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LASHFNALNIUA LA Q3/2563

® GDP in"1a bfi Q3/63 AR 1.3% YoY Wizeefa 1.8% QoQ waz 1.9% QoQ (SA) 1nAa1TeUn IM/63 nasaLies 0.9% YoY

® Q3/63 N13d9RaNAUA" YAA" 130.4 Bn USD MARY 3.2% YoY wATe1esa 18.1% QoQ n13udn&uAn 3ar1 113.8 Bn USD
nAFa 8.9% YoY UATENEFR 5.3% QoQ danaliinanisAn tiuna 16.6 Bn USD Lﬁuq@Lﬁ'uﬁ”umnmqLﬁmﬁummﬂﬁau I
Insnnanen nniansun 10M/63 N1edaaanfuii 4ar 415.9 Bn USD 1Ak 8.1% YoY n13tindinduwAn syae 382.4 Bn USD
WA 8.7% YoY danaliinaniafn iiuga 33.6 Bn USD inugalndinesiudeamaniuaesinou

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q3/63 281262 0.6% YoY ay 0.6% QoQ “niansou 10M/63 2aneisia 0.5% YoY

n9UsziivauAuAT BIAENER ALRRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 4 5 5 5 - Sep-20
Private Consumption (KRW) 4 5 4 4 Sep-20
Government Consumption (KRW) - 4 5 5 5 - Sep-20
Investment (KRW) - 4 5 5 5 - Sep-20
Export of Goods Value (USD) 3 3 3 2 2 2 Oct-20
Import of Goods Value (USD) 3 2 4 2 2 2 Oct-20
Trade Balance (USD) 3 3 2 2 3 3 Oct-20
Current Account Balance (USD) 3 3 3 3 3 3 Sep-20
International Reserve (USD) 5 5 5 5 5 5 Oct-20
Unemployment Rate 4 4 4 5 4 5 Oct-20
CPI 5 5 5 5 5 5 Oct-20
KRW/USD 3 4 5 5 4 4 Oct-20
NI, 5 9 4 AU 3 1hunaw 2 AauLIEN i
ansn1stdasunilassieil (l 2553-62)
% Average YoY Growth CAGR
GDP (KRW) 3.3 3.3
Private Consumption (KRW) 2.5 2.5
Government Consumption (KRW) 4.6 4.6
Investment (KRW) 3.0 2.9
Export of Goods Value (USD) 4.7 4.1
Import of Goods Value (USD) 5.5 4.5
CPI 1.7 1.7
KRW/USD -0.8 -0.9
17;11'1: CEIC uay IMF
AREWE): 1. SRIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂg@ﬂ?%ﬁﬁ
2. CAGR 8 Compound Annual G(owth Rate
3. GDP #3184 GDP AN31ANALT
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KR: Real GDP: Quarterly Value and Growth
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KR: Real Private Consumption:

Tr KRW Quarterly Value and Growth
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KR: Real Government Consumption:

Tr KRW Quarterly Value and Growth %
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‘ Value (LHS) =% YoY (RHS) % QoQ (SA) (RHS)‘

KR: Real Investment:
Tr KRW Quarterly Value and Growth %
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GDP wazasailsznauyidAty

GDP N L5 Q3/63 ¥Asa 1.3% YoY Urva18Ad 1.8% QoQ
WINWANTOUN IM/B3 NARILNEN 0.9% YoY 719l gandnAniady
TudagReniuaedd 53-62 atf 11.7% uazgeningosineniuae

1 60 8¢} 1.3% CAGR

wndfuggnia GDP WNNUA LB Q3/63 28nefa 1.9% QoQ (SA)
n12gllnAu3lnAaniAl@NTW Q3/63 UAKI 4.5% YoY UARA
Aasafudulnsunad 3 wAzena 2.0% QoQ uAnianswn
IM/63 AR 4.4% YoY ﬁqﬁqqndﬁﬁwLa?{ﬂluﬁwﬁmﬁ’mm
11 53-62 B¢ 5.9% UargINdNTNLAETUIesT 60 agiNes 0.1%
CAGR

1291 54-63 luusiazdl nnsguinatislnaniAwnay Q3 gendd

Tmsungnan nsaenefaeat 2.6% QoQ

windFugania nsglinatilnaniaenau Q3/63 nasaLNe

0.1% QoQ (SA)

n1egulnAaeeFguna Q3/63 38189 4.5% YoY 181869
fasafudulasunai 43 usiunsa 7.4% QoQ manAiansmn
9M/63 aEnEIFa 5.8% YoY ﬁﬂﬁyq\mdﬂmL@?}Iﬂum\‘uﬁmﬁumm
1l 53-62 agjfla 29.6% wazgeaniialfauTuTasAsa U

1 53-62

1941 54-63 Tuusazll n13glinAzesiguia Q3 Andilnsunag

fau InaumsaLaas 6.6% QoQ

windiugania n9gUinAes¥gune Q3/63 Tanesames 0.1%

QoQ (SA) asnsisaRnAaiudulnINIaN 11

N19a9 U luAUNINGD97 Q3/63 U8R 2.6% YoY UEEI6N
Aasafudulnsunail 4 uiuna 5.9% QoQ wanfiansnin
IM/63 28N8F3 3.0% YoY V%qf:zgmdﬁﬁﬂmﬁﬂiuﬁmﬁmﬁ’umm
1 53-62 a¢] 13.7% wazgandngasintaiunesil 59 o 1.9%

CAGR

1991 54-63 Tuusiazd nrsaeuludunindnias Q3 fanan

Tnsunanan tnaasaaas 4.8% QoQ
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KR: Real Export of Goods and Services:

Tr KRW Quarterly Value and Growth %
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KR: Real Import of Goods and Services:
Quarterly Value and Growth
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KR: Export of Goods:

Bn USD Quarterly Value and Growth
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KR: Import of Goods: .
Bn USD Quarterly Value and Growth %
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windiuggnia n1sauluduningnias Q3/63 nafa 1.9%

QoQ (SA)

Q3/63 nnegulinAtElnAnA@NTY LAZAINNARNALARBUNNY
@0/ 9 Contribution to GDP Growth (YoY) (1AL -2.2 LA T
-0.9 Ppt AMNATAL I negiinAresiguna nnsaenuly
Auninennog uarn 19aveenAUAILATUTNI9ENT |
Contribution to GDP Growth (YoY) WAy 0.7 0.7 4az 0.3

Ppt AINAAL

9 1
nsA1sEnINLsTINA

N19d98aNA1AT Q3/63 yar1 130.4 Bn USD uARa 3.2% YoY

nasnRnfaiuilulaTNan 7 uwhuensn 18.1% QoQ

N19890aNAUAT LAY 6.A. 63 YAAT 45.0 Bn USD 1RGN

a

3.6% YoY iay 6.4% MoM Biinnangndn 10M/63 3;1‘@67’]"] 415.9

¥ v '
o '

Bn USD a9 8.1% YoY 94 AndnAeas ludaameaiiueea
1 53-62 1 451.6 Bn USD 8¢ 7.9% whgandndaaineaiuaes

1 59 atjiiien 0.7% CAGR

N3N &A1 Q3/63 yarn 113.8 Bn USD #AAL 8.9% YoY

o a P

nasaRafaiululaINiaN 7 whrenusn 5.3% QoQ

nsidindudin thew 6.A. 63 a1 39.0 Bn USD 1AGa 5.8%
YoY LAz 0.9% MoM #1nfAansnsn 10M/63 3ya A1 382.4
Bn USD wnsia 8.7% YoY vieii snninAniaasludaaiianruaes
fl 53-62 7 403.8 Bn USD ¢ 5.3% usigendngaaiiaaiuzes

1 58 atjiiien 0.8% CAGR
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KR: Current Account Balance: Quarterly Value
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KR: International Reserve: Quarter-End Value
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KR: Unemployment: Quarterly Average Rate
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AANITA1 Q3/63 \iuAA 16.6 Bn USD Nunafnsaiuiiu

lagsna 43 HUAAINIUAIN 9.8 UAx 2.3 Bn USD ludag

weniuaastinen wazlnsNnanat ANy

AANNZAN LABU A.A. 63 LiUAA 6.0 Bn USD iunasnsaiily
‘Aeut 6 iumafinduan 5.0 Bn USD lutheianiuresilrien
whiliugaanasan 8.7 Bn USD luiheaunan niniiansmn
10M/63 1iuna 33.6 Bn USD iuaa ndiAeaniudaaneaiuaes
Driau il \RunasindnAeaeludendaniusesd 53-62

\{uAA 47.8 Bn USD 11N

ety TAuAiA Q3/63 1iuAa 19.1 Bn USD iunasnsaiu
Wulasunai 37 Augaiinauann 16.0 uaz 7.2 Bn USD lugag

wenrureatinau waslnsnnanau mNasu

=

AATYTIAUAZWAA LA N.¢8. 63 LNUAA 6.4 Bn USD 1ALAA

' ¥
a K

WNAWAN 4.5 Bn USD lutaaineniuaesiney wiiiunaanas
éndiaaann 6.5 Bn USD lutieaunauw ninfiansnin oM/63
iR A 43.2 Bn USD iiunaanadianiiasann 43.3 Bn USD
uthaieniumesiinen el nusasNdAeaelutaAea i
w89l 53-62 iiuna 49.7 Bn USD

Runudnsesseudnaszind thay f.A. 63 yaA1 426.5 Bn USD
geAnuAusAeY 1.a. 53 IneLfinduninann 406.3 uay

420.5 Bn USD lunqifienfiuaediingt wazihaunal AMNaisu

N19919971

® FRIIN1IINWIU Q3/63 2Rt 3.8% WNIUAN 3.5% luedng

Weniuestiney wianadann 4.2% lulnsunanan

§PTINNTTN LAY AR, 63 B 4.2% WiaAUAN 3.5% LAc
3.9% lutdewmeniurasdiew uazfauriaw AuaIAU wn
fiansnn 10M/63 ade 3.9% LnTwAntiesan 3.8% ludag
Fentugesdiien il gandnAedslugoafeiues 53-62

#13.6% uazgegaiioiiaunutiumaaiuest] 53-62
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KR: Consumer Price:

Index uarterly Average Index and Growth
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ANTIRAUNE

o datlsnaniiEina (CPI) Q3/63 aenusa 0.6% YoY Ay 0.6%

QoQ

® CPIAau f.A. 63 1818F7 0.1% YoY 88 FaRmAmAaiidumeu

4 usnAFa 0.6% MoM WINWATTTW 10M/63 T8NIFR 0.5%
YoY 3% gandnAnade luwicumaaiuaest] 53-62 ag 6.2% uay
qeaaLila e uiudaufeaiieesd 53-62

ansuantdasy

[
=

® SnsuantaBL KRW Q3/63 1@ae 1,187 KRW /USD wiaAT

05% YoY wieAtuduaiansn  “adanaaurNadnasaniy

7 R4 wazwieATu 2.6% QoQ

® 'é/ﬁlﬁ"]LLZ\]ﬂLﬂ?]IEIu KRW La'ﬂu F.A. 63 L’ﬂg{?;l 1,144 KRW /USD
WaAna1 3.4% YoY waz 2.8% MoM uferniuminseruily
Feudl 5 uazuderniu 2.6% YTD wnfiansaun 10M/63 1del
1,195 KRW/USD @auAad 2.6% YoY siail saudnaaileiten

Auaedsudinneaiuaest] 53-62 91 1,122 KRW/USD e

6.5% wazgauANNAgaNameaLiLTanAtaiuesl 53-62
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KR: Export of Goods: Monthly Value and Growth

KR: Import of Goods: Monthly Value and Growth
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KR: Real GDP: Value and Growth in 9M
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KR: Real Government Consumption:

TrKRW Value and Growth in 9M
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KR: Real Investment: Value and Growth in 9M
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KR: Real Export of Goods and Services:

Tr KRW Value and Growth in 9M
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DKR: Import of Goods: Value and Growth in 10M
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KR: Trade Balance: Value in 10M

KR: Current Account Balance: Value in 9M
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KR: Real GDP: Quarterly Value

KR: Real GDP: Quarterly Growth
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KR: Real Private Consumption: Quarterly Value

KR: Real Government Consumption:
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KR: Current Account Balance: Monthly Value

KR: International Reserve: Month-End Value
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KR: Real Government Consumption:

KR: Real Investment: Average Value
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KR: Unemployment: Average Rate

KR: Consumer Price: Growth of Average Index

% YoY
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KR: Real Investment: Accumulated Value

KR: Real Export of Goods and Services:
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Mn USD KR-TH: Export of Goods: % KR-TH: Export of Goods: Monthly Value
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KR-TH: Export of Goods: Average Value

KR-TH: Export of Goods: Accumulated Value
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LATRITLATHgNAdATY

2018 2019 2020f 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 1,726.8| 1,647.8( 1,586.8 4241 420.7 4115 403.2 412.3 3994 387.3 - - - - -
Real GDP (% YoY) 29 2.0 -1.9 3.1 1.8 21 2.0 23 1.4 -2.7 -1.3 - - - -
- Private Consumption (% YoY) 3.2 1.7 - 2.7 1.4 18 16 19 -4.8 -4.0 -4.5 - - - -
- Government Consumption (% YoY) 53 6.6 - 7.0 5.9 7.2 6.9 6.5 6.8 6.1 45 - - - -
- Investment (% YoY) -2.2 -2.8 - -4.4 -9.0 -2.9 -14 14 4.7 1.9 2.6 - - - -
Real GDP (SA, % QoQ) - - - 0.9 -0.3 1.0 0.4 13 -1.3 -3.2 1.9 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.1 0.7 04 0.7 -6.5 15 -0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 23 1.1 1.7 1.7 1.8 1.4 1.1 0.1 - - - -
- Investment (SA, % QoQ) - - - 1.9 -2.5 23 -2.7 4.7 0.5 -04 -1.9 - - - -
GDP Per Capita (Th USD) 33,429.0| 31,838.2(30,644.4 - - - - - - - - - - - -
Population (Mn Persons) 516 51.7 518 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.9 3.8 - 3.9 3.9 4.0 35 3.6 3.7 4.2 3.8 4.2 3.2 3.9 4.2
Unemployment Rate (%) 3.8 3.8 4.1 3.4 4.5 4.1 3.3 3.2 4.1 4.3 3.6 4.0 3.1 3.6 3.7
External Trade
Export of Goods (Bn USD) 604.9 542.2 - 1545 132.7 1385 134.7 136.4 130.2 1104 130.4 42.8 395 48.0 45.0
-% YoY 54 -10.4 - 7.7 -8.5 -8.7 -12.3 -11.8 -1.8 -20.3 -3.2 -7.1 -10.2 7.6 -3.6
Import of Goods (Bn USD) 535.2 503.3 - 139.3 123.8 128.8 125.0 125.8 121.6 108.0 113.8 38.7 35.7 393 39.0
- % YoY 119 -6.0 - 12.9 -6.5 -3.3 -4.1 -9.7 -1.8 -16.1 -8.9 -11.6 -15.8 1.6 -5.8
Trade Balance (Bn USD) 69.7 38.9 - 15.2 8.9 9.7 9.8 10.5 8.7 23 16.6 4.1 3.8 8.7 6.0
Current Account Balance (Bn USD) 775 60.0 525 16.2 13.8 13.6 16.0 16.7 16.9 7.2 19.1 6.2 6.5 6.4 -
- % of GDP 45 3.6 3.3 3.8 3.3 33 4.0 4.0 4.2 1.9 - - - - -
International Reserve (Bn USD) 403.7 408.8 - 403.7 405.3 403.1 403.3 408.8 400.2 410.8 420.5 416.5 419.0 420.5 426.5
External Debt (Bn USD) 441.2 467.0 - 441.2 441.0 462.8 460.2 467.0 485.8 503.1 - - - - -
- % of International Reserve 109.3 114.2 - 109.3 108.8 1148 1141 114.2 121.4 1225 - - - - -
Number of Tourists (Mn Persons) 15.3 175 - 4.2 3.8 4.6 4.5 4.6 2.0 0.1 0.2 0.1 0.1 0.1 -
- % YoY 15.1 14.0 - 239 14.1 19.3 145 8.7 -46.9 -97.9 -95.7 -95.8 -95.7 -95.5 -
Government Sector
Government Revenue (% YoY) 8.5 13 - 4.9 -0.5 14 -2.4 7.2 -2.3 -15.8 12.7 11.3 15.6 12.0 -
Government Expenditure (% YoY) 7.1 12.1 - -0.6 12.2 17.4 6.3 10.7 18.9 0.9 14.2 8.1 6.5 26.4 -
Government Balance (Bn USD) 66.5 -38.0 - 41.4 -43.1 -17.5 10.6 12.0 -27.0 -37.4 6.2 11.5 3.4 -8.6 -
- % of GDP 3.9 -2.3 - 9.8 -10.2 -4.2 2.6 29 -6.8 -9.6 - - - - -
Government Debt (Bn USD) 578.6 594.8 -| 5786| 596.0( 588.9| 5816 594.8 6129 626.6 - - - - -
- % of GDP 335 36.1 48.4 335 34.8 35.0 35.0 36.1 37.7 39.1 - - - - -
Inflation (% YoY)
CPI 15 0.4 0.5 1.8 0.5 0.7 0.04 0.3 1.2 -0.1 0.6 0.3 0.7 1.0 0.1
Core CPI 1.2 0.7 - 11 1.0 0.7 0.7 0.6 0.6 0.1 0.4 0.4 0.4 0.6 -0.3
PPI 1.9 0.0 - 1.5 0.3 0.4 -0.6 0.0 0.4 -1.5 -0.6 -1.0 -0.8 -0.5 -0.4
Financial Sector (Period End)
Total Loans (% YoY) 3.1 3.8 - 3.1 1.8 0.2 1.4 3.8 2.7 8.8 - 8.9 121 - -
Total Deposits (% YoY) 2.6 14 - 2.6 0.2 -1.0 -0.7 14 0.3 6.9 - 8.4 13.0 - -
L/D Ratio (%) 87.2 89.2 - 87.2 88.2 88.5 88.7 89.2 90.3 90.1 - 88.2 88.0 - -
NPLs (% of Total Loan Outstanding) 0.7 0.6 - 0.7 0.7 0.7 0.7 0.6 0.6 0.5 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,041.01 2,197.7 -| 2,041.0( 2,140.7| 2,130.6| 2,063.1| 2,197.7| 1,754.6] 2,108.3| 2,327.9| 2,249.4| 2,326.2| 2,327.9| 2,267.2
Trade Value (Mn USD/Day) 55252 3,998.1 -| 4,629.8| 4,275.3| 4,145.7| 3,626.7| 3,944.7| 6,355.3| 8,621.4|11,762.9(11,368.0/12,406.7(11,514.0| 8,190.4
Market Capitalization (Bn USD) 1,197.4] 1,256.4 -| 1,197.4| 1,252.4] 1,209.4 1,155.2] 1,256.4 968.4| 1,175.6] 1,346.3| 1,273.8| 1,332.2| 1,346.3 1,357.8
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 1.84 1.52 - 1.82 1.75 1.67 1.30 1.34 1.19 0.80 0.69 0.69 0.67 0.71 0.68
10Y Treasury Bond Yield 2.50 1.70 - 2.18 1.98 1.78 1.39 1.66 1.56 1.43 1.41 1.36 1.37 1.50 1.51
Interest Rate (% pa)
Policy Rate: Base Rate (Period End) 1.75 1.25 - 1.75 1.75 1.75 1.50 1.25 0.75 0.50 0.50 0.50 0.50 0.50 0.50
Uncollateralized Overnight Rate (Period Average) 152 159 - 177 1.76 176 1.55 131 1.16 0.64 0.49 0.48 0.51 0.48 0.50
Lending Rate Loan to Corporation (Period Average) 3.66 3.54 - 3.77 3.71 3.58 3.42 3.31 3.15 2.78 2.71 2.74 2.68 2.70 -
Exchange Rate (Period Average)
KRW/USD 1,100 1,165 - 1,126 1,125 1,166 1,194 1,175 1,194 1,219 1,187 1,199 1,187 1,177 1,144
KRW/EUR 1,297 1,304 - 1,284 1,277 1,312 1,326 1,300 1,331 1,350 1,397 1411 1,411 1,369 1,323
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
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