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° ﬁmﬁmmé’gﬁiﬂﬂ (CPI) Q1/65 2211861 8.0% YoY WAy 2.3% QoQ

® GDP &nigs Q1/65 381862 3.6% YoY WANAFMLNEN 0.4% QoQ WAL 1.4% QOQAR

® Q1/65 N344RENEWAT a1 480.8 Bn USD 11863 18.8% YoY WinARaieN 0.4% QoQ N9u1idindusin yarn 786.4 Bn USD

LAY 22.8% YoY Uaz 1.6% QoQ dualiinan13An 11ana 305.6 Bn USD 21ARaLiNT BN INANdamaaiuzesdiaw

N5UsslUAUALAT BIAIFNGR ANLBRE UazANgIgR (T 2554-65)

All Periods

Same Periods

Real GDP (USD)

Private Consumption (USD)

Private Investment (USD)

Government Consumption and Investment (USD)
Export of Goods Value (USD)

Import of Goods Value (USD)

Trade Balance (USD)

Current Account Balance (USD)

International Reserve (USD)

Unemployment Rate

CPI

EUR/USD

JPY/USD
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Quarter

Month

Latest

Mar-22

Mar-22

Mar-22
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Mar-22

% Average YoY Growth CAGR
Real GDP (USD) 2.1 2.0
Private Consumption (USD) 2.3 2.3
Private Investment (USD) 4.5 4.5
Government Consumption and Investment (USD) 0.5 0.5
Export of Goods Value (USD) 2.1 1.6
Import of Goods Value (USD) 2.7 2.4
CPI 1.9 1.9
EUR/USD 1.9 1.6
JPY/USD 3.6 3.3
US: Real GDP: US: Real Private Consumption:
Quarterly Annualized Value and Growth Quarterly Annualized Value and Growth
Bn USD % Bn USD %
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7117: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uay IMF

vz 1. GDP nagUlnatEtnanaenau nsasuludunindonasniaenau megdinaresiguna nisasuludunindninaeigung uasdnmnisdieu dudesailfuggniaus

2. AR i@ Annual Rate
3. CAGR fa Compound Annual Growth Rate
4. GDP wania GDP AwsnAnAsH
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US: Real Private Investment: US: Real Government Consumption and Investment:
Quarterly Annualized Value and Growth Quarterly Annualized Value and Growth
Bn USD % Bn USD %
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US: Real Export of Goods and Services: US: Real Import of Goods and Services:
Quarterly Annualized Value and Growth Quarterly Annualized Value and Growth
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US: Consumer Price:

US: Exchange Rate:

Index Quarterly Average Index and Growth EUR Quarterly Average Value and Growth o
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US: Exchange Rate:
Monthly Value and Growth

US: Real GDP:
Annualized Value and Growth in Q1

JPY % Bn USD %
130 4 16 20,000 ~ r4
126 1 12 19,200
122 - 3
118 - . 18,400
1144 . e Al 17,600
110 i J V
1101 0 e 1 g
102 ‘ ‘ sl ‘ " 16000
2018 2019 2020 2021 2022 2012 2014 2016 2018 2020 2022
‘ s JPY/USD (LHS) — 5 YOY (RHS) % MoM (RHS) ‘ ‘ e Value (LHS) = e = o Avg for 2012-2021 (LHS) % YoY (RHS)
US: Real Private Consumption: US: Real Private Investment:
Bn USD Annualized Value and Growth in Q1 % Bn USD Annualized Value and Growth in Q1 %
14,000 ~ 3,800 - 13
13,500 - 3,600 - 11
13,000 - 3,400 - 9
12,500 A 3,200 - .
12,000 - 3,000 -
11,500 2,800 - 5
11,000 - 2,600 - 3
10,500 - 2,400 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 1
2012 2014 2016 2018 2020 2022 2012 2014 2016 2018 2020 2022
 Value (LHS) = == == = Avg for 2012-2021 (LHS) % YoY (RHS) ‘ ‘ Value (LHS)  e= == e = Avg for 2012-2021 (LHS) % YoY (RHS)
US: Real Government Consumption and Investment: US: Real Export of Goods and Services:
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US: International Reserve:
Month-End Value in Mar

US: Unemployment:
Average Rate in Q1

Bn USD %
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US: Real Government Consumption and Investment:
Quarterly Annualized Value

US: Real Export of Goods and Services:
Quarterly Annualized Value

Bn USD Bn USD
3,420 2,600 1 e
3,380 - —_— ——— 2,500 -
3,340 -— 2,400 1 — /
2,300 +
3,300 - e
2,200 +
3,260 + 2,100 1
3,220 4 mmmemmmmem T 2,000 -
3,180 +—— =" 1,900
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2018 2019 2020 ———2021 emmm—2022 | | ------- 2018 2019 2020 e 2021 emmm—2022
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US: Exchange Rate:
Monthly Value

US: Exchange Rate:
Monthly Value
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US: Import of Goods:
Monthly Average Value

US: Trade Balance:
Monthly Average Value
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US: Current Account Balance:
Accumulated Value

Bn USD
0
-100 -
-200 -
-300 -
-400 -
-500 -
-600 -
-700 -
-800 -
-900 -
3M 6M oM 12M
2017 2018 2019 2020 2021
US-TH: Export of Goods: US-TH: Export of Goods:
Bn USD Monthly Value and Growth % Bn USD Value and Growth in Q1 o
1.5 4 60 3.6
1.4 7 45 3.4
131 30 3.2
1.2 A :
1.1 A 15 3.0
1.0 A - - ——{-\-+ 0 2.8
0.9 1 1 -15 2.6
0.8
0.7 4 -30 2.4
0.6 : : : : -45 2.2
2018 2019 2020 2021 2022 2012 2014 2016 2018 2020 2022
wn Value (LHS) e 0h YOY (RHS) % MoM (RHS) ‘ ‘ s Value (LHS) = = = = Avg for 2012-2021 (LHS) % YoY (RHS)
US-TH: Import of Goods: US-TH: Import of Goods:
Bn USD Monthly Value and Growth % Bn USD Value and Growth in Q1 %
5.6 60 14
5.0 50 13
40 12
4.4 11
\ 30 10
3.8 /\ A\ m 20 o
3.2 ML | 10 8
- e = - ’ o 7
g (1T 11 B
2.0 L ; ; ; -20 5
2018 2019 2020 2021 2022 2012 2014 2016 2018 2020 2022
‘ e Value (LHS) ~ ====% YoY (RHS) % MoM (RHS) ‘ ‘ s Value (LHS) = = = = Avg for 2012-2021 (LHS) % YoY (RHS)
US-TH: Trade Balance: US-TH: Trade Balance:
Bn USD Monthly Value Bn USD Value in Q1
-1.0
-1.4
-1.8
-2.2
-2.6
-3.0
-3.4
38 2012 2014 2016 2018 2020 2022
-4'2 | ] -en s o -
2018 2019 2020 2021 2022 value Avg for 2012-2021
US-TH: Export of Goods: US-TH: Export of Goods:
Bn USD Quarterly Value and Growth % Bn USD Monthly Value
3.7 A - 40
3.5 4 r 30
3.3 - 20
F 10
51 i
2.9 A [°
] V +-10
2.7 | | | I " L 20
2.5 I I L .30 .
o3 1NN 1111 I‘Il ‘ ‘ ‘ ‘ ‘ U 40 06 —
2012 2014 2016 2018 2020 2022 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
| ==vValue(LHS) =% YoY (RHS) %QoQ (RHS) | \ 2018 2019 2020 2021 2022 |

SWIBTSNgIOmMu

Bangkok Bank




Q

SWIATSNSINNN
Bangkok Bank

Research Department

US: Economic Report

Economic Indicators
6 NON1AN 2565

US-TH: Import of Goods:

US-TH: Import of Goods:

Bn USD Quarterly Value and Growth % Bn USD Monthly Value
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2020 2021 2022f 2020 2021 2022
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (SA, Bn USD) 20,893.7| 22,996.1| 25,346.8| 4,869.4| 5284.6| 5369.4| 5509.6| 5,6852| 5,800.6/ 6,000.7| 6,095.7 - - - -
Real GDP (SA, % YoY) -3.4 5.7 3.7 9.1 -2.9 -2.3 05 12.2 4.9 55 3.6 - - - -
- Private Consumption (SA, % YoY) -3.8 7.9 - -10.2 -2.8 -2.4 21 16.2 7.1 6.9 47 - - - -
- Private Investment (SA, % YoY) 2.7 78 = -8.8 -3.8 05 42 15.0 8.0 4.4 31 - - = -
- Government Consumption and Investment (SA, % YoY) 25 0.5 - 3.2 21 1.2 1.3 -0.1 0.6 01 -1.6 - - - -
Real GDP (SAAR, % QoQ) - - - -31.2 33.8 45 6.3 6.7 23 6.9 -14 - - - -
- Private Consumption (SAAR, % QoQ) - - - -334 414 34 114 12.0 2.0 25 27 - - - -
- Private Investment (SAAR, % QoQ) - - - -30.4 275 17.7 13.0 33 -0.9 2.7 7.3 - - - -
- Government Consumption and Investment (SA, % QoQ) - - - 3.9 21 -05 4.2 -20 0.9 -2.6 2.7 - - - -
GDP Per Capita (AR, USD) 62,978| 69,220| 76,027| 58,722| 63,701| 64,696| 66,390 68,493| 69,824 72171| 73,277 - - - -
Populations (Mn Persons) 261.2 262.1 - 260.2 260.7 261.2 261.0 261.3 261.8 262.1 263.4 263.2 263.3 263.4 -
Labour Market
Unemployment Rate (SA, %) 8.1 54 35 13.0 8.8 6.8 6.2 5.9 51 4.2 3.8 4.0 3.8 3.6 -
Unemployed Persons (SA, Mn Persons) 10.8 6.3 - 17.6 12.6 10.8 9.7 95 7.7 6.3 6.0 6.5 6.3 6.0 -
External Sector
Export of Goods (Bn USD) 1,428.8| 1,761.7 - 290.2 352.4 392.1 404.8 438.3 436.1 4825 480.8 148.2 151.8 180.8 -
-% YoY -135 233 - -30.5 -13.6 5.9 2.7 51.0 237 231 18.8 15.6 22.0 18.9 -
Import of Goods (Bn USD) 2,350.8| 2,853.1 - 511.7 614.0 651.4 640.3 705.6 733.0 7742 786.4 250.0 236.9 299.5 -
-% YoY -6.5 21.4 - -20.2 -4.9 4.2 11.6 379 194 18.8 22.8 213 213 253 -
Trade Balance (Bn USD) -922.0| -1,091.4 -| -2215| -2615| -259.3| -2355| -267.3| -2969| -2916| -305.6| -101.9 -85.1| -118.6 -
Current Account Balance (Bn USD) -616.1 -821.6 -877.8 -154.3 -188.8 -175.7 -159.7 -198.8 -244.7 -218.4 - - - - -
- % of GDP -2.9 -3.6 -35 -3.2 -3.6 -3.3 2.9 -35 -4.2 -3.6 - - - - -
International Reserve (Bn USD) 1449 251.2 - 1339 139.0 1449 139.0 140.2 250.1 251.2 2482 250.4 250.8 248.2 -
External Debt (Bn USD) 21,358.3| 23,370.7 -1 21,310.6( 21,314.7| 21,358.3| 21,764.8| 22,595.4| 22,824.3| 23,370.7 - - - - -
- % of International Reserve 14,7411 9,302.2 -| 15,916.5( 15,338.6| 14,741.1| 15,652.7| 16,118.3| 9,126.8| 9,302.2 - - - - -
Number of Tourists (Mn Persons) 194 221 - 0.8 19 2.8 28 49 6.1 8.4 4.8 25 23 - -
-% YoY -75.5 13.8 - -95.8 -91.6 -85.8 -79.8 473.6 2234 200.0 69.8 139.6 223.0 - -
Government Sector
Government Revenue (% YoY) -23 25.7 - -40.4 35.9 -0.4 13.0 105.9 -14.7 30.9 18.8 20.9 16.7 17.8 -
Government Expenditure (% YoY) 49.7 16 - 129.6 41.9 18.3 71.8 -29.1 -15 3.9 -33.1 -36.7 -9.4 -45.2 -
Fiscal Balance (Bn USD) -3,348.2| -2,577.0 -| -2,000.8| -387.6| -572.9| -1,133.4| -531.7| -534.2| -377.7| -290.6 1187 -2166| -1927 -
- % of GDP -16.0 -11.2 - -41.1 -7.3 -10.7 -20.6 94 9.2 -6.3 -4.8 - - - -
Government Debt (Bn USD) 27,747.8| 29,617.2| 31,829.2| 26,477.2| 26,945.4| 27,747.8| 28,132.6| 28,529.4| 28,428.9| 29,617.2| 30,401.0( 30,012.4| 30,290.4| 30,401.0| 30,374.2
- % of GDP 132.8 128.8 125.6 129.3 130.2 132.8 127.7 127.4 1255 128.8 124.7 - - - -
Inflation (% YoY)
CPI 12 4.7 - 04 12 12 19 4.8 53 6.7 8.0 75 7.9 8.5 -
Core CPI - - - - - - - - - - - - - - -
PPI 2.7 17.0 - -6.4 -2.6 -0.2 7.0 18.8 20.3 218 20.3 20.2 20.2 20.5 -
Financial Sector (Period End)
Total Loans (% YoY) 3.2 3.7 - 9.1 6.0 3.2 -0.3 -31 -04 3.7 55 43 45 55 -
Total Deposits (% YoY) 215 118 = 215 212 215 203 103 11.8 118 8.8 111 10.2 8.8 -
L/D Ratio (%) 64.0 59.4 - 69.0 66.9 64.0 61.8 60.6 59.6 59.4 59.9 59.8 59.8 59.9 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJI) 30,606.5| 36,338.3 -| 25,812.9( 27,781.7| 30,606.5| 32,981.6| 34,502.5| 33,843.9| 36,338.3| 34,678.4| 35,131.9| 33,892.6| 34,678.4| 32,977.2
Trade Volume (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
3M Treasury Bill Yield 0.09 0.06 = 0.16 0.11 0.09 0.03 0.04 0.04 0.06 0.45 0.15 0.31 0.45 0.76
10Y Treasury Bond Yield 0.93 1.47 - 0.73 0.68 0.93 1.61 152 1.37 1.47 213 1.76 1.93 2.13 2.75
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.09 0.07 - 0.08 0.09 0.09 0.06 0.08 0.06 0.07 0.33 0.08 0.08 0.33 0.33
Prime Lending Rate (Period Average) 3.55 3.25 - 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.29 3.25 3.25 3.37 3.50
Exchange Rate (Period Average)
EUR/USD 0.8774| 0.8455 -| 0.9083| 0.8547| 0.8391| 0.8294| 0.8297| 0.8486| 0.8743| 0.8908| 0.8836| 0.8811| 0.9075| 0.9257
JPY/USD 106.76| 109.77 -| 107.51| 106.09| 104.47| 105.95| 109.42| 110.08| 113.64| 116.23| 114.83| 115.28| 118.58| 126.37
THB/USD 31.29 31.98 - 31.95 31.33 30.60 30.27 31.35 32.95 33.36 33.04 33.22 32.65 33.24 33.79
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2.% of GDP is calculated from Nominal GDP.
5“17I'I§I'I§Jl‘ll|llll

11

Bangkok Bank




