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® GDP @m1a Q1/63 #AsA 5.5% YoY Way 5.4% QoQ

1% '

® Q1/63 N194488NAUAT yar1 123.8 Bn USD %AR1 5.1% YoY Uaz 9.9% QoQ n1sundn@umn yadn 110.3 Bn USD umsia

al

9.1% YoY uaz 6.0% QoQ &inaliinani1sAn fiuna 13.5 Bn USD iunaiinduaintdaaimnaaiuaestiney wiiiunaanadann

(% '

Insnnaneu nniansun 6M/63 N9daan@uéi yami 222.3 Bn USD uAsa 17.3% YoY n13tidinduAn syaen 196.9 Bn USD

a

WA 19.3% YoY deualiinaniafin ifiuna 25.5 Bn USD fiusaiisduangaaimeaiueestieu

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q1/63 ugine1513 0.2% YoY wsiniasa 1.4% QoQ Wniangun 7M/63 2enesia 0.1% YoY

M9UsziivauAuAT BIAENER ARRE uazAgegn (1] 2552-63)

All Periods Same Periods
Month Yea Month Latest
GDP (EUR) - - Mar-20
Private Consumption (EUR) 5 - Mar-20
Government Consumption (EUR) - 2 Mar-20
Investment (EUR) - 4 Mar-20
Export of Goods Value (USD) 3 4 Jun-20
Import of Goods Value (USD) 2 3 Jun-20
Trade Balance (USD) 4 4 Jun-20
Current Account Balance (USD) 3 4 May-20
International Reserve (USD) 5 5 Jul-20
Unemployment Rate 2 2 Jun-20
HICP 4 4 Jul-20
USD/EUR 3 Jul-20
NINEWR; 5 BN 4 ADUBWRI 3 1thunaw 2 AU
ansn1stdasunilassisil (l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 0.2 0.2
Private Consumption (EUR) 0.1 0.1
Government Consumption (EUR) -0.5 -0.5
Investment (EUR) -0.6 -0.7
Export of Goods Value (USD) 3.1 2.7
Import of Goods Value (USD) 1.9 1.3
HICP 1.3 1.3
USD/EUR -2.0 -2.2
‘*zn"m: CEIC, Eurostat uaz IMF
waee: 1. GDP msguinatiElnaniatanau n1sgllnaresiguna nsamuluduningnins uazdnsnisdneny Lﬂu‘iﬂg‘@ﬁﬂi"uqqmmx,ﬁq
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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IT: Real GDP: GDP wazasAilsznaunidAty
Bn EUR Quarterly Value and Growth % : .
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IT: Real Private Consumption: % Wwentuedt] 53-62 ag 4.1%
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IT: Real Government Consumption:
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IT: Real Investment:
Bn EUR Quarterly Value and Growth %
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IT: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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IT: Real Import of Goods and Services:
Bn EUR Quarterly Value and Growth %
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IT: Export of Goods:
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n5A15EnINNLsTINA

® n13geRanduAn Q1/63 3aA" 123.8 Bn USD %AAY 5.1% YoY

LAY 9.9% QoQ

N194928aNAUAT Q2/63 YAA 98.6 Bn USD ANEATL ALA
Q1/53 Tnanafai 28.8% YoY nafafasanudulnsunan 7

WAZUAGIDN 20.4% QoQ

N389aaNAWAN thaw H.8. 63 1aA1 40.2 Bn USD 1AGL 13.5%

YoY uasnRnsaaruiluAaun 4 weueaissa 18.2% MoM %1n

2
a o

WaN9eUN 6M/63 @k 222.3 Bn USD %Asa 17.3% YoY %19l A1
ndnAnadsludonfaaiueesl 53-62 7 251.5 Bn USD o

11.6%
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WAz 6.0% QoQ
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Taanndnig 29.4% Yoy undasnsarwidulnsunain 6 uaz

PAFIN 21.5% QoQ

Bn USD Quarterly Value and Growth %
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IT: Import of Goods:
Bn USD Quarterly Value and Growth %
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IT: Trade Balance:
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IT: Current Account Balance:
Bn USD Quarterly Value
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IT: International Reserve:
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IT: Unemployment:
Quarterly Average Rate

AAN13A1 Q1/63 LiuAa 13.5 Bn USD iinaaiinIuann 9.2

Bn USD ludouifaariusesiieu udifinnaanasann 20.0

Bn USD lulnsunanan
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= o = ' o o
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a a o 1 o

AATTTIRAUALHA Q1/63 1UAA 7.1 Bn USD LAUAARARABNAY
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S a
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Wweaiuaestl 53-62 N11Ana 4.7 Bn USD
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IT: Harmonized Consumer Prices:
Quarterly Average Index and Growth %
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IT: Exchange Rate:
Quarterly Average Value and Growth %
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Fn91uanilas EUR LABY N.A. 63 1@Ae 1.1848 USD/EUR
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IT: Export of Goods: IT: Import of Goods: .
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IT: Harmonized Consumer Prices:

IT: Exchange Rate:

Index Monthly Index and Growth uUsD Monthly Average Value and Growth %
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IT: Real Government Consumption:
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IT: Real Export of Goods and Services:
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IT: Export of Goods: Value and Growth in 6M %
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IT: Real GDP: Quarterly Value

IT: Real GDP: Quarterly Growth

Bn EUR % YoY
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IT: Import of Goods: Monthly Value

IT: Trade Balance: Monthly Value
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IT: Real GDP Value: Average Value IT: Real Private Consumption:
Bn EUR Bn EUR Average Value
406 - 246 -
403 + 244
400 I 242 -
397 A 240 -
304 4 e 238 - [
201 | T 236 -
234 4
388 4 232 |
385 - 230
382 = 228 L
3M 6M oM 12M 3M 6M 9M 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
IT: Real Government Consumption: IT: Real Investment Value: Average Value
Bn EUR Average Value Bn EUR
78.5 4 76 -
78.4 A 75 +
78.3 A - 74 4
78.1 - 72 4
78.0 - 71 | //
77.9 4 70 -
77.8 A 69 1 momcmmmmmmmmm T
—-—
77.7 = 68
3M 6M oM 12M 3M 6M oM 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
IT: Real Export of Goods and Services: IT: Real Import of Goods and Services:
Bn EUR Average Value Bn EUR Average Value
130 - 123 4
128 - 121 -
126 - —/_ 119 -
124 - 117 A /
122 - 115 -
120 — 113 -
118 4 et L
116 109 44—
3M 6M oM 12M 3M 6M 9M 12M
------- 2016 2017 2018 2019 emmm— 2020 ------- 2016 2017 2018 2019 s 2020
IT: Export of Goods: Average Value IT: Import of Goods: Average Value
30 T T T T T T T T T T T ] 30 T T T T T T T T T T T 1
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020

11

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

IT: Economic Report
Economic Indicators

13 R9MNAN 2563

IT: Trade Balance: Average Value

IT: Current Account Balance: Average Value

Bn USD

-1 -
IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M IM 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
IT: Unemployment: Average Rate IT: Harmonized Consumer Prices:
% % YoY Growth of Average Index
12.0 - 1.6 4
116 4 _== 1.4 4
11.2 A 1.2
10.8 - 104 7
10.4 1 T ———— 0.8 - /——\
10.0 A 0.6 4
9.6 + 0.4 4
9.2 4 0.2 - N
8.8 - 0.0 S —— o
8.4 ‘ ‘ ‘ —_— ‘ ‘ ‘ ‘ ‘ ‘ 024 TTTTTTTTmmmmmmsmmmmmemmm T TTET T
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
‘ ....... 2016 2017 2018 2010 e 2020/ = | | ------- 2016 2017 2018 2019 e 2020
IT: Exchange Rate: Average Value
USD/EUR
1.26 ~
1.23 A
1.20 A
1.17 -
114 { T —,
111 1§ o ae-==" "7 T B e
1084
1.05 T T T T T T T T T T T ]
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2016 2017 2018 2019 e 2020
IT: Real GDP Value: Accumulated Value IT: Real GDP: Growth
Bn EUR % YoY
1,800 2 4
1,600 - 14
1,400 0
1,200 4 -1
1,000 -2 A
800 - -3 A
600 - 4
400 -5
-_—
200 -6 -
3M 6M oM 12M 3M 6M oM 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 o 2020

12

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

IT: Economic Report
Economic Indicators

13 R9MNAN 2563

IT: Real Private Consumption:
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IT: Current Account Balance:
Accumulated Value
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IT-TH: Export of Goods: o IT-TH: Export of Goods: Monthly Value
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IT-TH: Export of Goods: Average Value

IT-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2018 2019 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (SA, Bn USD) 2,085.9( 2,001.0 - 541.0 526.9 513.0 505.0 506.1 501.2 497.2 496.5 468.4 - - -
Real GDP (SA, % YoY) 0.7 0.3 -12.8 1.3 0.9 0.4 0.07 0.3 0.4 0.5 0.1 -55 - - -
- Private Consumption (SA, % YoY) 0.9 0.4 - 11 0.9 0.8 0.9 0.4 0.3 0.6 0.3 -6.3 - - -
- Government Consumption (SA, % YoY) 0.1 -0.4 - 0.4 0.4 -0.2 -0.3 -0.6 -0.5 -0.3 -0.3 -0.3 - - -
- Investment (SA, % YoY) 29 1.4 - 4.8 4.9 2.2 0.0 21 0.6 15 1.3 -8.8 - - -
Real GDP (SA, % QoQ) - - - 0.0 0.0 -0.1 0.2 0.2 0.1 0.0 -0.2 -5.4 - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.1 0.1 0.3 0.0 0.1 0.3 0.0 -6.6 - - -
- Government Consumption (SA, % QoQ) - - - 0.0 -0.1 -0.2 0.0 -0.3 0.1 0.0 0.0 -0.3 - - -
- Investment (SA, % QoQ) - - - -0.1 1.2 -0.8 -0.3 2.0 -0.4 0.2 -0.5 -8.1 - - -
GDP Per Capita (USD) 34,488.8| 33,146.8 - - = = = - - - - - - - -
Population (Mn Persons) 60.4 60.2 - 60.4 60.4 60.4 60.4 60.3 60.3 60.3 60.2 - - - -
Labour Market
Unemployment Rate (SA, %) 10.6 9.9 12.7 10.9 10.8 10.3 10.5 10.4 10.0 9.7 9.5 9.0 8.0 6.8 8.3 8.8 -
External Sector
Export of Goods (Bn USD) 548.3 532.6 - 139.6 141.2 129.4 138.0 130.5 138.4 126.4 137.3 123.8 98.6 24.4 34.0 40.2 -
- % YoY 7.3 -2.9 - 19.6 9.7 21 -0.5 -6.6 -2.0 -2.3 -0.5 -5.1 -28.8 -43.3 -30.5 -13.5 -
Import of Goods (Bn USD) 502.2 473.5 - 130.4 127.5 118.3 126.0 121.3 122.7 112.1 117.3 110.3 86.6 25.7 27.8 33.2 -
- % YoY 10.1 -5.7 - 19.3 111 6.8 3.8 -7.0 -3.8 -5.2 -6.9 -9.1 -29.4 -35.7 -35.3 -16.9 -
Trade Balance (Bn USD) 46.1 59.2 - 9.3 13.7 111 12.0 9.2 15.7 14.3 20.0 135 12.0 -1.2 6.2 7.0 -
Current Account Balance (Bn USD) 51.4 59.0 - 5.4 12.8 18.8 14.4 4.3 144 18.3 22.0 7.1 -1.0 25 -
- % of GDP 25 29 3.1 1.0 24 3.7 2.9 0.9 29 37 4.4 15 - - -
International Reserve (Bn USD) 152.5 175.3 - 154.1 148.6 1435 152.5 154.7 165.2 1711 175.3 1825 1955 191.1 192.3 195.5 2134
External Debt (Bn USD) 2,443.0( 2,504.7 -l 2,672.2| 2,509.1| 2,490.6| 2,443.0| 2,422.6| 2,478.9| 2,461.0| 2,504.7 2,454.3 - - -
- % of International Reserve 1,601.9| 1,428.8 -1 1,734.6| 1,688.3| 1,735.3| 1,601.9| 1,565.7| 1,500.3| 1,438.8| 1,428.8( 1,344.9 - - -
Number of Tourists (Mn Persons) 128.1 130.9 - 20.4 37.1 48.5 221 19.7 38.3 49.6 234 12.7 0.1 - -
- % YoY 4.0 2.2 - 9.6 34 2.2 4.1 -3.4 3.1 2.3 5.6 -35.6 -98.9 - -
Government Sector
Government Revenue (% YoY) 1.8 2.8 - 2.0 3.1 15 0.7 2.9 2.0 25 3.7 - - - -
Government Expenditure (% YoY) 1.2 1.6 - 1.8 -1.0 2.0 21 24 1.9 11 11 - - - -
Fiscal Balance (Bn USD) -47.5 -33.3 - -37.3 -1.3 -14.5 5.7 -34.2 -1.0 -10.9 12.9 - - - -
- % of GDP -2.3 -1.7 - -6.9 -0.3 -2.8 11 -6.8 -0.2 -2.2 2.6 - - - -
Government Debt (Bn USD) 2,708.5( 2,680.5 -1 2,920.8( 2,821.8| 2,793.7| 2,708.5( 2,749.4| 2,749.4| 2,691.5| 2,680.5 - - - -
- % of GDP 134.8 134.8 - 135.6 136.1 136.2 134.8 136.4 137.8 137.1 134.8 - - - -
Inflation (% YoY)
HICP 1.2 0.6 0.2 0.9 1.0 1.7 15 1.0 0.9 0.3 0.3 0.2 -0.2 0.1 -0.3 -0.4 0.9
Core HICP - - - - - - - - - - - - -
PPl -1.1 -1.4 - 1.7 2.2 4.5 4.8 3.2 1.5 -1.2 -2.5 -2.9 -5.0 -5.1 -5.3 -4.5 -
Financial Sector (Period End)
Total Loans (% YoY) -2.8 -0.9 - 0.2 -0.7 0.6 -2.8 -3.2 -1.0 0.2 -0.9 1.3 3.2 1.3 2.1 3.2 -
Total Deposits (% YoY) 2.6 4.8 - 1.6 5.8 4.6 2.6 4.2 2.4 2.6 4.8 4.7 4.7 55 6.4 4.7 -
L/D Ratio (%) 141.9 134.2 - 150.8 145.3 144.6 141.9 140.1 140.4 141.2 134.2 135.7 138.4 134.7 134.6 138.4 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 16,815.7| 21,451.7 -120,224.3(19,862.5(19,239.1|16,815.7(19,517.8|19,460.8|20,136.5(21,451.7|15,663.0|17,761.7|16,557.9|16,921.2|17,761.7(17,698.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 621.0 724.0 - 797.9 739.0 715.6 621.0 663.8 671.5 662.9 724.0 511.7 596.2 533.4 560.5 596.2 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 1.27 0.25 - 0.03 1.22 131 1.27 0.93 0.99 -0.01 0.25 0.70 0.39 0.95 0.79 0.39 -
10-Year Government Bond Yield 2.98 1.37 - 1.97 2.74 2.96 2.98 2.69 2.28 0.90 1.37 1.55 1.46 1.80 1.76 1.46 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.40 -0.42 -0.38 -0.25 -0.27 -0.38 -
Marginal Lending Rate 0.25 -0.50 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1793| 1.1195 -] 1.2331| 1.1812| 1.1654| 1.1376( 1.1380| 1.1250| 1.1025( 1.1123| 1.0995| 1.0936( 1.0876| 1.1136| 1.1198( 1.1848
JPY/EUR 130.01] 121.96 -] 132.49( 129.50| 130.37| 127.66| 125.23| 122.93| 118.64 121.03| 119.54| 118.61| 115.87| 119.29| 120.66 124.31
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDPis calculated from Nominal GDP.
17 SWIRSNTaNw

Bangkok Bank




