sBmm-snl-;(.:l)lil(wB K IN: Economic Report
ang an Economic Indicators

Research Department 5 NQuIEIU 2562

\ATHFNAAUIAY Q1/2562

® GDP 8wl Q1/62 1863 5.8% YoY UaT 6.2% QoQ

® Q1/62 N3d8BNAUAT YaA1 85.7 Bn USD 28863 6.3% YoY waz 6.2% QoQ n1stidindusn yarn 120.8 Bn USD asa
WieN 0.5% YoY Uay 7.6% QoQ aualiinanisfin 11ana 35.2 Bn USD 1anaanata ndaainasiurestiieu uazlnsunanen
WINRANTOU 4M/62 N13A90BNAWAT 4aAT 111.7 Bn USD 281853 4.9% YoY n1stidindudn yapn 162.2 Bn USD 2eneisa
WNEN 0.6% YoY danaliinanisdin 11ama 50.5 Bn USD 11aRsanadandasineaiuaeslien

° m”mﬂa‘ﬂmﬁu?“lm (CPI) Q1/62 281N81610 7.1% YOY 1A% 2.0% QoQ WINNANTUN 4M/62 Ueneisia 7.4% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)" - 5 5 5 - Mar-19
Private Consumption (INR)* - 5 5 5 - Mar-19
Government Consumption (INR)* - 5 5 5 - Mar-19
Investment (INR)* - 5 5 5 - Mar-19
Export of Goods Value (USD) 4 4 4 4 4 Apr-19
Import of Goods Value (USD) 4 4 4 4 4 Apr-19
Trade Balance (USD) 2 3 2 2 2 Apr-19
Current Account Balance (USD)? - 2 2 3 - Dec-18
International Reserve (USD) 5 5 5 5 5 Apr-19
CPI 5 5 5 5 5 Apr-19
INR/USD 4 5 5 5 5 May-19
Iasissfiududuen  Aoenende A uavegean (I 2555-61)
2ambzdiududuen  Aoenenge Al uazegeRe (1 2553-61)
nnuma: 550 & 4 AauAIFY 3 1hunans 200 dawnedh
angn1stdasunilassieil (@l 2552-61)
% Average YoY Growth CAGR
GDP (INR)* 7.3 75
Private Consumption (INR)* 7.5 7.7
Government Consumption (INR)! 6.8 7.6
Investment (INR)* 6.4 7.1
Export of Goods Value (USD) 6.6 7.8
Import of Goods Value (USD) 6.4 8.0
CPI 7.6 7.2
INR/USD 4.7 3.9
Laiayatl 2555-61
ﬁ;m:CE\C
uneme: 1. CAGR Aa Compound Annual Grlowth Rate
2. GDP MN’WFJﬁJ GDP mm’\mmﬁ
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IN: Quarterly Real GDP Value and Growth
Tr INR %
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GDP wazasAilsznaunidnny

- ® GDP @whe Q1/62 gagaiiusiaus Q1/55 neaenasia 58% Yo
32 | weneFp AR lulRINgT 28 uazaeNeFa 6.2% QoQ TeNsa
29 1 Anstariuilulasnan 3 Wl gendnAeds Tudaamnaiues
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s 1l 5561 @giv 30.1% gandrdonhaiuaesl 58 ey 7.0%
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1 = ' = ' ' o
Value (LHS) %Yoy (RHS) % Q00 (RHS) o a4l 56-62 luusiazll GDP Q1 gendnlasnnanew Tnsaenesn
1248 6.0% QoQ
IN: Quarterly Real Private Consumption o
TrINR Value and Growth %» o nsedlnaislnAniAlenty Q1/62 geaaiusasd Q1/55 Iag
22 r1l o v a A i o
° 28 7.2% YoY wenesaiaseiiuliulnsngd 27 uavaenesin
20 + L 10 ! PR '
18 | 2.4% QoQ 1eneFfasaiuilulnsnan 3 visll gendneiedy
r5
8 Lo TudasReniuaesd 5561 agie 32.3% g4NINTAERTLLEY
14 A |
12 ] -5 1l 58 ag 7.1% CAGR uazgegmiaifiauiudeumaniuges
10 ‘ ‘ ‘ ‘ ‘ ‘ - -10 0y
2012 2013 2014 2015 2016 2017 2018 2019 ﬂ 55-61
Value (LHS) ——?% Yo¥ (RHS) %QQRHS)| o meqilnAresigune Q1/62 wenesia 13.1% YoY 2enesa
A e o . ry o
IN: Quarterly Real Government Consumption pstaiuiiulasnian 16 uazaeness 8.1% QoQ el gand
Value and Growth % . i ) o ) ]
e o Avadeludaapentiuaedt] 55-61 egliv 40.8% gendndag
4.0 - | 40 Wweafueedt] 57 ag 14.3% CAGR uazgegaileiiauiuges
351 - 20 igaiuaesi) 55-61
3.0
ro a o o o
251 o maawuludunindnnns Q1/62 wenwfa 3.6% YoY 2enesn
2.0 - [0 - . - o e, 2 .
e .0 Ansaiuiiulasnnain 20 winasa 3.2% QoQ sl gendnAniage
2012 2013 2014 2015 2016 2017 2018 2019 ] o : ] o
Tudasneniuaesd 55-61 agiiv 25.1% gendngaaiReaiieed
‘ Value (LHS) ===0% YoY (RHS) % QoQ (RHS) ‘ - , 4 om e A
1 58 @g 6.9% CAGR uarguanilayiauiudafeaiules
=
IN: Quarterly Real Investment Value and Growth 1 55-61
Tr INR %
12 4 r 16
11 A 12
10 I
r4a
g b |-
8 1 -1
7 T T T T T T T -8
2012 2013 2014 2015 2016 2017 2018 2019
Value (LHS) =% YoY (RHS) % QoQ (RHS)
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IN: Quarterly Real Export of Goods and

Tr INR Services Value and Growth %
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IN: Quarterly Real Import of Goods and

Tr INR Services Value and Growth %
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IN: Quarterly Export of Goods
Bn USD Value and Growth %
90 4 r 50
80 | - 40
70 r 30
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60 +
r 10
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IN: Quarterly Import of Goods
Bn USD Value and Growth %
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Q1/62 msguinatinaniaentu negdinAressyung nsasmu
Tudunindanns wazAnuAMARARWNNATR 5 Contribution to
GDP Growth (YoY) Wit 4.1 1.2 1.1 uay 0.3 Ppt AINATAL
U nedeean@ufinuariisnisgns H Contribution to GDP

Growth (YoY) winfiu -0.9 Ppt

} 1
N15ATEUINNLsTINA

v
o '

nsdeeanduA Q1/62 yaA1 85.7 Bn USD gagauiusiaus

v a

Q1/52 TassnaFa 6.3% YoY wsnasannsanlulasungi 10

WA= 6.2% QoQ

N19daRan@uA haw 1.8, 62 YA 26.1 Bn USD tenaifiaiies
0.5% YoY aenesafnsefiuiumaui 5 usinasang 20.0% MoM
WINNANTEU 4M/B2 38R 111.7 Bn USD 28161 4.9% YoY 7iail

1R

gandnAnedeludoumaaiueest 52-61 91 92.5 Bn USD agjii

=Y

20.8% gendndaqinenniuaesl 59 ag 9.2% CAGR uazgeqnLia

Wieriudaameniuaedl 52-61

nsidinAuin Q1/62 syarn 120.8 Bn USD masaliien 0.5% YoY
weasaluaTen naaaInUnaFRafeny 9 lrsung Lazuasi

7.6% QoQ

MatinduAN haw .8, 62 YA 41.4 Bn USD 28186 3.6%
YoY ufuAsia 4.7% MoM ¥nfianInin 4M/62 yad1 162.2
Bn USD wenesiaiiien 0.6% YoY viii @jx‘lﬂdﬁﬁﬂlfﬂ?ﬁlﬁﬂuﬁw
eafunast] 52-61 7 134.4 Bn USD agfila 20.7% uazgenindag

\meariieedt] 59 agf 14.1% CAGR
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IN: Quarterly Trade Balance
Bn USD
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IN: Quarterly Current Account Balance
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IN: Quarter-End International Reserve
Bn USD
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IN: Quarterly Average Comsumer Price Index

Index and Growth
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‘ s Index (LHS) ====9% YoY (RHS)
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® pan13A1 Q1/62 1MAA 352 Bn USD 1mnaraseiwiu

Tnsunai 41 199RaARAIAIN 40.8 UAr 50.0 Bn USD lutaq

a o ) ' o o
Wweiuasnan LL@?JlﬁI?NWﬂﬂﬂu ATNAAL

AANIAT LAEY 1.8, 62 29mAa 15.3 Bn USD 1anasmsiariiuilu
1PouN 124 2PRANNIWAIN 14.0 uaz 10.8 Bn USD Twtnaimienriu
1edliaun wamABUIaw MINAIAL MINRANTIN AM/62 11ARA

50.5 Bn USD 11Aaanasan 548 Bn USD ludaumsarii

'
al

wastinew sl 3nnagandnAnedslutaabeaiuaedtl 52-61 7

11mRA 41.9 Bn USD

AALITYTAUAA Q4/61 211ARA 16.9 Bn USD 1anasiasiaiiuilu
lnsanadl 36 MARaisAuaN 13.7 Bn USD Tutaaieniiaes
Uriou udnnaanasaIn 19.1 Bn USD lulnsunanau nuansy
ynfiansan 5 6199909 64.9 B USD 1anasiasefuihild o
1agaRsAunnaIN 38.2 Bn USD hiliew viall 1nnagngn

ARALYasT) 53-60 N1ARA 44.5 Bn USD H7Nn

Ruudnsasssndailszne 1haw 1w.e. 62 YaA1 418.8 Bn USD
AAAIAIN 420.5 Bn USD lutqdiAeniuaastines wiliNaauann

412.9 Bn USD luipeunan

AngINUNa

o safisaniiiina (CPI) Q1/62 gagariusiaus Q1/51 Tneaanesi

7.1% YoV asnesnasaiuilulnsungn 41 wazasnasa 2.0%

QoQ 1ensFRAnsafuilulnsungh 8

CPI \fleu i1, 62 geansausiiien a.a. 52 lataenes 8.3%
Yoy aenesiaseriuiluiend 124 uazaenesa 1.0% Mo
enesaReseiuluieudl 4 vinfiansan 4M/62 Benas 7.4%
Yo viail gendnAniadelugoaieniusedd] 52-61 et 37.0%
QendngaaReaiugest] 59 et 4.7% CAGR wazgegaiiianioy

futdaaRefuYedl 52-61
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IN: Quarterly Average Exchange Rate @mmtmmﬂaﬂu
and Growth o, , |
INR o o a = | '
s o | ® annuanulasu INR Q1/62 Lede 70.47 INR/USD aauAIas
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\
O P’ y s 0 . .
45 | I I 1o | @ fmmuaniAsn INR Bleu w.A. 62 1edy 69.81 INRIUSD
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audamsufuAeaslutauRsafuIedst) 52-61 N 56.86
= o 1
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IN: Monthly Export of Goods IN: Monthly Import of Goods
Value and Growth Value and Growth
Bn USD % Bn USD %
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IN: Real GDP Value and Growth in Q1
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IN: Real Government Consumption
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IN: Real Private Consumption
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IN: Export of Goods Value and Growth in 4M
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IN: Real Investment Value and Growth in Q1
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IN: Import of Goods Value and Growth in 4M

IN: Trade Balance in 4M
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IN: International Reserve in Apr
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IN: Average Exchange Rate and Growth in 5M
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IN: Average Consumer Price Index
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IN: Quarterly Real GDP Value

IN: Quarterly Real GDP Growth

Tr INR % YoY
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IN: Quarterly Real Private Consumption Value IN: Quarterly Real Government
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IN: Monthly Import of Goods Value IN: Monthly Trade Balance
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IN: Average Real Government
Consumption Value

IN: Average Real Investment Value
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IN: Growth of Average Consumer Price Index

IN: Average Exchange Rate

% YoY INR/USD
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IN-TH: Monthly Export of Goods IN-TH: Export of Goods Value
Mn USD Value and Growth % Mn USD and Growth in 4M %
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2017 2018 2019
2017 2018 2019f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 2,554.2( 2,719.2] 2,972.0 624.0 649.6 666.2 712.3 676.3 666.5 664.1 712.0 - - - -
Real GDP (% YoY) 6.9 7.4 7.3 6.0 6.8 7.7 8.1 8.0 7.0 6.6 5.8 - - - -
- Private Consumption (% YoY) 6.6 8.5 - 10.1 6.0 5.0 8.8 7.3 9.8 8.1 7.2 - - - -
- Government Consumption (% YoY) 13.7 10.7 - 21.9 7.6 10.8 211 6.6 10.9 6.5 13.1 - - - -
- Investment (% YoY) 13.7 10.7 - 3.9 9.3 12.2 11.8 13.3 11.8 11.7 3.6 - - - -
Real GDP (% QoQ) - - - -2.7 1.7 2.1 7.0 -2.9 0.8 1.7 6.2 - - - -
- Private Consumption (% QoQ) - - - -1.4 -1.5 8.5 3.2 -2.8 0.8 6.8 2.4 - - - -
- Government Consumption (% QoQ) - - - 35.2 1.3 -13.1 1.8 18.9 5.4 -16.5 8.1 - - - -
- Investment (% QoQ) - - - 0.4 0.9 4.8 5.4 1.7 -0.4 4.7 -2.3 - - - -
GDP Per Capita (USD) 1,852.2| 2,016.1] 2,198.6 - - - - - - - - - - - -
Population (Mn Persons) 1,299.0| 1,316.0f 1,351.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 299.3 324.7 - 71.5 74.5 76.9 80.6 82.0 81.4 80.7 85.7 26.7 32.6 26.1 -
- % YoY 13.2 8.5 - 8.5 12.7 13.9 55 14.6 9.3 4.9 6.3 2.6 11.8 0.5 -
Import of Goods (Bn USD) 449.8 513.7 - 114.2 108.0 120.9 121.4 128.7 132.9 130.7 120.8 36.3 43.4 41.4 -
- % YoY 24.4 14.2 - 34.5 19.4 17.9 14.0 12.7 22.8 8.1 -0.5 -4.2 1.5 3.6 -
Trade Balance (Bn USD) -150.5| -189.0 - -42.6 -33.6 -44.0 -40.8 -46.7 -51.5 -50.0 -35.2 -9.6 -10.8 -15.3 -
Current Account Balance (Bn USD) -38.2 -64.9 -73.6 -15.0 -6.9 -13.7 -13.0 -15.9 -19.1 -16.9 - - - - -
- % of GDP -15 -2.4 -2.5 -2.5 -1.1 -2.1 -1.9 -2.3 -2.9 -2.5 - - - - -
International Reserve (Bn USD) 409.1 395.6 - 386.5 400.2 409.1 424.5 405.7 400.5 395.6 412.9 402.4 412.9 418.8 -
External Debt (Bn USD) 512.8 521.2 - 485.5 495.2 512.8 529.7 514.4 510.4 521.2 - - - - -
- % of International Reserve 125.4 131.8 - 125.6 123.7 125.4 124.8 126.8 127.4 131.8 - - - - -
Number of Tourists (Mn Persons) 10.0 10.6 - 1.9 2.2 3.1 3.1 2.0 2.3 3.1 - - - - -
- % YoY 14.0 5.2 - 20.2 11.2 14.8 12.4 1.6 4.1 1.7 - - - - -
Government Sector
Government Revenue (% YoY) 9.7 3.5 - 10.2 9.8 6.2 -4.5 34.4 0.02 0.5 15.0 2.8 17.7 34.4 -
Government Expenditure (% YoY) 13.5 3.0 - 27.1 -3.4 24.4 -12.9 8.7 19.7 -4.0 8.2 17.6 -14.1 14.0 -
Fiscal Balance (Bn USD) -116.3| -112.6 - -70.1 -11.7 -24.7 -3.6 -65.2 -24.9 -19.0 0.7 -14.5 25.3 -22.9 -
- % of GDP -4.6 -4.1 - -11.2 -1.8 -3.7 -0.5 -9.6 -3.7 -2.9 0.1 - - - -
Government Debt (Bn USD) 1,175.3| 1,172.2 -| 1,111.0] 1,146.2| 1,175.3| 1,207.0| 1,180.5| 1,160.4| 1,172.2 - - - - -
- % of GDP 44.5 44.1 - 44.5 44.1 44.5 42.4 43.6 43.5 44.1 - - - - -
Inflation (% YoY)
CPI 2.5 4.9 4.1 1.5 2.4 3.7 4.7 4.0 5.6 5.1 7.1 7.0 7.7 8.3 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,312.2| 1,350.1 -| 1,249.7] 1,276.2| 1,312.2| 1,365.0| 1,308.8| 1,279.4| 1,350.1| 1,447.1| 1,367.0| 1,447.1| 1,427.4 -
Total Loans (% YoY) 16.6 2.9 - 12.8 10.3 16.6 11.1 4.7 0.2 29 6.0 3.7 6.0 6.8 -
Total Deposits (Bn USD) 1,750.7| 1,710.9 -| 1,714.0] 1,738.4| 1,750.7( 1,803.1| 1,718.9| 1,674.4| 1,710.9| 1,856.4| 1,743.5| 1,856.4| 1,845.9 -
Total Deposits (% YoY) 9.3 -2.3 - 17.6 11.9 9.3 7.4 0.3 -3.7 -2.3 3.0 -0.6 3.0 3.7 -
L/D Ratio (%) 74.9 78.9 = 72.9 73.4 74.9 75.7 76.1 76.4 78.9 77.9 78.4 77.9 77.3 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 34,056.8|36,068.3 -130,921.6|31,283.7|34,056.8(32,968.7|35,423.5|36,227.1|36,068.3|38,672.9| 35,867.4|38,672.9|39,031.6|39,714.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 519.6 517.1 - 456.0 461.7 519.6 498.0 516.6 498.1 517.1 565.0 511.6 565.0 572.1 578.9
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.52 - - 6.59 6.82 7.52 7.42 8.00 8.01 7.44 - 7.45 - - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 6.00 6.50 - 6.25 6.00 6.00 6.00 6.25 6.50 6.50 6.25 6.25 6.25 6.00 6.00
Bank Rate 6.25 6.75 - 6.50 6.25 6.25 6.25 6.50 6.75 6.75 6.50 6.50 6.50 6.25 6.25
Reserve Repo Rate 5.75 6.25 - 6.00 5.75 5.75 5.75 6.00 6.25 6.25 6.00 6.00 6.00 5.75 5.75
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 64.96 68.51 - 64.50 64.48 64.38 64.61 67.60 70.69 71.15 70.47 71.20 69.17 69.84 69.81
INR/EUR 73.76 80.79 - 72.01 76.11 76.10 79.81 79.79 82.55 81.02 80.12 80.98 77.70 78.08 77.73
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP.
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