn USD Monthly Average Value Bn USD Quarterly Average Value
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RU: Real Investment:
Accumulated Value

RU: Real Export of Goods and Services:
Accumulated Value

Tr RUB Tr RUB
21 4 27 -
18 4 24 -
21 -
15 4 18 A
12 4 15 4
12 4
9
9
6 6 -
3 3 T T T !
iy oM oM 12M 3M 6M oM 12M
------- 2017 2018 2019 2020 ~eom— 2021 \ \ ------- 2017 2018 2019 2020 ~em— 2021
RU: Real Import of Goods and Services: RU: Export of Goods:
Tr RUB Accumulated Value Bn USD Accumulated Value
22
20 -
18
16 -
14 -
12 4§
10 4§
8 4
6 4
4 ‘ ‘ ‘ ‘ 0 . . . . . . . . . . . !
aMm 6M oM 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 e 2021 | [ ------- 2017 2018 2019 2020 w2021
RU: Import of Goods: RU: Trade Balance:
Bn USD Accumulated Value Bn USD Accumulated Value

0 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2017 2018 2019 2020 e 2021 ‘ ‘ ------- 2017 2018 2019 2020 e 2021
RU: Current Account Balance:
Bn USD Accumulated Value
120 +
100 +
80
60 -
40
20 1
0 T T T ,
3M 6M oM 12M
------- 2017 2018 2019 2020 o021 ‘
RU-TH: Export of Goods: RU-TH: Export of Goods:
Mn USD Monthly Value and Growth % Mn USD Value and Growth in 8M %
r 700 600
L 600 1,600 r 150
500 1,400 + r 120
1,200 4 r 90
- 400 1,000 r 60
r 300 800 r 30
r 200 600 4 *i—-;-—--------- - Lo
t 100 400 A V\/ V L 30
- 0 200 - + -60
0 T T T T -100 0 T T T T T T T T T T -90
2017 2018 2019 2020 2021 2011 2013 2015 2017 2019 2021
‘ Value (LHS) e 05 YO Y (RHS) % MoM (RHS) ‘ ‘ Value (LHS) = = = = Avg for 2011-2020 (LHS) s % YOY (RHS) ‘

SWIBTSNgIOmMu

Bangkok Bank




RU-TH: Import of Goods:

RU-TH: Import of Goods:

Mn USD Monthly Value and Growth % Mn USD Value and Growth in 8M %
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RU-TH: Export of Goods:
Monthly Average Value

RU-TH: Export of Goods:
Accumulated Value
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LATRITLATHNAdATY

o

o

2019 2020 2021f 2019 2020 2021
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 1,689.3| 1,481.8| 1,647.6( 468.9| 373.6] 327.0| 3749| 406.3] 360.1] 4157 - - - - -
Real GDP (SA, % YoY) 18 -24 4.7 0.8 0.6 -5.9 -2.8 -1.3 -0.1 8.1 - - - - -
- Private Consumption (SA, % YoY) 2.9 -7.9 - 0.1 -0.7 -16.1 -8.7 -5.5 -1.7 211 - - - - -
- Government Consumption (SA, % YoY) 24 3.8 - 2.7 3.9 3.9 3.7 3.7 11 13 - - - - -
- Investment (SA, % YoY) 1.0 -4.3 - 3.7 -0.5 -7.1 -75 -2.0 -0.1 12.0 - - - - -
Real GDP (SA, % QoQ) - - - -0.5 -0.2 -4.4 24 11 1.0 35 - - - - -
- Private Consumption (SA, % QoQ) - - - -14 -0.9 -11.2 51 21 3.2 9.4 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.7 1.8 0.6 0.6 0.7 -0.7 0.8 - - - - -
- Investment (SA, % QoQ) - - - -24 -0.4 -4.9 0.0 34 15 6.6 - - - - -
GDP Per Capita (USD) 11,497.7(10,126.7|11,273.2 - - - - - - - - - - - -
Population (Mn Persons) 146.7 146.2 146.1 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.6 5.8 4.9 4.6 4.6 6.0 6.4 6.1 5.6 4.9 - 4.5 - - -
External Sector
Export of Goods (Bn USD) 424.5 337.1 - 1135 90.7 715 79.8 95.1 93.7 115.5 - 47.0 425 - -
- % YoY -5.6 -20.6 - -8.6 -13.4 -29.9 -235 -16.2 33 61.6 - 90.6 77.9 - -
Import of Goods (Bn USD) 244.3 231.7 - 68.5 53.5 52.4 58.0 67.7 62.4 74.2 - 25.4 25.1 - -
- % YoY 25 -5.2 - 9.4 0.2 -121 -7.6 -1.2 16.6 41.6 - 33.6 30.1 - -
Trade Balance (Bn USD) 180.1| 105.4 - 44.9 37.2 19.1 21.8 27.4 31.3 41.2 - 21.6 17.5 - -
Current Account Balance (Bn USD) 65.4 36.0 94.6 11.0 235 1.6 3.9 7.0 23.3 18.2 40.8 - - - -
- % of GDP 3.9 2.4 5.7 2.3 6.3 0.5 11 1.7 6.5 4.4 - - - - -
International Reserve (Bn USD) 554.4 595.8 - 554.4 563.5 568.9 583.4 595.8 573.3 591.7 614.1 601.0 618.2 614.1 -
External Debt (Bn USD) 491.3| 4674 -| 4913 458.9] 4835| 462.8( 467.4| 462.2| 4723| 489.2 - - - -
- % of International Reserve 88.6 78.4 - 88.6 81.4 85.0 79.3 78.4 80.6 79.8 79.7 - - - -
Number of Tourists (Mn Persons) 58.5 19.2 - 24.4 3.8 3.9 5.1 6.4 1.2 2.8 - - - - -
- % YoY -0.9 -67.2 - -0.5 -11.2 -64.0 -73.0 -74.0 -69.4 -27.1 - - - - -
Government Sector
Government Revenue (% YoY) 5.9 -3.2 - -0.7 6.1 -125 -13.6 7.9 9.0 33.4 - 47.5 43.4 - -
Government Expenditure (% YoY) 9.2 13.9 - 12.9 16.9 17.9 11.5 11.2 9.1 6.6 - 1.7 30.8 - -
Fiscal Balance (Bn USD) 496.0| -152.2 - 168.7 15.4 5.6 -63.6| -109.7 0.9 45.2 - 32.7 32.1 - -
- % of GDP 29.4 -10.3 - 36.0 4.1 1.7 -17.0 -27.0 0.2 10.9 - - - - -
Government Debt (Bn USD) 164.3] 199.7 -| 1643 133.0/ 159.7] 155.6( 199.7| 203.9| 223.7| 229.2| 223.4| 2240| 229.2 -
- % of GDP 9.7 135 17.9 9.7 7.9 9.9 10.1 135 13.9 14.4 - - - - -
Inflation (% YoY)
CPI 4.5 34 5.9 3.4 2.4 il 85 4.4 55 6.0 6.8 6.5 6.7 7.4 -
PP 1.9 -3.6 - =5t/ -1.9 -12.1 -1.9 1.7 10.5 31.2 28.3 28.6 29.1 27.0 -
Financial Sector (Period End)
Total Loans (% YaY) 24 -7.2 - 24 -13:3 -14.4 -18.8 -7.2 13.1 19.6 - 213 30.4 - -
Total Deposits (% YoY) 6.7 -9.0 - 6.7 -4.3 -6.5 -10.2 -9.0 7.5 12.0 - 135 22.6 - -
L/D Ratio (%) 7.7 79.3 - 7.7 76.9 78.7 78.0 79.3 80.9 84.0 - 83.0 84.1 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,548.9| 1,178.5 -| 1,548.9( 1,014.4| 1,212.6] 1,178.5( 1,178.5| 1,477.1| 1,653.8| 1,777.7| 1,625.8| 1,684.2 1,777.7| 1,843.8
Trade Value (Mn USD/Day) 722.1| 1,204.9 -| 870.9( 1,383.4| 1,169.8| 1,039.3| 1,227.2| 1,311.2| 1,256.8 1,206.7| 1,086.0| 1,035.2 1,498.9( 1,685.7
Market Capitalization (Bn USD) 190.4| 179.9 - 190.4( 130.2| 163.9| 1799 179.9( 238.1| 268.0] 2835 263.5| 272.9| 2835 294.0
Bond Market (Period End, % pa)
1Y Government Bond Yield 5.21 4.18 - 5.21 5.89 4.32 4.28 4.18 5.14 6.28 7.15 6.59 6.59 7.15 8.19
5Y Government Bond Yield 6.10 5.47 - 6.10 6.61 5.27 5.60 5.47 6.74 7.06 7.26 6.79 6.88 7.26 8.33
10Y Government Bond Yield 6.41 6.27 - 6.41 6.83 6.05 6.42 6.27 7.23 7.20 7.42 6.93 7.10 7.42 8.17
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 6.25 4.25 - 6.25 6.00 4.50 4.25 4.25 4.50 5.50 6.75 6.50 6.50 6.75 7.50
Lending Overnight Rate 7.25 5.25 - 7.25 7.00 5.50 5.25 5.25 5.50 6.50 7.75 7.50 7.50 7.75 8.50
Exchange Rate (Period Average)
RUB/USD 64.66| 72.13 -| 6372 66.50| 72.16| 73.62 76.24| 74.37| 74.26( 73.47| 73.89| 7358 7293 71.45
RUB/EUR 7241] 82.39 -| 7052 73.31] 79.36] 86.08) 90.83] 89.63] 89.46[ 86.63] 87.37| 86.60[ 85.94| 82.90
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits are total deposits of commercial bank.
4. % of GDP'is calculated from Nominal GDP.
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