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Asegnananlszinagls Q4/2558

® GDP nquilszmegls Q4/58 1en6a 1.6% YoY Uay 0.3% QoQ WnWa9nu 1 58 aeeiFa 1.5% YoY

® Q4/58 N194998N YART 564.6 Bn USD AFa 9.9% YoY wrzeesialie 0.4% QoQ n13¥1idin yar 486.7 Bn USD uasa
10.7% YoY uaz 1.4% QoQ daualiinaniafn iuga 78.0 Bn USD unaanatandaimeaiuediiiou LLﬁfLﬁuﬂ@Lﬁﬁ\I{u@’m
Insunanew winiansun U 58 n9deaan yar 2,252.1 Bn USD 1asia 11.9% YoY n19tindin yarn 1,981.1 Bn USD nasa
14.5% YoY daraliinan1afin iuga 271.0 Bn USD Lﬁu@mﬁuﬁumnmnﬂﬁ@u

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q4/58 a81n8i5i7 0.2% YoY 1az 0.2% QoQ Mnwansaun U 58 N34 YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 4 4 5 - Dec-15
Private Consumption (EUR) 4 4 4 5 Dec-15
Government Consumption (EUR) - 5 4 4 5 - Dec-15
Investment (EUR) - 3 2 2 3 - Dec-15
Export Value (USD) 3 3 3 3 3 3 Dec-15
Import Value (USD) 2 2 2 2 2 2 Dec-15
Trade Balance (USD) 5 5 5 5 5 5 Dec-15
Current Account Balance (USD) 5 5 5 5 5 5 Dec-15
International Reserve (USD) 3 3 3 3 3 3 Jan-16
Unemployment Rate 3 4 4 3 3 3 Jan-16
HICP 4 5 5 5 5 5 Jan-16
USD/EUR Feb-16
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasunidassietl (1l 2548-58)
% Average YoY Growth CAGR
GDP (EUR) 0.8 0.7
Private Consumption (EUR) 0.6 0.4
Government Consumption (EUR) 1.2 1.2
Investment (EUR) 0.1 -0.3
Export Value (USD) 5.0 4.0
Import Value (USD) 4.6 2.6
HICP 1.7 1.6
USD/EUR -0.8 -15
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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EA: Quarterly Real GDP Value and Growth
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EA: Quarterly Real Private Consumption Value .
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EA: Quarterly Real Government Consumption
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EA: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

GDP nquisyinayls Q4/58 181869 1.6% YoY Ue €51
Fasamuflulnsunad 9 uazaenasaLites 0.3% QoQ 1enesa
Fameruilulasunad 11 mnfiansan T 58 senasa 1.5%
Yoy aenssansiefudluilil 2 el gendndnadnsesd 48-57
8] 2.7% uazqugaiiieifiuuiull 48-57

nsglinattlnantAlenTU Q4/58 Qqqmﬁuﬁyuwi Q1/48 Ing
Ien8fa 1.5% Yoy sanasafaneiudulnsunad o uas
genefaLien 0.2% QoQ senafaRsseruulnsunad 11 win
fansaun 1 58 aanafa 1.7% Yoy senafansefiuiluili 2

v
o

el gendnAadeedtl 48-57 atf 1.6% wazgeqniiefiauiy

md}

48-57

v

nrgUinAvesigua Q4/58 gegmatiusiaud Q1/48 Tasiaenesa
1.6% Yo aenasfasafuiulasunad 11 uazaanesiaies
0.6% QoQ Beasafasafudularungd 12 winRansan
7 58 2812 1.3% Yo aenadaRnsefuiluilil 3 el gandd
Aadeestl 48-57 ot 4.6% uazgegaiiiaifiauiuil 48-57

N17a9n U LUAUNINE D199 Q4/58 UE18A 3.4% YOV UeEIAA
Aasarudulnaunadi o uazasiasa 1.3% QoQ 181859

Ansaiiudulnsnian 6 uniansoun 1 58 veneFa 2.6% YoY

! DR 2
= o a o

pg86aRnsenuiulla 2 sl AndnAedunestl 48-57 ag

3.4%

Q4/58 negilinailnanialantu n13glinAvesiguna ns
asnuluduninganas dauilanuudasAuinpauvie was
ATINARIALABRUNINATE  Contribution to GDP Growth (Yo)
Winiu 0.3 Ppt 0.8 Ppt 0.7 Ppt 0.3 Ppt LAz 0.1 Ppt ANNAAL
anueil n1sdeaangnd & Contribution to GDP Growth (YoY)

Winfu -0.6 Ppt

2 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

EA: Economic Report
Economic Indicators

10 HuAN 2559

EA: Quarterly Export Value and Growth
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EA: Quarterly Import Value and Growth
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EA: Quarterly Trade Balance
Bn USD
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N15A1TEUINaLsEINA

n1sdenan Q4/58 yar1 564.6 Bn USD #AFa 9.9% YoY 1ARA

Ansenululnsungi 5 wasnesqies 0.4% QoQ

NN34988N LAY 5.A. 58 YAA1 182.4 Bn USD #ARY 7.3% YoY
nafRAFeRLIWARUN 15 LaruARdLie 0.4% MoM %N

Wan9tun T 58 yarn 2,252.1 Bn USD %A 11.9% YoY “nsa
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Wuafaan vasanuenusaRaAany 2 1 el AININALDR

841l 48-57 71 2,145.5 Bn USD 2t 5.0% Wazddnanil 53 ag 2.0%

U U U

CAGR

N9l Q4/58 yar 486.7 Bn USD MAsa 10.7% YoY “Aa

AnsanululnIungi 6 Lasumasa 1.4% QoQ

n13din 1heu 8.A. 58 yaA" 155.9 Bn USD %Asa 7.3% YoY

v a

naFAAAaTuUAAEA 17 wazaFa 1.3% MoM UINAANTEUN

' 1w

1l 58 syafn 1,981.1 Bn USD #Asa 14.5% YoY uAGIAAsaiL

Tl 4 Y9l AnqnAasaaLtl 48-57 1 2,106.9 Bn USD as

U

6.0%

1291 49-58 Tuusiazll yadArtudn thaw 6.0, ANduReunay

InensaLRAt 6.4% MoM

AANITAY Q4/58 LNUAA 78.0 Bn USD Liunamaseniuily
Ingsnain 15 iNunaanasaIn 81.8 Bn USD ludauineniuaedd]

faw usiugainauaIn 68.8 Bn USD lulmsunanau

AANNIAN LAY 5.7, 58 LTUAA 26.4 Bn USD iunasnsariiuily
Faufl 23 iAunaanasain 28.6 Bn USD ludaaifitaiuzesd
few udiiugaLAnduan 25.1 Bn USD lutdaunau win
fi19aun 1 58 AugA 271.0 Bn USD iiunafnaseriuiluili 4

a

\AuaaLANTUNINAIN 241.1 Bn USD lulliau %iall ifunags

aa

nanALaanaedll 48-57 MiiuAA 38.6 Bn USD NN Uaziiung

qugallanaunull 48-57
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EA: Quarterly Current Account Balance
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EA: Quarterly Average Unemployment Rate
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EA: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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EA: Quarterly Average Exchange Rate
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EA: Month-End International Reserve
Bn USD

950 4
900 4
850 -

800 -

750 -
650 : : I I :

2012 2013 2014 2015 2016

% EA: Monthly Unemployment Rate

12.5 4
12.0 4

11.5 4

11.0 4
10.5 4 ‘
10.0

2012 2013 2014 2015 2016

EA: Monthly Harmonized Index of Consumer

Index Prices and Growth
(2015=100) %
101 - 3
100 >
99 |
1
98 - ———
0
97
96 Il -1
95 : : : 1o
2012 2013 2014 2015 2016
‘ e Index (LHS) =% YOY (RHS) —— % MoM (RHS)

EA: Monthly Average Exchange Rate and

usbD Growth %
1.5 4 r 10
LA 9 AN s AA/\ Nl o
Vv

1.3 A

- -10
1.2 4
o) HITITATT A
1.0 T T T I II\II -30

2012 2013 2014 2015 2016

e USD/EUR (LHS) =——0% YoY (RHS)

% MoM (RHS)‘

EA: International Reserve in Jan
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EA: Yearly Real Private Consumption
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EA: Year-End International Reserve
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EA: Quarterly Real Private Consumption Value EA: Accumulated Real Private Consumption Value
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EA: Monthly Import Value

EA: Accumulated Import Value
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EA: Monthly Harmonized Index Growth of EA: Growth of Average Harmonized Index of
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EA-TH: Monthly Export Value and Growth EA-TH: Quarterly Export Value and Growth
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2014 2015 2016f 2014 2015 2016
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 13,356.9| 11,482.7|11,929.4| 3,444.7| 3,450.5| 3,303.4( 3,158.4| 2,857.3| 2,883.1 2,901.0| 2,841.2 - - - -
Real GDP (SA, % YoY) 0.9 1.5 1.7 1.1 0.8 0.8 1.0 1.3 1.6 1.6 1.6 - - - -
- Private Consumption (SA, % YoY) 0.8 1.7 - 0.7 0.7 0.8 1.2 1.6 1.7 18 1.5 - - - -
- Government Consumption (SA, % YoY) 0.8 1.3 - 0.6 0.8 0.9 09 1.1 1.2 1.2 1.6 - - - -
- Investment (SA, % YoY) 1.4 2.6 - 25 1.2 0.8 1.0 2.0 2.6 25 3.4 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.1 0.3 0.4 0.6 0.4 0.3 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.0 0.2 0.4 0.5 0.5 0.3 0.5 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.2 0.3 0.2 0.5 0.3 0.3 0.6 - - - -
- Investment (SA, % QoQ) - - - 0.4 -0.5 0.5 0.5 1.4 0.1 0.4 1.3 - - - -
GDP Per Capita (USD) 39,538.7 - - - r - - - - - - - - - -
Population (Mn Persons) 338.5 - - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.6 10.9 10.5 11.9 11.6 11.5 11.4 11.2 11.0 10.7 10.5 10.5 10.4 10.3 -
External Trade
Export (Bn USD) 2,557.6| 2,252.1 - 639.0 659.8 632.2 626.5 545.3 579.6 562.6 564.6 183.1 182.4 - -
-% YoY 1.3 -11.9 = 5.2 5.6 0.5 -5.4 -14.7 -12.2 -11.0 -9.9 -10.3 -7.3 - -
Import (Bn USD) 2,316.5 1,981.1 - 598.1 599.6 574.1 544.7 493.2 507.4 493.8 486.7 158.0 155.9 - -
- % YoY -0.1 -14.5 - 4.3 5.8 -1.2 -8.9 -17.5 -15.4 -14.0 -10.7 -11.8 -7.3 - -
Trade Balance (Bn USD) 241.1 271.0 - 40.9 60.2 58.1 81.8 52.1 72.1 68.8 78.0 25.1 26.4 - -
Current Account Balance (Bn USD) 312.3 409.8 - 44.4 49.6 100.1 118.2 66.1 86.8 121.1 135.9 41.2 57.1 - -
- % of GDP 2.3 3.6 3.0 1.3 1.4 3.0 3.7 2.3 3.0 4.2 4.8 - - - -
International Reserve (Bn USD) 743.4 701.4 - 786.8 796.3 751.2 743.4 742.8 736.8 721.7 701.4 691.1 701.4 720.2 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve = = - - - - - - = = - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 21 - - 29 1.8 15 2.2 1.8 2.4 2.6 - - - - -
Government Expenditure (% YoY) 1.3 - - 1.4 0.5 1.0 2.2 1.1 1.6 0.4 - - - - -
Fiscal Balance (Bn USD) -343.2 - -| -136.8 -62.4 -89.8 -54.2 -99.6 -42.1 -52.1 - - - - -
- % of GDP -2.6 - - -4.0 -1.8 -2.7 -1.7 -3.5 -1.5 -1.8 - - - - -
Government Debt (Bn USD) 11,301.3 - -112,675.5(12,707.1111,677.9|11,301.3(10,162.8(10,578.8|10,591.2 - - - - -
- % of GDP 92.1 93.7* 92.8 92.1 92.9 92.3 92.1 92.9 92.3 91.6 - - - - -
Inflation (% YoY)
HICP 0.4 0.0 1.0 0.7 0.6 0.4 0.2 -0.3 0.2 0.1 0.2 0.1 0.2 0.3 -
PPI -1.5 -2.7 - -1.6 -1.1 -1.4 -1.8 -2.8 -2.0 -2.6 -3.1 -3.2 -3.0 -2.9 -
Financial Sector (Period End)
Total Loans (% YoY) 0.2 0.4 - -3.6 -3.2 -1.7 0.2 1.4 1.6 1.3 0.4 2.0 0.4 0.1 -
Total Deposits (% YoY) 2.3 3.4 - -0.8 -1.1 0.4 2.3 4.1 3.8 4.3 3.4 4.3 3.4 3.1 -
L/D Ratio (%) 102.7 99.8 - 104.3 103.2 103.3 102.7 101.7 101.0 100.4 99.8 100.1 99.8 99.1 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,146.4 3,267.5 -| 3,161.6| 3,228.2| 3,225.9| 3,146.4| 3,697.4| 3,424.3| 3,100.7| 3,267.5 3,506.5| 3,267.5| 3,045.1| 2,945.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield 0.24 -0.14 - 0.50 0.31 0.14 0.24 0.02 0.05 -0.04 -0.14 -0.14 -0.14 -0.20 -0.23
10-Year Government Bond Yield 1.45 1.19 - 2.89 2.28 1.85 1.45 0.96 1.67 1.48 1.19 1.16 1.19 1.11 1.04
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Marginal Lending Rate 0.30 0.30 - 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Deposit Facility -0.20 -0.30 - 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.20 -0.30 -0.30 -0.30
Exchange Rate (Period Average)
USD/EUR 1.3211( 1.1046 -| 1.3706| 1.3705| 1.3050( 1.2383| 1.1101| 1.1125| 1.1128| 1.0828( 1.0579| 1.0887| 1.0920( 1.0888
JPY/EUR 140.50f 133.63 -] 140.39] 139.62| 137.63| 144.37] 132.03[ 135.41| 135.70| 131.39| 130.22| 131.07| 132.25| 123.14
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
* Estimated Figure
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