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All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) . - Mar-23
Private Consum ption (EUR) - - Mar-23
Government Consumption (EUR) - - Mar-23
Investment (EUR) - - Mar-23
Export of Goods Value (USD) Mar-23
Import of Goods Value (USD) Mar-23
Trade Balance (USD) Mar-23
Current Account Balance (USD) 8 3 Mar-23
International Reserve (USD) Mar-23
Unemployment Rate Mar-23
HICP Apr-23
USD/EUR Apr-23
winame, NG g [ ST 3 1hunans 2R A
ansnisidasundassiet (@l 2556-65)
% Average YoY Growth CAGR
GDP (EUR) 1.1 1.1
Private Consum ption (EUR) 1.0 1.0
Government Consumption (EUR) 1.3 1.3
Investment (EUR) 2.0 1.9
Export of Goods Value (USD)* 1.2 0.7
Import of Goods Value (USD)* 2.4 1.9
HICP 1.5 1.5
USD/EUR -1.8 -2.1
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FR: Real Government Consumption: . FR: Real Investment:
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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FR: Harmonized Index of Consumer Prices:

FR: Exchange Rate:

Index Quarterly Average Value and Growth % UsD Quarterly Average Value and Growth %
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FR: Real GDP:

FR: Real Private Consumption:

Bn EUR Value and Growth in Q1 Bn EUR Value and Growth in Q1 %
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Bn USD FR: International Reserve: % FR: Unemployment Rate:
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Quarterly Value

FR: Export of Goods:
Monthly Value
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FR: Harmonized Index ofConsumer Prices:
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FR: Real Import of Goods and Services:

Accumulated Value

FR: Export of Goods:
Accumulated Value
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FR-TH: Trade Balance:
Monthly Value

FR-TH: Trade Balance:
Value and Growth in Q1

2013 2015 2017 2019 2021 2023

2019 2020 2021 2022 2023 s Value = = =« Avg for 2013-2022
FR-TH: Export of Goods: % FR-TH: Export of Goods:
Mn USD Quarterly Value and Growth ° Mn USD Monthly Value
1,650 r 200 280 -
1,450 r 160 440 4
400 -
1,250 r 120 360 -
1,050 r 80 320 A
280 +
850 b 40 240 1
650 - r 0 200 A
160 -
450 II I L 40 190 |
250 T T T T —- -80 80 T T T T T T T T T T T .
2013 2017 2019 2021 2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
\ = Value (LHS) =% YOY (RHS) % QoQ (RHS) \ 2019 2020 2021 2022 2023
FR-TH: Import of Goods: FR-TH: Import of Goods:
Mn USD Quarterly Value and Growth % Mn USD Monthly Value
700 50 350
650 40
300
600 30
550 / ig 250
500 %AA ! _ ViV o 200
450 S 0 150
400 -20
e LTI I
300 T T T T T T T T T —- -40 50 . . . . . . . . . . . .
2013 2017 2019 2021 2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
‘ mem Value (LHS) — e====0 YOY (RHS) % QoQ (RHS) ‘ 2019 2020 2021 2022 2023
FR-TH: Trade Balance: FR-TH: Trade Balance:
Mn USD Quarterly Value Mn USD Monthly Value
1,200 350 -
1,000 300 4
250 +
800 200 +
150 +
600 100 -
50 1
400 0
200 -50 A
-100 +
0 -150 -
200 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2013 2017 2019 2021 2023 2019 2020 2021 2022 2023
FR-TH: Export of Goods: FR-TH: Export of Goods:
Mn USD Monthly Average Value Mn USD Accumulated Value
430 1 3,200
380
330
280 -
230
180 +
130 T T T T T T T T | 0 T T T T T T T T T T T .
iMm 4M 5M 6M 7M 8M OSM 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
2019 2020 2021 2022 2023 ‘

2019 2020 2021 2022 2023 ‘

SWIBTSNgIOmMu

Bangkok Bank



Mn USD
225 4

195 4
180 4
165 1
150 4
135 4
120 T

FR-TH: Import of Goods:
Monthly Average Value

M 2™

9M 10M 11M 12M

2019

FR-TH: Import of Goods:
Accumulated Value

9M 10M 11M 12M

Mn USD
250 ~

200 H
150 A

100 -

M  2M

FR-TH: Trade Balance:
Monthly Average Value

9M 10M 11M 12M

Mn USD

1,200 -
1,000
800
600
400
200

-200

2019

FR-TH: Trade Balance:
Accumulated Value

9M 10M 11M 12M

Bangkok Bank



SEATSNSINNN
Bangkok Bank

Research Department

FR: Economic Report

Economic Indicators
17W§]1_°m’1ﬂ3J 2566
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o

2021 2022 2023f 2021 2022 2029
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (SA, Bn USD) 2,951.2| 2,770.8| 2,923.5 741.6 7479 734.4 720.4 690.3 663.7 696.4 741.0 - - - -
Real GDP (SA, % YoY) 6.8 2.6 0.7 18.7 35 5.1 4.7 4.2 1.0 0.4 0.8 - - - -
- Private Consumption (SA, % YoY) 53 2.9 - 13.6 15 8.0 6.4 5.7 0.7 -0.9 -0.1 - - - -
- Government Consumption (SA, % YoY) 6.4 2.6 - 17.5 2.8 3.7 4.5 4.0 1.2 1.0 0.6 - - - -
- Investment (SA, % YoY) 114 2.2 - 31.0 57 29 25 1.0 2.6 29 2.1 - - - -
Real GDP (SA, % QoQ) - - - 1.0 33 0.6 -0.2 0.5 0.1 0.0 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 11 55 0.6 -0.8 0.4 0.4 -0.9 0.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 3.0 0.7 0.3 -0.1 0.2 0.5 -0.1 - - - -
- Investment (SA, % QoQ) - - - 1.8 0.4 -0.3 0.6 0.2 2.0 0.0 -0.2 - - - -
GDP Per Capita (USD) 43,500.8|40,721.0|44,408.4 - - - - - - - - - - - -
Population (Mn Persons) 67.8 68.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 7.9 7.3 7.4 8.0 7.8 7.4 7.3 7.5 7.2 7.1 7.0 7.1 7.0 6.9 -
External Sector
Export of Goods (Bn USD) 583.9] 615.8 -| 149.0f 139.2| 155.3| 156.6/ 154.7| 143.6] 160.8| 165.4 52.3 52.7 60.4 -
-% YoY 19.0 55 - 57.6 134 8.3 11.6 3.8 3.2 3.6 5.6 4.6 5.6 6.4 -
Import of Goods (Bn USD) 713.7 815.5 - 180.0 170.8 194.8 202.5 206.4 197.6 209.1 205.8 69.7 64.3 718 -
- % YoY 22.2 14.3 - 49.4 13.7 19.5 20.4 14.7 15.7 7.3 1.7 10.0 0.1 -4.1 -
Trade Balance (Bn USD) -129.8| -199.7 - -30.9 -31.6 -39.6 -45.8 -51.7 -54.0 -48.3 -40.4 -17.5 -11.5 -11.4 -
Current Account Balance (Bn USD) 9.8 -59.2 -35.8 17 21 14.9 -14.1 -14.5 -24.0 -6.5 -6.9 3.1 -6.6 -34 -
- % of GDP 0.3 -2.1 -1.2 0.2 0.3 2.0 -2.0 -2.1 -3.6 -0.9 -0.9 - - - -
International Reserve (Bn USD) 2529 251.7 -|  224.4 2509 252.9| 259.5| 253.8] 241.1] 251.7| 2333 2465 2238 2333 -
External Debt (Bn USD) 7,327.0 6,611.6 -| 7,644.7| 7,684.7| 7,327.0| 7,559.3| 7,162.5| 6,757.6| 6,611.6 - - - - -
- % of International Reserve 2,897.2| 2,626.5 -| 3,407.0] 3,062.7| 2,897.2| 2,912.8| 2,822.0] 2,803.1| 2,626.5 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 8.4 7.3 - 13.5 5.7 10.1 8.7 11.7 7.1 2.6 - - - - -
Government Expenditure (% YoY) 3.9 4.0 - 29 3.3 0.5 -1.4 34 7.1 6.8 - - - - -
Fiscal Balance (Bn USD) -191.4| -131.1 - -65.3 -39.6 4.3 -525 -31.3 -36.0 -12.4 - - - - -
- % of GDP -6.5 -4.7 - -8.8 -5.3 0.6 -7.3 -4.5 -5.4 -1.8 - - - - -
Government Debt (Bn USD) 3,198.1| 3,146.5 -1 3,291.0] 3,289.5| 3,198.1| 3,233.1| 3,031.6| 2,884.0| 3,146.5 - - - - -
- % of GDP 112.9 111.6 111.4 114.2 115.4 112.9 114.6 113.1 113.4 111.6 - - - - -
Inflation (% YoY)
HICP 2.1 59 5.0 1.8 2.2 3.3 4.2 5.9 6.5 7.0 7.0 7.0 7.3 6.7 6.9
Core HICP - - - S = - - - - - - - - - -
PP 8.7 23.1 - 6.7 9.8 16.2 219 25.2 26.8 18.9 12.5 14.9 13.3 9.5 -
Financial Sector
Total Loans (% YoY) 15.0 -1.4 - 15.1 16.7 15.0 12.0 -0.9 4.0 -1.4 -3.3 -0.9 1.9 -3.3 -
Total Deposits (% YoY) 13.9 -4.7 - 12.9 13.6 13.9 11.8 -0.5 3.4 -4.7 -7.2 -4.4 -1.9 -7.2 -
L/D Ratio (%) 120.4 124.6 - 117.2 118.2 120.4 118.4 116.8 118.9 124.6 123.3 123.1 123.7 123.3 -
Stock Market (Period End)
CAC 40 Index 7,153.0( 6,473.8 -| 6,507.8( 6,520.0( 7,153.0| 6,659.9| 5,922.9| 5,762.3| 6,473.8| 7,322.4| 7,082.4| 7,267.9( 7,322.4| 7,491.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.19 3.11 - 0.13 0.16 0.19 0.99 1.96 2.72 3.11 2.80 2.75 3.12 2.80 2.89
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 2.50 - 0.00 0.00 0.00 0.00 0.00 1.25 2.50 3.50 2.50 3.00 3.50 3.50
Deposit Facility -0.50 2.00 - -0.50 -0.50 -0.50 -0.50 -0.50 0.75 2.00 3.00 2.00 2.50 3.00 3.00
Marginal Lending Rate 0.25 2.75 - 0.25 0.25 0.25 0.25 0.25 1.50 2.75 3.75 2.75 3.25 3.75 3.75
Exchange Rate (Period Average)
USD/EUR 1.1816| 1.0500 -| 1.2056( 1.1768( 1.1445| 1.1152| 1.0547| 0.9982| 1.0319| 1.0776| 1.0833| 1.0619( 1.0875( 1.0981
JPY/EUR 130.32| 138.14 -| 132.28| 130.00] 130.40| 131.09| 138.64| 138.72| 144.11| 143.78| 141.27| 145.23| 144.83| 149.35
Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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