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e GDP lusmina Q3/62 2818167 1.9% YoY Az 0.3% QoQ #1nWastu 9M/62 281eif 1.9% YoY

® Q3/62 N3A4RaNAUAT YaA1 15.6 Bn USD MARY 4.5% YoY uaz 9.4% QoQ n1atindin@uén yarn 21.5 Bn USD 2enesiiie
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0.6% YoY usnAsa 7.5% QoQ #aualiinan1afin 1104 5.9 Bn USD 11aaaiNTNANTaRtaitaeslne wiannnaanas
dntiagannlnsnnane uniatsin 10M/62 N13deaanauii §am 56.2 Bn USD %Asa 2.6% YoY n1stidinduAn yasn 75.6
Bn USD 221181519 1.9% YoY @enaliinaniafn 11ana 19.4 Bn USD 11anainauaIngdasineniuaeslnen

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/62 m6in 0.3% YoY waz 1.0% QoQ wniwangun 11M/62 2e1a6a 0.3% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-19
Private Consumption (EUR) - 5 5 5 5 - Sep-19
Government Consumption (EUR) - 3 3 3 3 - Sep-19
Investment (EUR) - 5 4 5 5 - Sep-19
Export of Goods Value (USD) 5 4 5 4 4 5 Oct-19
Import of Goods Value (USD) 5 4 5 5 5 5 Oct-19
Trade Balance (USD) 3 2 3 2 2 3 Oct-19
Current Account Balance (USD) 4 4 4 4 4 3 Oct-19
International Reserve (USD) 4 4 5 4 4 4 Nov-19
Unemployment Rate Oct-19
HICP 5 Nov-19
USD/EUR 2 2 2 Nov-19
NINEWR; 5 a9 4 AU 3 1huna 2 AauIE H
ansnisidasundassietl (@l 2552-61)
% Average YoY Growth CAGR
GDP (EUR) 0.2 0.2
Private Consumption (EUR) 0.2 0.2
Government Consumption (EUR) -0.6 -0.6
Investment (EUR) -1.5 -1.8
Export of Goods Value (USD) 25 1.7
Import of Goods Value (USD) 0.2 -0.6
HICP 1.1 1.1
USD/EUR -2.0 -2.2
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLlnanaenau n1sgUlnAresiguns msamuluduningning uazdnsniednenu Lﬂuﬁﬂg‘@ﬁﬂivuqqnﬁahhﬁq
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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PT: Real Private Consumption:
Quarterly Value and Growth
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PT: Real Investment:

Bn EUR Quarterly Value and Growth %
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PT: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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PT: Real Import of Goods and Services:
Quarterly Value and Growth
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PT: Export of Goods:
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PT: Trade Balance: ® fan17AN Q3/62 31MAA 5.9 Bn USD 1NARaRARADNWLEY
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PT: Current Account Balance:
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PT: Harmonized Index of Consumer Prices:
Quarterly Average Index and Growth
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PT: Exchange Rate:
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PT: Export of Goods:

Bn USD Monthly Value and Growth %
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PT: Real GDP: Value and Growth in 9M

PT: Real Private Consumption:
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Bn USD PT: Trade Balance: Value in 10M Bn usD PT: Current Account Balance: Value in 10M
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PT: Real GDP: Quarterly Value

PT: Real GDP: Quarterly Growth
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PT: Import of Goods: Monthly Value
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PT: Real GDP Value: Average Value PT: Real Private Consumption:
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PT: Trade Balance: Average Value

PT: Current Account Balance: Average Value
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LATRITLATHNAdATY

o

o

2017 2018 2019f 2017 2018 2019
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 2229 240.4 236.4 58.9 62.0 60.0 59.7 58.6 59.5 59.0 58.4 - - - -
Real GDP (SA, % YoY) 35 24 1.9 3.2 25 2.8 2.4 2.0 21 1.9 1.9 - - - -
- Private Consumption (SA, % YoY) 21 3.1 - 1.7 24 35 3.2 3.2 2.4 2.0 23 - - - -
- Government Consumption (SA, % YoY) 0.2 0.9 - 0.6 0.8 1.0 0.8 0.8 0.6 0.4 0.5 - - - -
- Investment (SA, % YoY) 115 5.8 - 9.1 6.3 6.0 6.2 4.8 11.3 8.2 5.8 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.5 0.7 0.4 0.4 0.6 0.6 0.3 - - - R
- Private Consumption (SA, % QoQ) - - - 0.6 0.9 0.9 0.8 0.6 0.0 0.6 11 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.3 0.3 -0.1 0.2 0.2 0.1 0.1 - - - -
- Investment (SA, % QoQ) - 34 -0.8 2.7 0.8 1.9 5.4 -0.1 -14 - - : -
GDP Per Capita (USD) 21,447.3| 23,403.5| 23,030.8 - - - - - - - - - - - -
Population (Mn Persons) 10.3 10.3 10.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.0 7.0 6.1 8.1 7.6 7.0 6.8 6.6 6.5 6.6 6.5 6.4 6.5 6.5 -
External Sector
Export of Goods (Bn USD) 62.5 68.2 - 16.7 17.6 17.9 16.3 16.3 17.1 17.2 15.6 4.2 5.4 6.2 -
- % YoY 13.3 9.0 = 19.5 18.4 16.7 4.6 -24 -2.9 -3.7 -4.5 -9.8 -0.8 6.8 -
Import of Goods (Bn USD) 79.3 88.8 - 215 22.2 22.9 21.4 22.3 22.8 23.2 215 6.1 7.4 8.1 -
- % YoY 17.1 12.0 - 22.9 23.6 15.9 6.4 4.0 2.7 1.2 0.6 -9.3 6.6 4.9 -
Trade Balance (Bn USD) -16.7 -20.6 - -4.8 -4.6 -5.0 -5.0 -6.0 -5.7 -6.0 -5.9 -1.8 -2.0 -1.8 -
Current Account Balance (Bn USD) 2.8 1.0 -1.4 0.6 0.7 -1.6 3.0 -1.2 -1.5 -1.6 24 1.6 -0.04 0.3 -
- % of GDP 1.3 0.4 -0.6 1.0 1.2 -2.6 5.0 -2.0 -2.5 -2.7 4.2 - - - -
International Reserve (Bn USD) 26.1 24.9 - 26.1 27.0 23.8 23.1 24.9 275 27.6 25.9 27.6 25.9 24.8 23.4
External Debt (Bn USD) 474.1 460.3 - 4741 490.2 466.3 459.0 460.3 454.0 467.5 452.4 - - - -
- % of International Reserve 1,815.8] 1,845.1 -1 1,815.8] 1,817.0f 1,961.7| 1,988.7| 1,845.1| 1,649.1] 1,695.9| 1,743.8 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY 3 = E - - - - = N = - - - - -
Government Sector
Government Revenue (% YoY) 3.9 55 - 15 21 29 8.8 7.2 53 5.8 - - - - -
Government Expenditure (% YoY) 6.4 -0.3 - 6.6 -16.8 5.5 11 9.6 23 1.6 - - - - -
Fiscal Balance (Bn USD) -11.8 21.7 - -5.1 18.9 -2.6 7.7 -24 3.0 4.2 - - - - -
- % of GDP -5.3 9.0 - -8.6 30.5 -4.3 12.8 -4.0 5.0 7.1 - - - - -
Government Debt (Bn USD) 292.1 2834 - 2921 308.4 296.4 294.9 2834 289.7 282.8 - - - - -
- % of GDP 126.0 122.2 117.6| 126.0] 126.4| 1257 1255| 122.2| 123.7( 121.2 - - - - -
Inflation (% YoY)
HICP 1.6 1.2 0.9 1.8 0.9 12 1.8 0.8 0.8 0.6 -0.3 -0.1 -0.3 -0.1 0.2
Core HICP - - - - - - - - - - - - - - -
PP 3.3 2.7 - 2.7 1.0 25 4.1 3.0 1.1 0.9 -1.1 -1.1 -1.8 -2.0 -1.9
Stock Market (Period End)
PSI20 Index 12,092.8| 11,039.6 -(12,092.8|12,131.5(12,870.8|12,504.4|11,039.6(12,148.2|12,488.6|12,123.6(11,881.2|12,123.6|12,479.2(12,498.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 75.7 62.0 - 75.7 78.8 77.2 74.9 62.0 67.6 67.5 65.4 64.9 65.4 68.5 67.5
Bond Market (Period End, % pa)
3-Year Government Bond Yield -0.06 -0.16 - -0.06 0.07 0.10 0.02 -0.16 -0.12 -0.26 -0.44 -0.46 -0.44 -0.41 -0.33
10-Year Government Bond Yield 1.83 1.73 - 1.83 1.79 1.87 1.88 1.73 1.32 0.59 0.20 0.17 0.20 0.19 0.35
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.40 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
3-Month EURIBOR -0.33 -0.31 - -0.33 -0.33 -0.32 -0.32 -0.31 -0.32 -0.35 -0.42 -0.43 -0.42 -0.39 -0.40
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -1 1.1827| 1.2331| 1.1812( 1.1654| 1.1376] 1.1380| 1.1250( 1.1025( 1.1036| 1.0889| 1.1154| 1.0982
JPY/EUR 127.30{ 130.01 -| 133.36] 132.49| 129.50| 130.37| 127.66| 125.23| 122.93| 118.64| 117.28| 117.59| 120.73| 120.43
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
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