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asegnananlszinagls Q2/2560

® GDP nguuszimagls Q2/60 w86 2.3% YoY uaz 0.6% QoQ wniansaun 6M/60 1enesa 2.1% YoY

® Q2/60 N1349RBNAUAT YAA1 612.3 Bn USD 2818163 5.0% YoY WAy 6.1% QoQ n1su1d1&uA1 yar 540.8 Bn USD

2E7869 9.1% YoY Uay 2.0% QoQ adnaliinansii 1iuna 71.4 Bn USD IiuAaanssuInaIndatimeaiuzedtiien usiiuga
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WiNTUNINAINtnsunanew MINWa19Wn BM/E0 N19dsaanduAl a1 1,189.3 Bn USD 281859 5.9% YoY n1atinudinAuAn

yaA1 1,070.9 Bn USD 28181519 9.5% YoY @analiinaniafin ifiuna 118.4 Bn USD iunaanatnInandasineniuaesnen

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/60 ae1n2i51q 1.5% YoY uag 1.0% QoQ ®nNANsun 7M/60 18nesia 1.6% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-17
Private Consumption (EUR) 5 5 5 5 Jun-17
Government Consumption (EUR) - 5 5 5 5 - Jun-17
Investment (EUR) - 4 3 4 4 - Jun-17
Export of Goods Value (USD) 4 4 3 4 4 4 Jun-17
Import of Goods Value (USD) 3 3 2 3 3 3 Jun-17
Trade Balance (USD) 5 5 5 5 5 5 Jun-17
Current Account Balance (USD)* 4 4 5 4 4 4 Jun-17
International Reserve (USD) 4 4 3 4 4 4 Jul-17
Unemployment Rate 2 2 3 2 2 2 Jul-17
HICP 4 5 4 5
USD/EUR 2 1
NINEWR; 5 & 4 AU 3 1hunaw 2 AN P
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR

GDP (EUR) 0.7 0.4

Private Consumption (EUR) 0.5 0.3

Government Consumption (EUR) 1.1 1.0

Investment (EUR) -0.3 -1.0

Export of Goods Value (USD) 3.4 0.9

Import of Goods Value (USD) 2.0 -0.7

HICP 1.5 1.4

USD/EUR -1.1 -25

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR fn Compound Annual Growth Rate
3. GDP mnefie GDP musnAAsi
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EA: Quarterly Real GDP Value and Growth
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EA: Quarterly Real Private Consumption Value

Bn EUR and Growth %
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EA: Quarterly Real Government Consumption

Bn EUR Value and Growth %
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EA: Quarterly Real Investment Value and Growth
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GDP wazasnilsznaundany

GDP nguiszinsgls Q2/60 zg\izgmﬁw%l,wi Q1/50 Taaaenesia
2.3% YoY atnuiaiasefululnsnai 16 unzaaefies
0.6% QoQ 2etsaAnsefdulAsuIai 17 unAansn
6M/60 2811812 2.1% YoY quf:zgqndﬁmLfﬂﬁlﬂuﬁquﬁmﬁumm
1l 50-59 atf 5.8% gendndauatiuedd] 55 ag 1.2% CAGR

wazgegaLlaLiauiudagmnaiuaestl 50-59

nsguinaLitlnaniAlenai Q2/60 gagatiusiaus Q1/50 Tae
YNEFI 1.8% YoY B818mafanenwtdulnsuIan 15 uay

o a v

AeINEIFALNEN 0.5% QoQ asnaiFaRmAaiululnsNian 17 win

v ]
' ' a

NANTEUN BM/BO AENEIFD 1.7% YoY ¥4t gendnAnaat ludng

al

Wmanfiuaedtl 50-59 atf 4.3% ganantgaaianaineesl 55 ag

= o

1.0% CAGR uazgeaaidameuiudafeaiuedt 50-59

v

nrgUinAresigua Q2/60 gegatiusiaud Q1/50 Tasaenesa
1.2% Yov pensiaiasefudulnsunadl 17 uazaanaiiies
0.5% QoQ atnadafasafuilulasunadl 18 urnRansnn
6M/60 2e8ma 1.1% YoY quﬁ”@;\mdﬁmméﬁ"ﬂiwﬁwﬁmﬁumm

1l 50-59 2] 5.2% wargeanLamaLiLTIREaieL 50-59

N19a9 U lUAUNINEN199 Q2/60 TE8FD 2.0% YoY UEIFn
Aasefudulasunadl 15 wazasnasaiies 0.9% QoQ win
WANTOUN 6M/B0 2NEIFY 2.9% YoY ﬁqﬁyqqndﬁﬁwmﬁﬂiuﬁw
imeaiueest 50-59 2t 3.9% uargandndauneaiuaesy 55

8¢ 1.4% CAGR

Q2/60 n13glnatlnAniaentu n1sgUlnAresiguna n1s
A uluAUNINETD199 N194vRaNAUAILATLINNTENT dou

= a v - P aa o
WAULUAIAUAIANAS LAZANNARIALARDUN AT |
Contribution to GDP Growth (YoY) tvnfiu 1.0 Ppt 0.3 Ppt 0.4
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EA: Quarterly Real Export of Goods and
Services Value and Growth
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EA: Quarterly Real Import of Goods and
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EA: Quarterly Export of Goods Value and o
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EA: Quarterly Import of Goods Value and Growth
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9 1
n5ATEnINLsTINA

® n17daRanAuUAN Q2/60 yar 612.3 Bn USD 281859 5.0%

YoY 2esiqfnfenudulnsunan 3 warasnusa 6.1% QoQ

genefRnfafuulnsungn 3

NN9498aNALAT AW H.8. 60 yAAT 213.7 Bn USD Ben86i9
6.8% YoY WAMARALAEN 0.2% MoM MNWAI90L1 6M/60 {AAN
1,189.3 Bn USD 2812162 5.9% YoY %iall gandnAniadelugaq

\menfiuLest) 50-59 1 1,119.4 Bn USD 2 6.2%

a v

n3udn&1A Q2/60 3arn 540.8 Bn USD 2818162 9.1% YoY

a ' o

agrafiRafenuidulnsuian 3 uazaaasa 2.0% QoQ

agnefRnAafuilulnsungn 3

nn9uidnAuAn e H.8. 60 3aA1 183.3 Bn USD 1an8An

9.2% YoY UAnARQ 4.1% MoM nWANTUN 6M/60  yaA

¥ v o 1

1,070.9 Bn USD 2818161 9.5% YoY %4%l Annqnaeas lutng

\menfiugest) 50-59 91 1,082.3 Bn USD 2 1.0%
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EA: Quarterly Average Harmonized Index of

Index i
(201§=eloo) Consumer Prices and Growth %
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o

ArisA1EuTina (HICP) Q2/60 gegnariusisus Q1/50 Tnw
A8INeIF 1.5% YoY asnafnmamaiuilulnsunan 4 wazasnesa

1.0% QoQ wsnsiamasarlulnugi 3

HICP AU N.A. 60 3885 1.3% YoY atnasafnsaiuily
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anguantdasu

sMsLantUaL EUR Q2/60 vadel 1.1188 USD/EUR 2a14ANAY
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EA: Monthly Export of Goods Value and Growth

Bn USD %
240 - - 30
220 1 r20
r 10
200 -
-1+ - Lo
180 -
L -10
160 4 I L -20
140 : : : : -30
2013 2014 2015 2016 2017

s Value (LHS) =0 YOoY (RHS) % MoM (RHS)

EA: Monthly Import of Goods Value and Growth
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EA: Monthly Trade Balance

EA: Monthly Current Account Balance
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EA: Real GDP Value and Growth in 6M
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EA: Real Investment Value and Growth in 6M
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EA: Real Export of Goods and Services Value . EA: Real Import of Goods and Services Value .
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EA: Trade Balance in 6M Bn USD EA: Current Account Balance in 6M
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EA: Quarterly Real GDP Value

EA: Quarterly Real GDP Growth
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EA: Monthly Import of Goods Value

EA: Monthly Trade Balance
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EA: Average Real GDP Value EA: Average Real Private Consumption Value
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EA: Average Unemployment Rate EA: Growth of Average Harmonized Index of
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EA: Accumulated Real Investment Value

EA: Accumulated Real Export of Goods and
Services Value
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EA-TH: Monthly Export of Goods Value and

Mn USD Growth %
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EA-TH: Quarterly Export of Goods Value and
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EA-TH: Monthly Export of Goods Value

EA-TH: Monthly Import of Goods Value
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Lﬂ%ﬂs‘i‘ﬁﬁi‘iﬂﬁﬁ@ﬁ’]ﬁ'{y

2015 2016 2017

2015 2016 2017f
Q3 Q4 Q1 Q2 Qa3 Q4 Q1 Q2 May Jun Jul Aug

Real Sector
Nominal GDP (SA, Bn USD) 11,589.7| 11,875.5| 11,728.8| 2,929.5| 2,870.6| 2,952.3| 3,006.8| 3,001.8( 2,914.6] 2,926.8( 3,096.7 - - - -
Real GDP (SA, % YoY) 1.9 1.8 1.9 2.0 1.9 1.7 1.7 1.7 1.9 2.0 2.3 - - - -
- Private Consumption (SA, % YoY) 1.8 2.0 - 1.7 1.7 2.0 2.0 1.9 2.0 1.6 1.8 - - - -
- Government Consumption (SA, % YoY) 1.4 17 - 1.3 15 1.9 1.9 1.6 1.6 1.0 1.2 - - - -
- Investment (SA, % YoY) 29 4.3 - 3.0 3.7 2.8 5.6 4.6 4.4 3.8 2.0 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.4 0.5 0.3 0.5 0.6 0.5 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.5 0.7 0.3 0.3 0.6 0.4 0.5 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 0.4 0.8 0.2 0.2 0.4 0.2 0.5 - - - -
- Investment (SA, % QoQ) - - - 1.0 15 0.3 2.7 0.1 1.3 -0.3 0.9 - - - -
GDP Per Capita (USD) 34,099.2 - - - - - - - - - - - - - -
Population (Mn Persons) 339.9 341.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.9 10.0 9.4 10.7 10.5 10.3 10.1 9.9 9.7 9.5 9.2 9.2 9.1 9.1 -
External Trade
Export of Goods (Bn USD) 2,254.5| 2,258.5 -| 562.8| 566.8 539.9| 583.1| 5626 572.9| 577.1| 612.3] 214.0( 2137 - -
-% YoY -11.9 0.2 - -11.1 -9.6 -1.0 0.6 0.0 1.1 6.9 5.0 14.3 6.8 - -
Import of Goods (Bn USD) 1,991.7| 1,963.2 -| 496.6] 490.5| 482.6| 495.7| 488.4| 496.5| 530.1| 540.8] 191.2( 183.3 - -
- % YoY -14.2 -1.4 - -13.8 -10.2 -2.6 -2.7 -1.6 1.2 9.8 9.1 18.6 9.2 - -
Trade Balance (Bn USD) 262.7 295.3 - 66.3 76.3 57.3 87.4 74.2 76.4 47.0 71.4 22.8 30.3 - -
Current Account Balance (Bn USD) 444.2 491.0 347.2 133.0 149.2 94.3 138.4 134.1 124.2 76.3 76.1 19.7 315 - -
- % of GDP 3.8 4.1 3.0 45 52 3.2 4.6 45 4.3 2.6 25 - - - -
International Reserve (Bn USD) 701.4 745.9 -| 7217 701.4| 768.8| 801.4| 8114 7459| 776.8( 779.1] 784.9| 779.1] 7843 -

External Debt (Bn USD) - - - - - - - - o o - - - - -
- % of International Reserve - - - - - - - - o s - - - - -
Number of Tourists (Mn Persons) - - - - - - - £ o - - - - R R

- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 25 2.3 - 2.7 3.2 25 2.4 2.7 1.8 3.3 - - - - -
Government Expenditure (% YoY) 15 1.2 - 0.5 24 1.2 1.3 2.4 0.0 1.3 - - - - -
Fiscal Balance (Bn USD) -237.9| -184.0 - -50.0 -41.6 -93.8 -27.4 -47.5 -15.3 -65.3 - - - - -
- % of GDP -2.1 -1.5 - -1.7 -1.4 -3.2 -0.9 -1.6 -0.5 -2.2 - - - - -
Government Debt (Bn USD) 10,292.4| 10,107.0 -110,625.2|10,292.4(10,944.1|10,749.7|10,733.3(10,107.0| 10,366.1 - - - - -
- % of GDP 90.3 89.2 90.1 91.4 90.3 91.2 91.2 90.0 89.2 89.5 - - - - -
Inflation (% YoY)
HICP 0.0 0.2 1.7 0.1 0.2 0.04 -0.1 0.3 0.7 1.8 1.5 1.4 1.3 1.3 -
PPI -2.7 -2.3 - -2.7 -3.1 -3.7 -3.8 -2.0 0.4 4.1 3.3 3.4 2.4 2.0 -
Financial Sector (Period End)
Total Loans (% YoY) 0.2 1.0 - 0.7 0.2 0.0 0.2 0.8 1.0 0.9 0.7 0.6 0.7 0.3 -
Total Deposits (% YoY) 3.2 34 - 3.6 3.2 3.3 3.8 3.1 3.4 25 21 22 2.1 1.8 -
L/D Ratio (%) 99.8 97.5 -| 100.4 99.8 98.4 97.5 98.2 97.5 96.9 96.1 96.5 96.1 96.1 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,267.5| 3,290.5 -1 3,100.7| 3,267.5| 3,004.9| 2,864.7| 3,002.2| 3,290.5| 3,500.9| 3,441.9| 3,554.6| 3,441.9| 3,449.4| 3,421.5

Trade Value (Mn USD/Day) - - - - B - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - R R
Bond Market (Period End, % pa)

2-Year Government Bond Yield -0.14 -0.42 - -0.04 -0.14 -0.25 -0.30 -0.40 -0.42 -0.37 -0.39 -0.38 -0.39 -0.37 -0.42
10-Year Government Bond Yield 1.19 1.29 - 1.48 1.19 0.93 0.88 0.74 1.29 1.46 1.07 1.18 1.07 1.21 1.04
Interest Rate (Period End, % pa)

Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.30 0.25 - 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.30 -0.40 - -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)

USD/EUR 1.1046| 1.1032 -l 1.1128] 1.0828| 1.1064| 1.1220| 1.1135( 1.0707| 1.0681| 1.1188| 1.1221| 1.1412| 1.1727| 1.1825
JPY/EUR 133.63| 120.44 -| 135.70] 131.39| 127.76{ 120.07| 114.31| 119.62| 120.11| 124.64 124.40| 127.75] 129.70f 130.81

Source: International Financial Statistics and CEIC

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFis) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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