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% Average YoY Growth CAGR
CPI 2.0 2.0
Core CPI 1.5 1.5
Food 3.6 3.6
Non-Food 1.5 15
Tobacco, Liquor and Articles 25 2.4
Clothing 15 14
Household Facilities, Articles and Services 1.0 0.9
Health Care and Personal Articles 2.4 2.4
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Recreation, Education and Culture Articles 1.9 1.9
Residence 1.7 15
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China Consumer Price: Index and Growth
2021 2022 2023
2021 | 2022
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Consumer Price
- Index 150.4| 153.4| 151.4| 152.2| 153.01 154.2| 154.2] 154.2] 153.1] 153.5] 153.1| 153.6| 153.9| 1538
- % YoY 0.9 2.0 1.8 1.1 2.2 2.7 1.8 1.3 0.1 -04 -0.3 0.1 0.0 -0.2
- % QoQ /% MoM - - 0.8 0.6 0.5 0.8 0.0 0.0 -0.7 0.3 0.2 0.3 0.2 -0.1
Core CPI
- Index 120.4| 121.4| 119.9| 121.4| 121.6| 122.0| 122.1| 122.3| 122.3| 122.9| 122.8| 122.8| 122.9| 1229
- % YoY 0.8 0.9 1.2 1.1 0.9 0.7 1.8 0.8 0.6 0.7 0.8 0.8 0.8 0.6
- % QoQ /% MoM - - -1.0 1.2 0.2 0.3 0.1 0.2 0.0 0.5 0.5 0.0 0.1 0.0
Food
- Index 236.1 242.7| 241.0| 236.3| 234.4| 246.9| 245.4| 245.1| 237.3| 234.6| 233.6( 234.7| 235.4| 233.6
- % YoY -14 2.8 -0.7 -3.1 2.4 7.1 1.8 3.7 1.2 -5.0 -1.7 -1.7 -3.2 -4.0
- % QoQ /% MoM - - 4.5 -1.9 -0.8 5.3 -0.6 -0.1 -3.2 -1.1 -1.0 0.5 0.3 -0.8
Non-Food
- Index 123.1| 125.3| 120.8| 124.6| 125.6| 120.7| 123.0| 1255| 125.4| 126.2] 1259| 126.2| 126.4| 126.4
- % YoY 1.4 1.8 2.3 2.1 23 1.7 1.8 0.7 -0.2 45 0.0 0.5 0.7 0.7
- % QoQ /% MoM - - 1.8 3.1 0.8 -3.9 1.9 2.0 -0.1 0.6 0.5 0.2 0.2 0.0
Tobacco, Liquor and Articles
- Index 145.3| 148.9| 142.6| 144.3| 142.8| 147.5| 150.0/ 150.0| 147.1| 146.3| 1458| 146.4| 146.7| 146.1
- % YoY -0.3 25 -2.2 0.2 -1.3 2.2 52 4.0 3.0 -0.8 -0.5 -0.5 -15 -2.1
- % QoQ /% MoM - - -1.2 1.2 -1.0 3.3 1.7 0.0 -2.0 -0.5 -0.6 0.4 0.2 -0.4
Clothing
- Index 112.9| 113.4| 113.3| 113.1| 113.3| 113.6| 113.9| 113.8| 114.3| 114.2] 1139| 113.8| 114.7| 1150
- % YoY 0.3 0.5 0.5 0.5 0.5 0.6 0.5 0.7 0.9 0.5 1.0 1.1 11 1.1
- % QoQ /% MoM - - 0.3 -0.2 0.2 0.3 0.2 0.0 0.4 -0.1 -0.3 -0.1 0.8 0.2
Household Facilities, Articles and Services
- Index 120.5| 122.0| 120.8| 120.9| 122.0| 122.5| 122.6| 122.4| 121.8| 121.9| 122.1] 121.7| 121.8| 122.0
- % YoY 0.4 1.2 0.7 0.6 1.4 1.4 1.5 1.2 -0.2 -05 -0.2 -0.5 -04 -0.6
- % QoQ /% MoM - - 0.0 0.1 0.9 0.4 0.1 -0.2 -0.5 0.1 0.6 -0.3 0.1 0.1
Health Care and Personal Articles
- Index 147.2| 148.1| 147.8| 147.5| 147.8| 148.6( 148.6| 148.9| 149.4| 149.8| 149.7| 149.8( 150.0( 150.0
- % YoY 0.4 0.6 0.6 0.6 0.7 0.7 0.5 0.9 1.1 0.8 1.2 1.2 1.3 1.3
- % QoQ /% MoM - - 0.2 -0.2 0.2 0.5 0.0 0.2 0.3 0.3 0.1 0.1 0.1 0.0
Transportation and Communication
- Index 94.0 98.8 94.6 97.1( 100.3 97.9 97.3 97.1 95.8 97.1 96.4 97.4 97.5 97.5
- % YoY 4.1 5.2 5.6 55 7.1 3.2 29 0.1 -4.6 -0.8 -4.7 2.1 -1.3 -0.9
- % QoQ /% MoM - - -0.3 2.6 3.4 24 -0.6 -0.2 -1.4 1.4 1.2 1.0 0.1 0.0
Recreation, Education and Culture Articles
- Index 117.5| 119.7| 118.5| 118.2| 118.2| 120.0/ 120.0/ 120.2| 120.2] 121.9| 121.5]| 121.8| 122.3| 122.3
- % YoY 1.9 1.8 3.0 2.7 0.2 1.2 1.3 1.7 1.7 1.5 24 25 25 2.3
- % QoQ /% MoM - - -0.1 -0.2 0.0 1.6 0.0 0.1 0.0 14 13 0.2 04 0.0
Residence
- Index 145.6| 146.6| 146.8| 146.8| 146.7| 146.6| 146.5| 146.5| 146.5| 146.8| 146.7| 146.9| 146.9| 146.9
- % YoY 0.8 0.7 1.7 1.4 1.0 0.5 -0.2 -0.2 -0.1 0.2 0.1 0.1 0.2 0.3
- % QoQ /% MoM - - 0.7 0.0 0.0 -0.1 -0.1 0.0 0.0 0.2 0.1 0.1 0.0 0.0
Source: CEIC
Note: Weights caculated from base year 2005.
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