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LASHFNALNIWA LA Q2/2563

® GDP N4 b5 Q2/63 AR 2.9% YoY usftrenesia 1.1% QoQ windiugania wasa 3.3% QoQ Mnasain 6M/63 UARILNES
0.8% YoY

® Q2/63 N13490ANAUAT YAAT 110.4 Bn USD nasale 20.3% YoY uaz 15.2% QoQ n191i1din@uén yar1 108.0 Bn USD
WAGA 16.1% YoY WAy 11.4% QoQ Aenaliinaniséi fiuna 2.4 Bn USD inugaanatandauimaniusestineu uaylnsuiarneu
UINAANTU BM/63 N1949BBNAUAT AR 240.6 Bn USD %Asa 11.3% YoY nsudin@usn 3amn 229.8 Bn USD MARY
9.0% YoY ganaliinanisdn iiuna 10.8 Bn USD iunaanasaIngaaimasiuaestineu

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/63 #a52 0.1% YoY 1as 0.8% QoQ UINNAIT0UI 6M/63 agneisia 0.5% YoY

M9UsziivauAUAT BIAFER ARRE uazAgegn (1l 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 4 5 5 5 - Jun-20
Private Consumption (KRW) 4 5 4 4 - Jun-20
Government Consumption (KRW) - 5 5 5 5 - Jun-20
Investment (KRW) - 5 5 5 5 Jun-20
Export of Goods Value (USD) 2 3 2
Import of Goods Value (USD) 2 4 2
Trade Balance (USD) 3 e 2 i ] 2
Current Account Balance (USD) 2 3 3 2 3 2 May-20
International Reserve (USD) 5 5 5 5 5 5 Jun-20
Unemployment Rate 5 5 4 5 4 5 Jun-20
CPI 4 4 5 5 5 4 Jun-20
KRW/USD 5 5 5 5 5 5 Jun-20
NINEWR; 5 & 4 UL 3 1thunaw 2 AU
ansnistdasundassietl (@l 2553-62)
% Average YoY Growth CAGR
GDP (KRW) 3.3 3.3
Private Consumption (KRW) 2.5 2.5
Government Consumption (KRW) 4.6 4.6
Investment (KRW) 3.0 2.9
Export of Goods Value (USD) 4.7 4.1
Import of Goods Value (USD) 5.5 4.5
CPI 1.7 1.7
KRW/USD -0.8 -0.9
17;11'1: CEIC uay IMF
MR 1. SR9IN19919970 Lﬂmﬁw@ﬁﬂ%uqqmﬂuﬁq
2. CAGR g Compound Annual Gfowth Rate
3. GDP wangiie GDP AusAAai
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KR: Real GDP: Quarterly Value and Growth
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KR: Real Private Consumption:
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Tr KRW Quarterly Value and Growth %
230 r8
220 1 6

F4

210 |5
200 + N 7 l, 0
190 - 2

F -4
180 - L
170 T T T T T -8
2010 2012 2014 2016 2018 2020
Value (LHS) e==9% YoY (RHS) % QoQ (RHS) ‘
KR: Real Government Consumption:
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KR: Real Investment:

Tr KRW Quarterly Value and Growth %
160 - r 16

150
140
130
120
110
100

90

2010 2012 2014 2016 2018 2020

Value (LHS) ====9% YoY (RHS) % QoQ (RHS) ‘

GDP wazasailsznauyidAty

GDP inAlH Q2/63 uA e 2.9% Yoy nasailunTauen
waIaInIENAIRAfany 41 lnsung wivenesa 1.1% QoQ
wndfuggnia vaRa 3.3% QoQ UINNANTUN 6M/63 NARA
Te19 0.8% Yoy viail gandnAniadeludauianiuzest 53-62
g 11.7% uargandigaamaaniuesd] 60 ag 1.4% CAGR
1991 54-63 luusazd GDP Q2 qenalmsunanau tns
p8fIeAt 4.7% QoQ

nsgulnatdlnAaniAlenT Q2/63 ARG 4.1% YoY UAT 2.0%
QoQ wndfugana vanesa 1.4% QoQ UINAANIUI 6M/63
AR 4.4% Yo il geninAniadelutandaauresi 53-62
2] 5.8% wazgandngasineniuesl 60 agiiied 0.2% CAGR
19491 54-63 luusiazll n1sgulnatitnanialenay Q2 fnan

nsungnan Inavafaeat 2.8% QoQ

n1egulnAaeeFguna Q2/63 381869 6.0% YoY 18189
Aasariuiulnsunad 42 wiuasa 3.4% QoQ wndfuggnia
181859 1.0% QoQ 1easaRndarudulasunadl 10 wan
Wansoun 6M/63 1E8IFa 6.4% YoY ﬁq‘?:zgqndﬂmmﬁ'ﬂlum\ﬁ
Aaaturesi) 53-62 a¢fila 30.1% uazgega e fautugag

WRenfuYestl 53-62

4941 54-63 Tuuslazl n1sglinAzesiguia Q2 Andalnsung

fau Inaumsalads 3.1% QoQ

N19a9 U luAUNINGD97 Q2/63 1818A3 1.1% YoY Ueesn
Aasemuiulasunad 3 wazannas 16.6% QoQ wanulsy
0AN1A UARI 1.1% QoQ NINAANTLN 6M/63 Ye 8 Fia
2.7% Yoy viail gendndnadslugauianturasd 53-62 af

14.1% wazgendndanfeniuaesl 59 ag 2.4% CAGR

1941 54-63 Tuusiazdl nnsaanuluduningnins Q2 gandn

nsunganaw lnsuenefeag 19.3% QoQ
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KR: Real Export of Goods and Services:
Tr KRW Quarterly Value and Growth %
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KR: Real Import of Goods and Services:
Quarterly Value and Growth
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KR: Export of Goods:
Bn USD Quarterly Value and Growth
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KR: Import of Goods:
Bn USD Quarterly Value and Growth %
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Q2/63 N3l InAL3lnANIALNTU LAZN1IEIRANAUATLAL

1TN194ND  Contribution to GDP Growth (YoY) iy -1.9

o

waz -2.3 Ppt AMNANAY 204 n19gdinATesiguNe N13aay)

49 9

TUAUNSNTD199 WATANHARIALARBUNNADA N Contribution

to GDP Growth (YoY) W1fiu 1.0 0.3 a 0.02 Ppt AMNAAL

1 9 1
N15ATEUINNLsTINA

n19d90anAuA Q2/63 YaA" 110.4 Bn USD wasalle 20.3%

YoY uasannserudnlnungi 6 wasunsa 15.2% QoQ

N19890aNAuAT 1AaY N.8. 63 AR 39.2 Bn USD 1RGN
10.9% Yoy wasfasefufluiand 4 usiaanesia 12.6% MoM
NINWANTIUN 6M/63 3 af1 240.6 Bn USD umsa 11.3% YoY
et AndnAeagluganieiuaes) 5362 7 268.6 Bn USD

at] 10.4%

n1stdin@uAY Q2/63 38R 108.0 Bn USD 1AFA 16.1% YoY

nafaRafafululnINNaN 6 wazvaFa 11.4% QoQ

natidinduAn eu .8, 63 YA 35.6 Bn USD wARa 11.2%

YoY nasafasanuluinaun 4 waae1asa 3.3% MoM #1n

'
o

Wa190U1 6M/63 yyar1 229.8 Bn USD 1A 9.0% YoY %3l 5
ndnAneds ludasinaaiunesll 53-62 7 241.4 Bn USD ogf

4.8% ugendngaaimeniugesd] 58 agiiies 0.7% CAGR
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KR: Trade Balance: Quarterly Value ® Aan19A1 Q2/63 LAUAA 2.4 Bn USD iiunarnsaiuiy
Bn USD
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25 4
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15 4
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10 +
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0 M ; I "] ‘I ‘I . ; ; . ; ; I
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Wulnsuna® 35 Hugainduann 13.8 uaz 16.7 Bn USD

Tudaapeniuresiiness waslnsunanet Auas

® AAYTRUALWA LHaUW W.A. 63 1ALAA 2.1 Bn USD Liuna

q o

AARIANN 5.6 Bn USD ludaaidanfiuaesilney widdsusniue

-5 |
2010 2012 2014 2016 2018 2020 anNa1AAa 0.8 Bn USD luihaunau niniansoun 5M/63

_ LNUAA 18.2 Bn USD LAUAAaAAIAIN 23.2 Bn USD 11t
KR: International Reserve: Quarter-End Value N *

Bn USD 2 o L AP G o " = , A e
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380 4
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340 4 v o P a &
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= Il -
e LLLLLLL : : : : nINNIUY
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® RN Q2/63 LAY 4.2% Faaniiussus Q1/53 lae
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4.2 ' ° o
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KR: Consumer Price:

ANTIRAUNE

Index
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Quarterly Average Index and Growth
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KR: Exchange Rate:
Quarterly Average Value and Growth
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%
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o datlsanfiina (CPl) Q2/63 uasa 0.1% YoY wmsaily

o

ASILIN URIANNTENLFIRAAAENYW 41 TRINIE LATURsn 0.8%

QoQ

CPI Y H.8. 63 N9369 YoY welnenefa 0.2% MoM %N
Wa190u1 6M/63 e85 0.5% YoY 1131 gandaantlugas
eariuaedl 53-62 2 6.3% uargegaiiaineuiutasneniu

9941 53-62

ansuantldasy

® AmIuaniAat KRW Q2/63 1aat 1,219 KRW /USD @auen

NNNgAuLATE Q1/53 TneeauAIa 4.6% YoY B2uAIR

Aasarudulnungd 7 waraaueiad 2.2% QoQ

Smsuanilasy KRW 1Beu fl.e. 63 19A 1,207 KRW /USD
gaUANRY 2.8% YoY seusnasmsasefuduieud 21 uas
gouA1ad 2.7% YTD usiiderndy 1.7% MoM ufeananuhy
m{uwﬂ NRIANLAUAIASAAFDTY 4 LU UINRANTELN 6M/B3
e 1,207 KRW/USD 2auAaY 5.3% YoY viadl geuAnadile
FenfuAeanlutiuAeniusesd 5362 7 1,119 KRW/USD
ag  7.8% LL@m'faummnﬁzgmLﬁmﬁﬂuﬁummﬁmﬁmm
1 53-62
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KR: Export of Goods: Monthly Value and Growth .
Bn USD %
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KR: Import of Goods: Monthly Value and Growth o
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KR: Trade Balance: Monthly Value

KR: Current Account Balance: Monthly Value
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KR: Real GDP: Value and Growth in 6M KR: Real Private Consumption:

0,
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Bn USD

KR: Trade Balance: Value in 6M

Bn USD KR: Current Account Balance: Value in 5M
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KR: Real GDP: Quarterly Value

KR: Real GDP: Quarterly Growth
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KR: Real Private Consumption: Quarterly Value

KR: Real Government Consumption:
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Tr KRW
r Quarterly Value Bn USD
185 ~
57 +
180 - 54 4
175 - 51 |
170 48 1
165 457
42 A
160 - 39 -
155 A 36
150 33 T T T T T T T T T T T 1
o1 Q2 03 04 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
_______ 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020

KR: Import of Goods: Monthly Value

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 e 2020

2017 2018

KR: Trade Balance: Monthly Value

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2017 2018 2019 e 2020

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

KR: Economic Report
Economic Indicators

31 NINJIAN 2563

KR: Current Account Balance: Monthly Value

KR: International Reserve: Month-End Value
Bn USD
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KR: Exchange Rate: Monthly Average Value
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KR: Real Government Consumption:

KR: Real Investment: Average Value
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KR: Unemployment: Average Rate

KR: Consumer Price: Growth of Average Index

% YoY

4.4 2.4 4
4.3 1 21 |
4.2
a1 4 1.8 1
4.0 1.5
3.9 1 1.2 -
3.8 0.9 4
3.7 4
3.6 0.6 -
3.5 T T T T T T T T T T T 1 0.3 T T T T T T T T T T T 1
iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
....... 2016 2017 2018 2019 emmm— 2020 ------- 2016 2017 2018 2019 e 2020
KR: Exchange Rate: Average Value
KRW/USD
1,225 -
1,200 -
1,175 A
1,150 -
1,125 A
1,100 -
1,075 A
1,050 T T T T T T T T T T T ]
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
——————— 2016 2017 2018 2019 e 2020
KR: Real GDP: Accumulated Value KR: Real GDP: Growth
Tr KRW % YoY
2,000 3.5 q
1,800 - 3.0 4
1,600 - 2.5 A
1,400 - 2.0 4
1,200 A 1.5 1
1,000 - 1.0 1
0.5 4
800 1 0.0 :
600 - -0.5 \
400 -1.0 -
3M 6M 9M 12M 3M 6M o9M 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
KR: Real Private Consumption: KR: Real Government Consumption:
Tr KRW Accumulated Value Tr KRW Accumulated Value
1,000 - 350 4
900 +
800 4 300 +
700 + 250 +
600 + 200
500 +
400 150
300 - 100 -
200 50
3M 6M oM 12M aM 6M oM 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020

12

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

KR: Economic Report
Economic Indicators

31 NINJIAN 2563

KR: Real Investment: Accumulated Value

KR: Real Export of Goods and Services:
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KR: Real Import of Goods and Services: KR: Export of Goods: Accumulated Value
Tr KRW Accumulated Value Bn USD
700 700 4
600 - 600 4
500 4 500 +
400 -
400 -
300 +
300 - 200 4
200 - 100
100 0 . . . . . . . . . . : .
3M 6M oM 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2016 2017 2018 2019 com—— 2020 ------- 2016 2017 2018 2019 e 2020
KR: Import of Goods: Accumulated Value KR: Trade Balance: Accumulated Value
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KR: Current Account Balance:
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Mn USD KR-TH: Export of Goods: % KR-TH: Export of G_oods:
Monthly Value and Growth ° Mn USD Value and Growth in 6M %
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Mn USD KR-TH: Export of Goods: % KR-TH: Export of Goods: Monthly Value
n Quarterly Value and Growth Mn USD
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KR-TH: Export of Goods: Average Value
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KR-TH: Trade Balance: Average Value KR-TH: Import of Goods: Accumulated Value
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LATRITLATHgNAdATY

2018 2019 2020
2018 2019 2020f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 1,726.8| 1,647.8 - 428.0 424.1 420.7 4115 403.2 412.3 399.4 - - - - -
Real GDP (% YoY) 29 2.0 -2.1 24 3.1 1.8 21 2.0 23 14 -2.9 - - - -
- Private Consumption (% YoY) 3.2 1.7 - 2.7 27 14 18 16 19 -4.8 -4.1 - - - -
- Government Consumption (% YoY) 53 6.6 - 45 7.0 5.9 7.2 6.9 6.5 6.8 6.0 - - - -
- Investment (% YoY) -2.2 -2.8 - -6.6 -4.4 -9.0 -2.9 -1.4 1.4 4.7 1.1 - - - -
Real GDP (SA, % QoQ) - - - 0.6 0.9 -0.3 1.0 0.4 1.3 -1.3 -3.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.5 0.1 0.7 04 0.7 -6.5 14 - - - -
- Government Consumption (SA, % QoQ) - - - 2.0 23 1.1 1.7 1.7 1.8 14 1.0 - - - -
- Investment (SA, % QoQ) - - - -4.2 1.9 -25 23 -2.7 4.7 0.5 -1.1 - - - -
GDP Per Capita (Th USD) 33,429.0| 31,838.2 - - - - - - - - - - - - -
Population (Mn Persons) 516 51.7 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.9 3.8 - 4.0 3.9 3.9 4.0 35 3.6 3.7 4.2 3.8 3.8 4.5 4.3
Unemployment Rate (%) 3.8 3.8 4.5 3.8 3.4 4.5 4.1 3.3 3.2 4.1 4.3 4.2 4.2 4.5 4.3
External Trade
Export of Goods (Bn USD) 604.9 542.2 - 153.6 1545 132.7 138.5 134.7 136.4 130.2 1104 46.3 36.3 349 39.2
-% YoY 54 -10.4 - 1.7 7.7 -8.5 -8.7 -12.3 -11.8 -1.8 -20.3 -16 -25.5 -23.7 -10.9
Import of Goods (Bn USD) 535.2 503.3 - 130.3 139.3 123.8 128.8 125.0 125.8 121.9 108.0 42.0 37.9 345 35.6
- % YoY 119 -6.0 - 7.8 12.9 -6.5 -3.3 -4.1 -9.7 -1.6 -16.1 -0.1 -15.8 -21.0 -11.2
Trade Balance (Bn USD) 69.7 38.9 - 233 15.2 8.9 9.7 9.8 10.5 8.4 24 4.3 -1.6 0.4 3.6
Current Account Balance (Bn USD) 775 60.0 - 247 16.2 138 13.6 16.0 16.7 16.9 - 6.1 -0.8 21 -
- % of GDP 45 3.6 4.9 5.8 3.8 33 3.3 4.0 4.0 4.2 - - - - -
International Reserve (Bn USD) 403.7 408.8 - 403.0 403.7 405.3 403.1 403.3 408.8 400.2 410.8 400.2 404.0 407.3 410.8
External Debt (Bn USD) 441.2 467.0 - 441.2 441.2 441.0 462.8 460.2 467.0 485.8 - - - - -
- % of International Reserve 109.3 114.2 - 109.5 109.3 108.8 114.8 1141 114.2 121.4 - - - - -
Number of Tourists (Mn Persons) 15.3 175 - 3.9 4.2 3.8 4.6 4.5 4.6 2.0 - 0.1 0.0 0.0 -
- % YoY 15.1 14.0 - 23.0 23.9 14.1 19.3 145 8.7 -46.9 - -94.6 -98.2 -97.9 -
Government Sector
Government Revenue (% YoY) 8.5 13 - 8.4 4.9 -0.5 1.4 -24 7.2 -3915 - -6.4 -5.6 -31.3 -
Government Expenditure (% YoY) 7.1 12.1 - 8.2 -0.6 12.2 17.4 6.3 10.7| -3325 - 241 -30.1 329 -
Government Balance (Bn USD) 66.5 -38.0 - 232 41.4 -43.1 -17.5 10.6 12.0 -27.0 - -15.2 1.7 -145 -
- % of GDP 3.9 -2.3 - 5.4 9.8 -10.2 -4.2 2.6 2.9 -6.8 - - - - -
Government Debt (Bn USD) 578.6 594.8 -| 591.7| 5786 596.0/ 5889 581.6 5948 6129 - - - - -
- % of GDP 335 36.1 - 45.4 335 348 35.0 35.0 36.1 37.7 - - - - -
Inflation (% YoY)
CPI 15 0.4 0.3 15 1.8 0.5 0.7 0.04 0.3 1.2 -0.1 1.0 0.1 -0.3 0.0
Core CPI 1.2 0.7 - 11 1.1 1.0 0.7 0.7 0.6 0.6 0.1 0.4 0.1 0.1 0.2
PPI 1.9 0.0 - 2.8 1.5 0.3 0.4 -0.6 0.0 0.4 -1.5 -0.5 -1.7 -1.8 -0.9
Financial Sector (Period End)
Total Loans (% YoY) 3.1 3.8 - 6.9 3.1 1.8 0.2 14 3.8 2.7 - 2.7 35 8.0 -
Total Deposits (% YoY) 2.6 14 - 75 2.6 0.2 -1.0 -0.7 1.4 0.3 - 0.3 21 5.9 -
L/D Ratio (%) 87.2 89.2 - 86.8 87.2 88.2 88.5 88.7 89.2 90.3 - 90.3 88.5 89.1 -
NPLs (% of Total Loan Outstanding) 0.7 0.6 - 0.8 0.7 0.7 0.7 0.7 0.6 0.6 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,041.0( 2,197.7 -| 2,342.7( 2,041.01 2,140.7| 2,130.6| 2,063.1| 2,197.7| 1,754.6| 2,108.3| 1,754.6| 1,947.6| 2,029.6| 2,108.3
Trade Value (Mn USD/Day) 55252 3,998.1 -| 4587.8| 4,629.8| 4,275.3| 4,145.7| 3,626.7| 3,944.7| 6,355.3| 8,621.4( 8,288.3| 8,029.3| 7,002.1|10,832.8
Market Capitalization (Bn USD) 1,197.4] 1,256.4 - 1,399.9| 1,197.4| 1,252.4| 1,209.4| 1,155.2| 1,256.4 968.4| 1,175.6 968.4| 1,070.4| 1,110.2| 1,175.6
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 1.84 1.52 - 1.82 1.82 1.75 1.67 1.30 1.34 1.19 0.80 1.03 0.89 0.78 0.72
10Y Treasury Bond Yield 2.50 1.70 - 2.44 2.18 1.98 1.78 1.39 1.66 1.56 1.43 1.49 1.50 1.39 1.39
Interest Rate (% pa)
Policy Rate: Base Rate (Period End) 1.75 1.25 - 1.50 1.75 1.75 1.75 1.50 1.25 0.75 0.50 0.75 0.75 0.50 0.50
Uncollateralized Overnight Rate (Period Average) 152 159 - 154 1.77 176 1.76 155 131 1.16 0.64 0.98 0.74 0.70 0.48
Lending Rate Loan to Corporation (Period Average) 3.66 3.54 - 3.62 3.77 3.71 3.58 3.42 3.31 3.15 2.78 2.94 2.77 2.83 2.75
Exchange Rate (Period Average)
KRW/USD 1,100 1,165 - 1,121 1,126 1,125 1,166 1,194 1,175 1,194 1,219 1,218 1,223 1,228 1,207
KRW/EUR 1,297 1,304 - 1,298 1,284 1,277 1,312 1,326 1,300 1,331 1,350 1,349 1,326 1,373 1,350
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
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