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® GDP 13"Ta Q1/63 nafaLiNes 0.2% YoY way 1.5% QoQ

a2 v

® Q1/63 N13848BNAUAT YAAT 48.8 Bn USD UAFT 4.7% YoY WAL 12.6% QoQ N3t dn&usn 3afn 43.9 Bn USD 281e5a

4.3% YoY uaz 0.4% QoQ asnaliinanisdn iiuna 4.8 Bn USD Wiunaanataindaimeaiuaesdnen wazlnsunanau win
WA1301 6M/63 N134988NAUAT YAAN 102.4 Bn USD 1Asa 6.4% YoY N1s1inidin&uAn 3ari 79.4 Bn USD uasa 5.2% YoY
denaliinannafn ifiuna 23.0 Bn USD usaanasandasineniuaasiiney

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q1/63 281260 3.8% YoY 1ay 1.3% QoQ UINNAIT0uI 5M/63 agneisa 3.1% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 3 3 3 3 - Mar-20
Private Consumption (Index) - 4 4 4 4 - Mar-20
Government Consumption (Index) - 3 3 3 3 - Mar-20
Investment (Index) - 2 2 2 - Mar-20
Export of Goods Value (USD) 3 2 Jun-20
Import of Goods Value (USD) 2 2 Jun-20
Trade Balance (USD) 5 3 4 4 5 5 Jun-20
Current Account Balance (USD) 5 3 4 5 4 5 May-20
International Reserve (USD) 3 3 3 3 3 3 Jun-20
Unemployment Rate® 5 4 5 4 4 5 May-20
CPI 5 5 5 5 5 5 May-20
BRL/USD 5 5 5 5 5 5 Jun-20
Lasisudiududiuen doregn Mwdn uazegen (Il 2555-63) ‘
PRIV TN 5 BN 4 AAULIIFY 3 1hunaw 2 ARULIIEN
ansnistdasundassiet @l 2553-62)
% Average YoY Growth CAGR
GDP (Index) 1.4 1.3
Private Consumption (Index) 1.9 1.9
Government Consumption (Index) 0.9 0.9
Investment (Index) 0.5 0.1
Export of Goods Value (USD) 5.0 4.0
Import of Goods Value (USD) 5.1 3.3
CPI 5.8 5.8
BRL/USD 8.0 7.1
“7\‘3”: CEIC uaz IMF
wewn: 1. GDP msguinatElnaniatenau n1sgllnAresiguna waznisamuludunindnins Lﬂuﬁﬂ%ﬂﬁﬂ%’uﬂ@ﬂﬁmlﬁ@
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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BR: Real GDP:

GDP wazasnilsznaundiAmn

Index Quarterly Index and Growth %
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BR: Real Export of Goods and Services:

Index Quarterly Index and Growth %
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BR: Real Import of Goods and Services:
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BR: Export of Goods: o
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BR: Import of Goods:
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n5A15EnINNLsTINA

® n13d92anAUA1 Q1/63 yar1 48.8 Bn USD ARI 4.7% YoY

wae 12.6% QoQ

® n19898anAUAT Q2/63 yAA1 53.7 Bn USD %ARA 7.9% YoY

o

naFRAReRINlNTNNET 6 WATENEFR 10.1% QoQ

® N13deRaNAUAT 1hau H.8. 63 yar 17.9 Bn USD wAka 2.7%
YoY uaz 0.1% MoM winfiansaun 6M/63 yyaAn 102.4 Bn USD
AR 6.4% Yo 9% sndnAnaatlugtRzaiurest 53-62 7
106.5 Bn USD @t 3.8% wsigandndaaipeniuaesll 58 ag 1.7%

CAGR

e nstidin@uAn Q1/63 yarin 43.9 Bn USD 2818163 4.3% YoY

ez 0.4% QoQ

e s ndNAuAY Q2/63 3R 35.4 Bn USD #ARY 14.8% YoY

ag 19.3% QoQ

e nstidinAuAn thiew J.8. 63 a1 10.4 Bn USD wAsa 19.8%
YoY LAY 22.0% MoM #1ANA1TeU1 6M/6E3 4 arN 79.4
Bn USD wngia 5.2% YoY siail andnAnaaelugaaiieaiuses
1l 53-62 71 92.5 Bn USD a8 14.2% uAgandndaunaniuaes

1 60 at] 3.6% CAGR
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BR: Trade Balance: ® AANITA1 Q1/63 LNUARA 4.8 Bn USD MUARAARIANN 9.0 LAY
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BR: Consumer Price:
Quarterly Average Index and Growth
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BR: Exchange Rate:
Quarterly Average Value and Growth %
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BR: Export of Goods:

BR: Import of Goods:

Monthly Value and Growth o Monthly Value and Growth %
Bn USD % Bn USD
24 - - 40 19 4 r S0
22 | L 30 18 - - 40
20 | L 50 17 - F 30
L 10 16 ~ - 20
18 | | o 15 | L 10
| PAYR Y - 14 ro
16 L -10 | L
14 13 -10
| r-20 12 - + -20
12 | - -30 11 - + -30
10 . . . : -40 10 : : : : -40
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
‘ s Value (LHS) a9 YoOY (RHS) % MoM (RHS) ‘ Value (LHS) =09 YoY (RHS) % MoM (RHS)
BR: Trade Balance: BR: Current Account Balance:
Bn USD Monthly Value Bn USD Monthly Value
8 - 47
9y I |
67 - - ‘ ol
" ||| A T
4 21
-4 4
24 6 -
| | o
(o] . .
| 10 -
-2 -12 4
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
BR: International Reserve: % BR: Unemployment:
Bn USD Month-End Value ° Monthly Rate
400 - 14 1
395
390 - 137
385 12
380
375 11 4
370 -
365 + 10 4
e |III |
355 . . : : 9 T . : :
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
BR: Consumer Price: BR: Exchange Rate:

Index Monthly Index and Growth BRL Monthly Average Value and Growth %
(1993=100) % 6 - 60
5,400 - r12 { 0
5,300 -

. - 10
5,200 - s S 40
5,100 1 i 51 30
5,000 - re [ ig

Ny |-
4,900 \ “‘“’“"'J“miél 4 A A A A / N 1 0
4,800 4 N U/ \/ A N NN v AV
4,700 AN\_gl AL L AL o ";g
4,600 - 1 IlI I [
psaa 1111111111 | | 11118 || T DT T | | 20
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

‘ s Index (LHS) =06 YOY (RHS)

% MoM (RHS) ‘

‘ i BRL/USD (LHS)

% YoY (RHS)

% MoM (RHS) ‘

SWIRSNTaNw

Bangkok Bank



Index BR: Real GDP: Index and Growth in Q1 o Index BR: Real Private Consumption:
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BR: Trade Balance: Value in 6M
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BR: Real Private Consumption: Quarterly Index

BR: Real Government Consumption:
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BR: Current Account Balance: Monthly Value

BR: International Reserve: Month-End Value
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ind BR: Real Private Consumption: Average Index
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BR: Current Account Balance: Average Value

BR: Unemployment: Average Rate
%
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BR: Consumer Price: BR: Exchange Rate: Average Value
% YoY Growth of Average Index BRL/USD
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BR: Export of Goods: Accumulated Value BR: Import of Goods: Accumulated Value
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BR: Trade Balance: Accumulated Value BR: Current Account Balance:
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BR-TH: Export of Goods: o BR-TH: Export of Goods: %
Mn USD Monthly Value and Growth % Mn USD Value and Growth in 5M
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BR-TH: Export of Goods: % BR-TH: Export of Goods: Monthly Value
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BR-TH: Export of Goods: Average Value

BR-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2019 2009 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (SA, Bn USD) 1,884.8 1,839.3 - 481.4 475.9 445.2 456.4 469.8 467.9 362.7 - 122.0 109.7 109.9 -
Real GDP (SA, % YoY) 1.3 11 2.0 15 1.2 0.6 11 1.2 1.6 -0.2 - - - - -
- Private Consumption (SA, % YoY) 21 1.8 - 15 14 15 1.9 1.9 2.0 -0.7 - - - - -
- Government Consumption (SA, % YoY) 0.4 -0.4 - 1.2 -1.0 0.0 -0.7 -1.4 0.3 0.0 - - - - -
- Investment (SA, % YoY) 3.9 2.3 - 7.1 3.0 15 53 25 -0.1 4.6 - - - - -
Real GDP (SA, % QoQ) - - - 0.4 -0.1 0.2 0.5 0.5 0.4 -1.5 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.2 0.7 0.4 0.5 0.4 -2.0 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 -1.3 0.6 -0.3 -0.4 0.4 0.2 - - - - -
- Investment (SA, % QoQ) - - - 45 -0.2 -16 25 1.7 27 31 - - - - -
GDP Per Capita (USD) 9,039.8| 87524 - 5 - - - - - - - - - - -
Population (Mn Persons) 208.8 210.3 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 12.3 11.9 10.8 12.1 11.6 12.4 12.3 11.8 11.3 11.7 - 12.2 12.6 12.9 -
External Sector
Export of Goods (Bn USD) 239.3 225.4 - 63.3 62.2 51.2 58.3 60.1 55.8 48.8 53.7 185 17.8 17.9 17.9
-% YoY 9.9 -5.8 = 11.2 17.0 -6.4 -1.5 -5.0 -10.2 -4.7 -7.9 6.4 -7.6 -12.9 -2.7
Import of Goods (Bn USD) 181.2 177.3 - 51.5 45.9 42.1 41.6 49.8 43.8 43.9 35.4 145 11.6 134 10.4
- % YoY 20.2 -2.1 = 294 16.4 -0.7 0.6 -33 -4.6 4.3 -14.8 105 -14.8 -10.5 -19.8
Trade Balance (Bn USD) 58.0 48.0 - 11.7 16.3 9.0 16.7 10.3 121 4.8 18.2 4.0 6.2 4.5 7.5
Current Account Balance (Bn USD) -41.5 -49.5 - -12.4 -11.1 -15.0 -6.0 -14.6 -13.9 -16.0 - 0.2 3.3 1.3 -
- % of GDP -2.2 -2.7 -1.0 -2.6 -2.3 -3.4 -1.3 -3.1 -3.0 -4.4 - 0.1 3.0 1.2 -
International Reserve (Bn USD) 387.0 366.9 - 382.9 387.0 392.1 399.1 386.3 366.9 364.6 360.6 364.6 360.1 360.5 360.6
External Debt (Bn USD) 320.6 323.0 - 307.4 320.6 326.4 3229 325.7 323.0 326.1 - - - - -
- % of International Reserve 82.9 88.0 - 80.3 82.9 83.2 80.9 84.3 88.0 89.4 - - - - -
Number of Tourists (Mn Persons) 6.6 6.4 - - - - - - - - - - - - -
- % YoY 0.5 -4.1 - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 7.3 10.2 = 9.6 11 54 4.2 6.0 23.6 2.9 - -2.7 -30.3 -35.8 -
Government Expenditure (% YoY) 53 31 - 7.0 0.2 4.8 -6.1 -35 17.1 -5.1 - -13.1 22.8 33.0 -
Fiscal Balance (Bn USD) -136.0 -105.6 - -37.6 -28.2 -27.2 -25.9 -27.7 -24.8 -13.6 - -8.5 -20.1 -26.2 -
- % of GDP -7.2 -5.7 - -7.8 -5.9 -6.1 -5.7 -5.9 -5.3 -3.7 - -7.0 -18.3 -23.9 -
Public Debt (Bn USD) 953.8] 1,002.7 - 885.0 953.8 963.7| 1,007.2 938.4| 1,002.7 730.5 - 730.5 708.5 734.1 -
- % of GDP 50.6 54.5 - 45.8 50.6 51.5 54.2 50.8 54.5 41.6 - 41.6 41.4 44.0 -
Inflation (% YoY)
CPI 3.7 3.7 35 4.4 4.1 4.1 4.3 3.2 3.4 3.8 - 3.3 2.4 1.9 -
Stock Market (Period End)
Bovespa Index 87,887.3|115,645.3 -| 79,342.4| 87,887.3| 95,414.6/100,967.21104,745.3|115,645.3| 73,019.8| 95,055.8| 73,019.8| 80,505.9| 87,402.6 95,055.8
Market Capitalization (Bn USD) 808.6] 1,255.7 - 807.4 808.6/ 1,030.8 1,057.6] 1,116.6f 1,255.7 828.9 729.8 828.9 628.0 671.4 729.8
Bond Market (Period End, % pa)
10Y Government Bond Yield 9.24 6.76 - 11.64 9.24 8.99 7.48 7.05 6.76 7.65 6.71 7.65 7.58 6.96 6.71
Interest Rate (Period End)
Policy Rate (Selic) 6.50 4.50 - 6.50 6.50 6.50 6.50 5.50 4.50 3.75 2.25 3.75 3.75 3.00 2.25
Savings Deposits Rate 0.37 0.29 - 0.37 0.37 0.37 0.37 0.34 0.29 0.24 0.17 0.24 0.22 0.22 0.17
L/T Interest Rate (TILP) 6.98 5.57 - 6.56 6.98 7.03 6.26 5.95 5.57 5.09 4.94 5.09 4.94 4.94 4.94
Exchange Rate (Period Average)
BRL/USD 3.6796 3.9443 - 3.9647 3.8186 3.7624 3.9061 4.0226 4.0863 4.6556 5.4431 5.1987 5.4270 5.4263 5.4760
BRL/EUR 4.3276 4.4114 - 4.6155 4.3444 4.2755 4.3908 4.4271 4.5522 5.1335 6.0386 5.7264 5.9333 6.0286 6.1539
Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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