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LASHFNARLAUIN Q2/2562

® GDP MaauIN Q2/62 A8NEIF7 6.6% YoY WAL 29.8% QoQ WNNAII0LN BM/62 Usineisin 6.7% YoY

® Q2/62 NMIAIBBNAUAT AP 63.9 Bn USD 2eNeIfia 9.5% YoY UaY 8.8% QoQ nsudn@udn yadn 65.4 Bn USD 2818l

13.6% YoY uaz 14.5% QoQ danalfinanisin 11a0a 1.4 Bn USD wlasuaniuzanniiiv
YWINWANTRUN BM/62 N9890BNALAT 3ARN 122.7 Bn USD 2eneifia 7.3% Yo nistndindu

YoY dsnaliinansfn fiuga 0.2 Bn USD IuAaanaInINaIngagimaeaiuaediiney
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A1 3aAN 122.5 Bn USD 281853 10.6%

M5UsziiuaUALAT BIAENER ALRRY WazAgIgn (1] 2552-62)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (VND) - 4 5 5 5 - Jun-19
Export of Goods Value (USD) 5 5 5 5 5 5 Jun-19
Import pf Goods Value (USD) 5) 5 5 5 5
Trade Balance (USD) 4 3 5 4 3 4 Jun-19
Current Account Balance (USD)* - 4 4 4 4 - Mar-18
International Reserve (USD)! - 5 5 5 5 - Dec-18
Unemployment Rate® - 4 - Mar-19
VND/USD 4 4 4 Jun-19
Imsusufiududuen  Sornegn Auadn  uaseaedn (I 2551-61)
2pmibszdiududuen  Avenenge A& uazigeRe (11 2554-62)
WU 5 BN 4 AAUANFY 3 1huna 2 A
ansnisidasundassietl 1l 2552-61)
% Average YoY Growth CAGR

GDP (VND) 6.1 6.2

Export of Goods Value (USD) 15.3 17.5

Import of Goods Value (USD) 12.3 14.5

VND/USD 3.4 3.2

ﬁ‘ifli CEIC uay IMF
vanemn; 1. GDP Haaunailaeutlgiuantl 1994 il 2010 Tatienaetlfous®l 48 uazienalannanus Q1/56 vl feyalannadoud Q1/47-04/55
uaz 1 47 Humsduonandneids suansnganm el lddeyairaiies
2. CAGR fAn Compound Annual Growth Rate
3. GDP vl GDP mamanasi
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GDP Ruaux Q2/62 181853 6.6% YoY qenesamnsierniu
Hulnsngh 42 uazasnesiafe 208% QoQ WNAianTaN
BMI62 atnea 6.7% YoY Vil zj;qnd']ﬁ’um?:'ﬂslumqtﬁmﬁu
v04t] 52-61 atjil 36.4% uargugaiaifiauiudanieiuges

1l 52-61

do9t] 53-62 luusiazll GDP Q2 qendnlmssnanew Tneuenssn

a8 28.7% QoQ

v 1
n5A1TENINNLsTINA

NN3ANeaNAUAN Q2/62 yaA1 63.9 Bn USD 2enesia 9.5%

YoY wensisapasamailulasunan 39 uazaenssi 8.8% QoQ

neAeeanAuin e H.e. 62 YaA1 21.6 Bn USD 2eneisn
8.5% YoY wenesaRnseruludoudl 4 usivesa 14% Mol
WINAANTOUY 6M/62 3aFn 122.7 Bn USD 2en8ia 7.3% YoY
fieft gandnAnedtlutaaieaiused 5261 7 662 Bn USD

¢4 85.4% Uazgegailaineuiudauneaiuledt] 52-61

nstdnAuAY Q2/62 3afA1 65.4 Bn USD geqAtiLIAdL

Q1/52 Insenssa 13.6% YoY venusanaseruilulnguig

13 wazasnaFa 14.5% QoQ

nstdin@udn hiew He. 62 yaA1 21.2 Bn USD 2eneisia
10.0% Yo weneaimseruiiuiensi 16 usvnsia 8.6% Mo
WINAANIOUN 6M/62 3ar1 122.5 Bn USD aenasia 10.6% YoY
el gandnAnedtlutaaieatusedd 5261 7 67.9 Bn USD
g4 80.3% ganddouheniuaest) 58 ag 12.1% CAGR uay

qeqaiila e uiudaaReaiieesd] 52-61
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® pan13AN Q262 1wMAA 1.4 Bn USD 21mnaifluaiausn

VN: Quarterly Trade Balance

an Usb wasanifiunasasieiy 7 lasung wasusoiuzainiifiugg
, | 0.9 uaz 1.7 Bn USD Tudaaimaniuaednen uazlnsunanau
o ANNATAL
2 ® pan13AN e .8, 62 1uAa 0.4 Bn USD 1iunaanAdaIN
4 0.6 Bn USD lwiswmsaiuaestinen wiildasuaniuzaini
6 217904 1.3 Bn USD lwihaurieu niniasun 6M/62 iuna
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VN: Quarter-End International Reserve
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VN: Monthly Export of Goods Value and Growth VN: Monthly Import of Goods Value and Growth
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VN: Current Account Balance in Q1

VN: Unemployment Rate in Q1
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VN: Quarterly Real GDP Value
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VN: Monthly Average Exchange Rate

VND/USD
23,300
23,000 +
=
22,700 +
22,400 A /
22,100 +
21800+ =
21,500 { oo e
21,200 T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2015 2016 2017 — 2018 co— 2019
VN: Average Real GDP VN: Average Export of Goods Value
Tr VND Bn USD
820 A
770
720 -
670 -
620
570
520 10 T T T T T T T T T T T |
3M 6M oM 12M imMm 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M
-------- 2015 —— 2016 2017 2018 e 2019 -------- 2015 2016 2017 2018 emm— 2019
VN: Average Import of Goods Value VN: Average Trade Balance
Bn USD Bn USD
23 1.4 -
21 A 1.0
19 4 0.6 -
171 0.2 4
15 1 T L !
-0.2 4 .
13 o T emmmmmmmsessssmS2TT T T
11 4 0.6 | =-alllM e
9 — 1.0 4 )
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2015 2016 2017 em— 2018 com— 2019 --------2015 2016 2017 2018 o 2019
VN: Average Current Account Balance VN: Average Unemployment Rate
Bn USD %
4 - [a— 2.45 4
34 2.40 -
2 7 2.35 A
1 2.30 -
0 2.25 -
-1 9 2.20 +
-2 4 2.15
3M 6M oM 12M 3M 6M oM 12M
-------- 2014 2015 2016 == 2017 2018 --------2015 — 2016 2017 e— 2018 co— 2019

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

VN: Economic Report
Economic Indicators

1 NINIAN 2562

VN: Average Exchange Rate
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VN-TH: Yearly Export of GooValue and Growth
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2017 2018 2019f 2001 2018 2005
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 223.8| 244.9| 266.0 - - - - - - - - - - - -
Real GDP (% YoY) 6.8 7.1 6.5 75 7.5 7.4 7.0 6.7 7.3 6.9 6.6 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 7.8 26.5 -39.7 30.2 7.5 27.2 -40.0 29.8 - - - -
- Private Consumption (% QoQ) - - - - - - - - - - - - - - -
- Investment (% QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 2,389.0| 2,545.9( 2,788.1 - - - - - - - - - - - -
Population (Mn Persons) 93.7 94.7 95.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.2 22 2.2 2.3 22 2.2 22 2.2 22 2.2 - - - - -
External Trade
Export of Goods (Bn USD) 2143 243.2 - 56.8 59.9 55.9 58.4 64.9 63.9 58.8 63.9 22.8 20.4 219 21.6
-% YoY 21.3 135 - 22.3 24.6 25.6 10.0 14.3 6.6 51 9.5 7.2 10.5 9.5 85
Import of Goods (Bn USD) 213.0 236.3 = 54.1 57.9 53.2 57.6 61.8 63.8 57.1 65.4 21.2 21.0 23.2 21.2
- % YoY 219 10.9 - 213 17.4 13.2 6.4 14.2 10.3 7.3 13.6 11.3 19.9 11.7 10.0
Trade Balance (Bn USD) 1.3 6.8 - 2.7 21 2.7 0.9 3.2 0.1 1.7 -14 1.6 -0.6 -1.3 0.4
Current Account Balance (Bn USD) 6.1 5.2% 5.2 4.0 3.0 3.9 - - - - - - - - -
- % of GDP 2.7 2.1 2.0 - - - - - - - - - - - -
International Reserve (Bn USD) 49.5 55.9 - 41.8 49.5 56.7 58.2 57.4 55.9 - - - - - -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Th Persons) 10,766.0(13,915.2 -] 3,242.0 3,473.9| 4,205.4| 3,686.1| 3,725.0| 3,881.3| 4,500.1| 3,980.9| 1,410.2| 1,468.8| 1,326.7| 1,185.4
- % YoY 7.5 29.3 - 26.7 26.4 30.9 23.1 14.9 11.7 7.0 8.0 5.0 9.5 14.3 0.2
Government Sector
Government Revenue (% YoY) 17.0 5.4 - 15.8 16.3 9.8 215 11.2 -11.2 - - - - - -
Government Expenditure (% YoY) 13.1 6.8 - 12.9 17.4 1.8 20.5 5.7 2.6 - - - - - -
Fiscal Balance (Bn USD) -7.8 -9.0 - -1.9 -5.0 0.8 -0.7 -1.3 -7.8 - - - - - -
- % of GDP -3.5 -3.7 - - - - - - - - - - - - -
Government Debt (Bn USD) (Period End) 29 3.2 815 - - - - - - - - - - - -
- % of GDP 58.5 57.8 57.4 - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Ho Chi Minh City Securities Exchange Centre 804.4 892.5 - 804.4 804.4| 1,1745 960.8| 1,017.1 892.5 980.8 949.9 980.8 979.6 959.9 949.9
Trade Value (Mn USD/Day) 145.8 175.0 - 145.8 145.8 321.8 209.5 179.1 175.0 203.0 151.0 203.0 133.3 173.5 151.0
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
L/T Government Bond Yield - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Prime Rate) 4.50 4.50 - 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50
Refinancing Rate 6.50 6.25 - 6.50 6.50 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25 6.25
Discount Rate 4.50 4.25 - 4.50 4.50 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25
Exchange Rate (Period Average)
VND/USD 22,370 22,602 -l 22,442 22,451| 22,435| 22,553| 22,676| 22,744| 22,903| 23,036| 22,953 22,994| 23,055| 23,060
VND/EUR 26,055 27,051 -| 26,739| 26,720| 27,918 26,830| 27,084 26,370| 26,258| 26,047| 25,931| 25,796 25,962| 26,383
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in VND term.
2. % of GDPis calculated from nominal GDP.
* Estimated Figure
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