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® GDP g89n3 Q3/65 Ak 4.5% YoY UaT 2.6% QoQ (SA) uATenesa 3.3% QoQ MnWaTun 9M/65 asia 3.3% YoY

® (Q3/65 N1949RANAUAT YAAI 146.9 Bn USD #ARY 11.6% YoY War 0.4% QoQ n1sundinAudn 3af1 157.8 Bn USD MAsA
12.1% YoY waz 4.7% QoQ aanaliinanisdi 29ana 10.9 Bn USD 11anaanadaIndaantaiuaeslne uazlasunanau win
WA70U7 OM/B5 NN9FIBANAUAT 3AAT 441.3 Bn USD MARL 4.4% YoY N1stdin&uAN 3ar 478.3 Bn USD #Asa 3.6% YoY
danaliinannsiin 11mma 37.0 Bn USD 1anaifisduanndauieaiuestdien

o FailsnAniii3ina (CPI) Q3/65 Ben8Fa 4.1% YoY uaz 0.4% QoQ MNNANTaun 9M/65 BEntisin 2.3% YoY

N5UsslUAUALAT BIAFNGR ALaRE UazANgIgR (1 2555-65)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (HKD) - 4 3 3 - Sep-22
Private Consum ption (HKD) - 4 3 4 - Sep-22
Government Consumption (HKD) - 5 5 5 - Sep-22
Investment (HKD) - 2 - Sep-22
Export of Goods Value (USD) 4 4 5 5 4 5 Sep-22
Import of Goods Value (USD) 4 4 5 5 4 4 Sep-22
Trade Balance (USD) 3 3 5 4 4 3 Sep-22
Current Account Balance (USD) - 3 5 5 4 - Jun-22
International Reserve (USD) 4 4 5 4 4 4 Oct-22
Unemployment Rate 3 8 5 4 3 3 Sep-22
CPI 5 5 5 5 5 5 Sep-22
HKD/USD 5 5 3 5 5 5 Oct-22
U ERLIVION 5 & 4 AU 3 1hunaw 2 AU
angsnailasunilassedl (1 2555-64)
% Average YoY Growth CAGR
GDP (HKD) 1.7 1.6
Private Consum ption (HKD) 2.4 2.3
Government Consumption (HKD) 4.1 4.1
Investment (HKD) -0.6 -0.9
Export of Goods Value (USD) 4.3 4.1
Import of Goods Value (USD) 3.8 3.5
CPI 3.1 3.1
HKD/USD 0.0 0.0
HK: Real GDP: HK: Real Private Consumption:
Bn HKD Quarterly Value and Growth % Bn HKD Quarterly Value and Growth %
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HK: Real Government Consumption:

HK: Real Investment:

Bn HKD Quarterly Value and Growth % Bn HKD Quarterly Value and Growth %
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HK: Consumer Price Index:

HK: Exchange Rate:

Index Quarterly Average Value and Growth % HKD Quarterly Average Value and Growth %
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HK: Real Private Consumption:

HK: Real Government Consumption:

. 0,
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% HK: Unemployment Rate: HK: Consumer Price Index:
Average Value in 9M Index Average Value and Growth in 9M
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HK: Export of Goods:

HK: Import of Goods:
Monthly Value
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HK: Real Government Consumption:

HK: Real Investment:

Bn HKD Quarterly Average Value Bn HKD Quarterly Average Value
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HK: Exchange Rate:
Monthly Average Value

HK: Real GDP:

HKD/USD Bn HKD Accumulated Value
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HK: Trade Balance:
Accumulated Value

HK: Current Account Balance:
Accumulated Value
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HK-TH: Import of Goods:

HK-TH: Import of Goods:

Mn USD Quarterly Value and Growth % Mn USD Monthly Value
r 40 1,400 -
L 30 1,320
1,240
20 1,160
L 10 1,080 -
1,000 -+
ro 920 -
r -10 840
760 o
-2
0 680 -
1,800 ; i ; i ; : " " ; " -30 600 . . . . . ‘ . . . . . )
2012 2014 2016 2018 2020 2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Value (LHS)  ====09% YOY (RHS) % QoQ (RHS) ‘ [ - 2018 2019 2020 2021 emmm— 2022
HK-TH: Trade Balance: HK-TH: Trade Balance:
Mn USD Quarterly Value Mn USD Monthly Value
-400 T T .50
-600 - -150 +
-800 -250 A
-1,000 - ~350 1
-450 -
-1,200 550 4
-1,400 A -650 +
-1,600 A -750 4
-1,800 - -850 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-2,000 -
2012 2014 2016 2018 2020 2022 | | m==mmm- 2018 2019 2020 2021 @ eo— 2022
HK-TH: Export of Goods: HK-TH: Export of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
900 -
850 -
800 -
750 -
700 A
650 -
600 -
550 -
500 . . . . . . . : : : : : 0 . ! ! ! ! ! ! ! ! ! : :
IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2018 2019 2020 2021 —eo— 2022 ‘ ‘ ------- 2018 2019 2020 2021 @ e— 2022
HK-TH: Import of Goods: HK-TH: Import of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
1,300
1,200
1,100 +
1,000 +
900 -+
800 -
700 A
600 . . . . . . . . . . . ! 0 ! ! ! ! ! ! ! ! ! ! ! :
IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2018 2019 2020 2021 emmm——2022 | | | ------- 2018 2019 2020 2021 emmm— 2022
HK-TH: Trade Balance: HK-TH: Trade Balance:
Mn USD Monthly Average Value Mn USD Accumulated Value
-50 (0]
-800 +
-150 1 -1,600
250 4 -2,400
-3,200 -
-350 1 -4,000 -
-450 - -4,800 -
-5,600 -
-550 - -6,400 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5S5M 6M 7M 8M O9M 10M 11M 12M
------- 2018 2019 2020 2021 - eo— 2022 ‘ ‘ ------- 2018 2019 2020 2021 - eo— 2022

SHAISNZIWTI

Bangkok Bank

Q




SWOTISNgIIN HK: Economic Report
@ Bangkok Bank Economic Indicators

Research Department 14 WoAANNEW 2565

Lﬂ“sm?vmwgﬁqdﬂﬁzy

2020 2021 2022f 2020 2021 2022
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 345.0| 369.2| 3684 91.1 90.7 87.6 94.1 96.9 87.4 86.0 93.0 - - - -
Real GDP (% YoY) -6.5 6.3 -0.9 -3.6 8.0 7.6 54 4.7 -3.9 -1.3 -4.5 - - - -
- Private Consumption (% YoY) -10.5 5.4 - -7.4 23 7.3 6.5 5.3 -5.8 0.0 0.0 - - - -
- Government Consumption (% YoY) 7.9 4.6 - 5.4 6.3 2.8 5.1 4.1 6.7 13.0 51 - - - -
- Investment (% YoY) -115 9.8 - 18 5.4 23.8 13.0 -0.6 -7.8 -2.1 -14.3 - - - -
Real GDP (SA, % QoQ) - - - 0.6 5.8 -1.7 0.7 0.0 -2.9 1.0 -2.6 - - - -
- Private Consumption (SA, % QoQ) - - - 19 15 17 12 0.7 -9.1 8.0 11 - - - -
- Government Consumption (SA, % QoQ) - - - 13 2.7 -0.9 2.0 0.4 4.9 5.2 -5.2 - - - -
- Investment (% QoQ) - - - 10.7 -6.6 7.8 14 -2.7 -13.4 14.5 -11.2 - - - -
GDP Per Capita (USD) 46,114.7]149,805.1(49,699.6 - - - - - - - - - - - -
Population (Mn Persons) 7.4 7.4 7.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 55 5.4 4.5 6.4 7.0 5.9 4.7 4.2 4.5 51 4.1 4.1 3.9 - -
External Sector
Export of Goods (Bn USD) 507.1| 639.0 -| 1440 1428 1526/ 166.1| 177.4| 146.8| 147.5| 1469 474 51.2 - -
-% YoY -0.5 26.0 - 6.4 335 26.9 224 23.2 2.8 -3.3 -11.6 -14.9 -9.9 - -
Import of Goods (Bn USD) 550.8| 683.2 - 157.9| 151.5| 1652 179.5( 187.0| 154.9| 165.6| 157.8 49.1 56.9 - -
-% YoY -2.3 24.0 - 7.6 25.8 27.7 254 18.4 2.2 0.2 -12.1 -16.9 -8.6 - -
Trade Balance (Bn USD) -43.8 -44.1 - -13.9 -8.6 -12.6 -13.3 -9.6 -8.0 -18.1 -10.9 -1.7 -5.7 - -
Current Account Balance (Bn USD) 24.1 41.7 31.8 4.3 7.8 9.1 12.4 12.5 10.1 3.9 - - - - -
- % of GDP 7.0 K93 8.6 4.7 8.6 10.4 13.1 12.9 11.6 4.6 - - - - -
International Reserve (Bn USD) 491.9 496.9 - 491.9 491.4 491.6 494.9 496.9 481.6 447.2 419.2 431.8 419.2 417.2 -
External Debt (Bn USD) 1,789.6( 1,881.1 -1 1,789.6| 1,780.3| 1,832.8| 1,879.5( 1,881.1] 1,864.3| 1,838.0 - - - - -
- % of International Reserve 363.8] 3785 -| 3638 3623 3728 379.7| 3785| 387.1| 411.0 - - - - -
Number of Tourists (Mn Persons) 3.6 0.1 - 0.02 0.02 0.02 0.03 0.03 0.01 0.1 0.2 0.1 0.1 - -
- % YoY -93.6 -97.4 - -99.8 -99.5 -35.9 -14.0 51.7 -30.5 274.8 491.7 451.4 568.5 - -
Government Sector
Government Revenue (% YoY) 39.1 3.1 - 80.1 -11.0 29.7 4.7 16.1 -27.2 -22.8 - - - - -
Government Expenditure (% YoY) 50.1 -16.9 - 53.7 9.4 -17.4 -34.2 -18.5 -1.3 32.7 - - - - -
Fiscal Balance (Bn USD) -20.3 -1.9 - 0.3 8.4 -7.4 -11.0 8.0 0.0 -15.1 - - - - -
- % of GDP -5.9 -0.5 - 0.4 9.3 -8.4 -11.7 8.3 0.0 -17.6 - - - - -
Government Debt (Bn USD) 1.0 7.3 - 1.0 35 35 35 7.3 7.2 9.6 9.5 - - - -
- % of GDP 0.3 2.0 3.3 0.3 1.0 1.0 1.0 2.0 2.0 2.6 2.6 - - R -
Inflation (% YoY)
CPI -0.7 2.9 1.9 -0.7 3.3 1.6 4.0 25 1.5 1.2 4.1 1.8 8.9 - -
Financial Sector (Period End)
Total Loans (% YoY) 1.2 3.8 - 1.2 11 52 0.0 3.8 2.2 -2.3 -1.8 -1.0 -1.8 - -
Total Deposits (% YoY) 54 4.6 - 54 6.6 7.9 1.5 4.6 45 0.4 1.9 25 1.9 - -
L/D Ratio (%) 72.3 71.8 - 72.3 73.5 74.1 73.5 71.8 71.9 72.1 70.9 71.2 70.9 - -
Stock Market (Period End/Average)
Hang Seng Index 27,231.1|23,397.7 -127,231.1(28,378.4(28,828.0|24,575.6|23,397.7|21,996.9|21,859.8|17,222.8|19,954.4|17,222.8| 14,687.0 -
Trade Value (Mn USD/Day) 16,589.1]21,539.8 -118,042.9129,135.6|19,503.3|21,267.6(16,252.9]|18,520.2(16,430.0|12,478.0|11,774.1{11,830.8]13,322.6 -
Market Capitalization (Bn USD) 6,129.6| 5,434.2 -| 6,129.6( 6,703.9| 6,807.6| 5,678.6| 5,434.2| 4,975.9| 4,977.1| 3,927.0| 4,535.6] 3,927.0| 3,361.9 -
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.05 0.15 - 0.05 0.02 0.01 0.00 0.15 0.10 0.97 2.79 2.30 2.79 3.05 -
10-Year Government Bond Yield (%) 0.75 1.50 - 0.75 1.40 1.30 1.36 1.50 2.06 3.01 3.57 3.04 3.57 3.94 -
Interest Rate (Period End, % pa)
Discount Rate 0.50 0.50 - 0.50 0.50 0.50 0.50 0.50 0.75 2.00 3.50 2.75 3.50 3.50 4.25
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.13 5.00 5.13 5.13 5.38
Exchange Rate (Period Average)
HKD/USD 7.7572| 7.7734 -| 7.7528| 7.7580| 7.7661| 7.7792| 7.7903| 7.8060| 7.8473| 7.8491| 7.8469| 7.8503| 7.8506 -

Source: CHEC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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