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\ATHgNAlanIY Q2/2563

e GDP lAudu Q2/63 nasaLiNed 0.6% YoY WAz 1.4% QoQ (SA) wauenesa 1.1% QoQ UNNAANTeuN 6M/63 1enssiaLie 0.8%
YoY

® Q2/63 N9daaan@udii Yar1 79.3 Bn USD %ARI 2.4% YoY uwsgeneifaiiied 0.9% QoQ n1stndin@udi a1 67.5 Bn USD
MARA 4.0% YoY uaz 2.4% QoQ danaliinanisén \iuna 11.8 Bn USD Augaiiniuaindauisaiusesilien uaz
Insnnanan waniia19oun 8M/63 N19d8anduAT YaA 217.4 Bn USD 281859 1.5% YoY n1etndin@usn yasi 184.2

Bn USD asialiien 0.1% YoY danaliinanisdn iiuga 33.2 Bn USD iiunaliinduaindeaimnaniuaesinew

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q2/63 #as3 1.0% YoY waz 0.7% QoQ WINNa1T0dn 8M/63 1asa 0.3% YoY

M9UsziivauALAT BIAENER ALRRE uazAgegn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (TWD) - 4 5 5 5 - Jun-20
Private Consumption (TWD) 4 5 4 4 Jun-20
Government Consumption (TWD) - 3 5 5 4 - Jun-20
Investment (TWD) - 5 5 5 5 - Jun-20
Export of Goods Value (USD) 5 3 5 5 4 5 Aug-20
Import of Goods Value (USD) 4 3 4 4 3 5 Aug-20
Trade Balance (USD) 5 4 4 5 4 5 Aug-20
Current Account Balance (USD) - 4 4 5 5 - Jun-20
International Reserve (USD) 5 5 5 5 5 5 Aug-20
Unemployment Rate 3 3 2 3 3 3 Jul-20
CPI 4 4 5 5 4 4 Aug-20
TWD/USD 2 3 3 2 2 Aug-20
RN, 5 &9 4 AAULIFY 3 1hunaw 2 AavuEN EH
ansn1stdasunilassisil (@l 2553-62)
% Average YoY Growth CAGR
GDP (TWD) 3.6 35
Private Consumption (TWD) 2.7 2.7
Government Consumption (TWD) 1.5 1.5
Investment (TWD) 4.5 4.3
Export of Goods Value (USD) 5.5 4.8
Import of Goods Value (USD) 5.9 4.9
CPI 1.0 1.0
TWD/USD -0.6 -0.7
17;11'1: CEIC uay IMF
MR 1. SR9IN19919970 Lﬂmﬁmﬂaﬁ‘ﬁuqqmmﬁq
2. CAGR #a Compound Annual Gfowth Rate
3. GDP wungiie GDP AusIAAgi
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TW: Real GDP:

Bn TWD Quarterly Value and Growth %
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TW: Real Private Consumption:

Bn TWD Quarterly Value and Growth %
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TW: Real Government Consumption:
Bn TWD Quarterly Value and Growth %
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TW: Real Investment:
Bn TWD Quarterly Value and Growth %
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GDP wazasnilsznaundiAmn

GDP i Q2/63 wasaLfies 0.6% Yoy nasaduniaun
WA INBELFAARARaTW 16 InIung usaenesa 1.1% QoQ
INianTEn 6M/B3 TenefaLiies 0.8% Yoy 1iail gendnAniade
lugaaiieniunesil 53-62 agf 13.2% uazgegaiiiaifiautugag

Wenfuyeat] 53-62

1991 54-63 Tuusiazd GDP Q2 gendnlasunanan nuanesn

1@4Atl 3.2% QoQ

wind¥ungnia GDP Mudu Q2/63 Masa 1.4% QoQ (SA)

NAFATIUATILIN YAIANNALNLFIRAFBNY 16 tRTN14

nsgulnazlnanialenau Q2/63 wAsa 5.0% YoY uaz 4.2%
QoQ #INWA1T BM/B3 1AFT 3.3% Yo il gandnAniafe
Tudauneniuesd 53-62 ag) 7.9% uargendidasiaaaiues

11 60 atllile 0.4% CAGR

wndiuggnia nsgUlnaLizlnanAlentw Q2/63 NAsa 2.7%

QoQ (SA)

n39UnAT89TUNA Q2/63 AFa 1.0% YoY uasaiduafausn
wasaINIEefAnsaiu 3 Tnsuna usaenasa 4.4% QoQ win
Wa190U1 6M/63 28869 1.0% Yoy %19l gendnAnadslugas
= o = 1 1 1 = o 1
Wneniuuedt] 53-62 8E 6.7% wargandidaantaiuuesd 59 ag

Vel 0.9% CAGR

4941 54-63 Tuusiazl nsguinAvesiguns Q2 gandalnsung

fau lnasnasaLeat 6.0% QoQ

wndiuggnia nsguinAresiuia Q2/63 wasia 1.3% QoQ

(SA)

nsaan U uAuUningnnes Q2/63 181859 2.7% YoY 281869
Aasefudulnaunad 10 wazasna 2.5% QoQ winfianann
6M/63 2818IR3 4.5% YoY Viga‘f:zgmdf]mLfaﬁlﬂuﬁqmﬁmﬁumm
1l 53-62 ¢4 20.7% uazgeqadeifisufudauisaiuses

1 53-62
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TW: Real Export of Goods and Services:
Quarterly Value and Growth
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TW: Real Import of Goods and Services:
Quarterly Value and Growth
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TW: Export of Goods:
SD Quarterly Value and Growth
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TW: Import of Goods:
Bn USD Quarterly Value and Growth %
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wind¥ugania n1saanuluduningnnng Q2/63 uasaLie

0.5% QoQ (SA)

Q2/63 nsgulinaLilnanialenau nnsguinazesiguna uas
NN9899BNAUAILAZLITN94NE | Contribution to GDP Growth
(YoY) winfiu -2.5 -0.1 U@z -0.2 Ppt AMNANAL 20U BN
TuFunNenn93 dauitlaeuulasdudnaamae tazANAaIA
lARBUN9AAR & Contribution to GDP Growth (YoY) infiu

0.6 1.6 LAz 0.1 Ppt ANNANAL

N15A1TEUINaLsEINA

® N13A9RaNAUAT Q2/63 AR 79.3 Bn USD MARI 2.4% YoY s

FeINeFALNE 0.9% QoQ

9] 54-63 Tuusiazll yardseandudi Q2 gandnlasunanen

TneaenefaLRat 6.4% QoQ

n19498anAuA1 LA d.A. 63 YyaA1 31.2 Bn USD 4940
Hususiien a.a. 53 Tngaenesia 8.3% YoY uaz 10.6% MoM
MINNANTEUN 8M/63 AR 217.4 Bn USD umsia 1.5% YoY il
gandnAnade ludaui aafusesd 53-62 7 201.4 Bn USD a]

7.9% wazgandndaaineniueedd 60 ag 2.6% CAGR

N9 AUAY Q2/63 AR 67.5 Bn USD #ARA 4.0% YoY

WAL 2.4% QoQ

N9 dNAUAT 1HaU §.A. 63 a1 24.7 Bn USD 1818167
8.5% YoY WAY 8.2% MoM ¥NNAA19T041 8M/62 yyaf1 184.2
Bn USD uasaifieis 0.1% Yoy il gandneniede ludaaieniu
9997 53-62 1 176.9 Bn USD &t 4.1% wazgeningauiiaariu

2041 60 8¢ 3.3% CAGR
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TW: Trade Balance: ® anN1TA1 Q2/63 LNUAA 11.8 Bn USD \iunafasaiuidu
Bn USD Quarterly Value

18 - lnsnnai 42 HunaxTUAIN 11.0 waz 9.5 Bn USD ludaq
16 1 a o N ' ° o
] weniuesdnew uazlnsnnanen musAy

12 A

. ® ANI9AI LhaY 4.A. 63 LNUAA 6.5 Bn USD iiunasasaiuily
8 - Waui 128 1AunaIiNIBAIN 6.0 WAL 5.4 Bn USD ludas
6 o ' ' ° o a
N "I I‘ II‘ | wennupasilinen uazaunaw AUAIAL NAAITUN 8M/63
2 I UL L LU \itAA 33.2 Bn USD 1innatiuduan 29.7 Bn USD lutag

2010 2012 2014 2016 2018 2020 9 Y o i .
Wwaniuwesilnen sl funagendnAeds lutdaufsaiues
Bn USD TW: Current Account Balance: .]‘j 53-62 ﬁLﬁuﬁ]‘ﬂ 24.5 Bn USD

Quarterly Value
30 4
v A a o a a a ' o
o Aty iAuATHA Q2/63 \iuna 21.8 Bn USD iunaRnsaiu
25 4 ' ' v
Wulnsunad 42 iAugalfinduain 17.4 uay 18.1 Bn USD
20 1 ] = o = : ° o
ludeunaaiuaesdnen uarlnsnnanau aanaidy wan

15 A a a a ~ &
WanTn1 6M/63 NUAA 39.9 Bn USD LﬂuﬂqﬂLWN%u"\'\ﬂ 34.5

10 | , - > , S A a P =
Bn USD stm\ummnwnmﬁn@u NIU muqaq\mfmmmaﬂ

5 | = o = A a

\NunageqaLialnuiutaeReaiuest 53-62

TW: International Reserve:

Bn USD N ° ' = '
Quarter-End Value ® Juyudnsesszudnalszve neu .. 63 yarn 488.7 Bn USD

500 4

480 - WANAUNINANN 467.0 WAy 484.5 Bn USD ludqaimsqiuaaat]

460 -

o | e uazlAaunon AINAIAL d9uLAew 4.0, 63 YAA1 498.2

420 - Bn USD g44niilisisustaau §.a. 53 Inaiuauuinann 468.2
400 1 a o ' A '
250 “ WAz 496.2 Bn USD ludaaiheaiuanstneu uaziheunau
360 1 " “ ‘ ATNANAL

LT
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,  TW:Unemployment: Quarterly Average Rate ® FR9IINN9INIU Q2/63 LAt 4.1% WNTUAIN 3.7% UAT 3.7%
6.0 Tudaapeaniurediines wazlnIuanew Auasy
5.6 o . o \ R
® dMIIN19TIU LABY N.A. 63 BET 3.9% LANTUAIN 3.7%
52
Tudnapeniuaealiney uianadantiasann 4.0% luhaunau
4.8 o
» PINNANTUN 7TM/B3 18R 3.9% WNTUAN 3.7% Lutqaiaenrii
0 1asilniew visll AndnAedeluaaReaiued 53-62 114.1%
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TW: Consumer Price: 5@5’1L§utﬁ’ﬂ
Index Quarterly Average Index and Growth %
(2016=100) o =

104 - ® FatisATEUIInA (CPI) Q2/63 1AL 1.0% YoY uamaLuas

Vo

102 4 WIN NAIANNTENEFIRAADTL 18 IMTNIR LATUAFL 0.7% QoQ

100 -

os | vasaanAanuiulnsunan 3

96 + o

® CPIpau 4.A. 63 1A 0.3% YoY uasamaAaiuilumaui 7
94 -

o2 WAENEFY 0.2% MoM 11NNANTRL1 8M/63 NAFA 0.3% YoY
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9198 gandneeas lutaumaniuaest] 53-62 a8 3.9% WAZAININ
Index (LHS) a au al

% YoY (RHS)
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daaneariuaedd 60 ag 0.6% CAGR

TW: Exchange Rate: @ &
TWD Quarterly Average Value and Growth % RIZEM| LLﬂﬂLﬂﬂﬂu

e dnauanilasi TWD Q2/63 1adg 29.93 TWD/USD widmAnau
3.9% YoV wivArtumnserudulnungi 3 wasudamndy 0.7%

QoQ wivAAumasefwdulnugi 3

o Fmuanilany TWD 1Aau 4.A. 62 1@At 29.52 TWD/USD

28

2010 2012 2014 2016 2018 2020 Wi9ANTIW 6.0% YoY wiaAtuRmsaruiluiAaun 11 wiaanaiu

TWD/USD (LHS)

% YoY (RHS)

% QoQ (RHS)

0.1% MoM wisAnuRmAaruilumaun 5 warudiAlu 2.7%
YTD ¥nNanseun 8M/63 1adgl 29.92 TWD/USD wieAnai 3.7%
YoY 4% wdarnfuilaiisuiuateas ludasuneafue e

1 53-62 71 30.65 TWD/USD @t} 2.4%
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TW: Export of Goods:

TW: Import of Goods:

Bh USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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TW: Real GDP: Value and Growth in 6M

TW: Real Private Consumption:

Bn EUR Yo Bn EUR Value and Growth in 6M %
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TW: Real Export of Goods and Services:

TW: Real Import of Goods and Services:

Bn EUR Value and Growth in 6M % Bn EUR Value and Growth in 6M %
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Bn USD TW: Trade Balance: Value in 8M
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TW: Real GDP: Quarterly Value

Bn TWD

TW: Real GDP: Quarterly Growth

% YoY
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TW: Import of Goods: Monthly Value

TW: Trade Balance: Monthly Value
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28 7 4
26 6 -
24 5 |
22
4 -
20
18 3
16 27
14 1
12 T T T T T T T T T T T | 0 T T T T T T T T T T T .
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2016 2017 2018 2019 o= 2020 --------2016 2017 2018 2019 e 2020
TW: Current Account Balance: TW: International Reserve: Month-End Value
Bn USD Quarterly Value Bn USD
28 1 500
26 490
24 7 480 -
22 470
20 A A
460
18 A ’
N 450 -
16 -
440
14 4
12 | 430 A
10 420 T T T T T T T T T T T 1
o1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020
TW: Unemployment: Monthly Rate TW: Consumer Price:
% % YoY Monthly Growth of Index
4.2
2.5 4
4.1 2.0 1
4.0 151
1.0 4
3.9 0.5 4
3.8 0.0
-0.5 o
3.7 1.0 |
3.6 T T T T T T T T T T T | -1.5 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2016 2017 2018 2019 e 2020 -==-----2016 2017 2018 2019 e 2020
TW: Exchange Rate: Monthly Average Value
TWD/USD
34.0 4
33.5 4
33.0 1
32.5 4
32.0 4
31.5 4
31.0 4
30.5 1
30.0 1
29.5 4
29.0 T

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2017 2018

2019 e 2020

10

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

TW: Economic Report
Economic Indicators

22 Nuenell 2563

TW: Real GDP: Quarterly Average Value
Bn TWD

TW: Real Private Consumption: Quarterly

Bn TWD Average Value
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TW: Trade Balance: Monthly Average Value

TW: Current Account Balance:

Bn USD Bn USD Quarterly Average Value
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TW-TH: Export of Goods: % TW-TH: Export of Goods: Monthly Value
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TW-TH: Export of Goods: Monthly Average Value
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2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 608.2 610.9 - 149.7 155.1 148.3 147.8 153.1 161.7 154.3 153.2 - - - -
Real GDP (% YoY) 2.7 2.7 -4.0 25 2.0 1.8 2.6 3.0 3.3 22 -0.6 - - - -
- Private Consumption (% YoY) 2.0 2.2 - 1.3 1.3 17 16 25 3.0 -1.6 -5.0 - - - -
- Government Consumption (% YoY) 4.0 0.1 - -1.2 43 -3.1 -2.6 3.8 1.8 33 -1.0 - - - -
- Investment (% YoY) 3.0 9.1 - 6.2 4.3 6.5 114 3.7 14.7 6.3 2.7 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.8 0.8 0.4 0.7 1.6 -1.0 -1.4 - - - -
- Private Consumption (SA, % QoQ) - - - -0.2 0.8 11 0.5 -0.1 0.9 -25 -2.7 - - - -
- Government Consumption (SA, % QoQ) - - - -54 15 -1.0 26 0.9 -0.8 11 -1.3 - - - -
- Investment (SA, % QoQ) - - - 7.2 -15 0.8 -0.6 0.2 10.2 -1.7 0.5 - - - -
GDP Per Capita (USD) 25,782.7|25,881.0 -| 6,349.4| 6575.4| 6,285.8| 6,265.5( 6,487.6] 6,851.5| 6,540.0| 6,497.6 - - - -
Population (Mn Persons) 23.6 23.6 - 23.6 23.6 23.6 23.6 23.6 23.6 23.6 23.6 23.6 23.6 23.6 -
Labour Market
Unemployment Rate (SA, %) 3.7 3.7 4.4 3.7 3.7 3.7 3.7 3.7 3.7 3.7 4.1 4.2 4.0 3.9 -
External Sector
Export of Goods Value (Bn USD) 334.0 329.2 - 85.7 855 75.9 81.3 85.0 87.0 78.7 79.3 27.0 271 28.2 31.2
- % YoY 5.9 -1.4 = 2.9 0.1 -4.2 -2.7 -0.9 1.8 3.7 -2.4 -2.0 -3.8 0.4 8.3
Import of Goods Value (Bn USD) 284.8 285.7 - 74.6 72.8 66.8 70.3 722 76.3 69.1 67.5 223 223 22.8 247
- % YoY 10.7 0.3 - 14.0 7.1 -1.1 0.7 -3.2 4.9 35 -4.0 -35 -8.6 -6.8 8.5
Trade Balance (Bn USD) 49.2 435 - 111 12.7 9.0 110 12.7 10.7 9.5 118 4.7 4.8 5.4 6.5
Current Account Balance (Bn USD) 70.8 65.1 - 10.9 20.5 17.1 17.4 13.6 17.0 18.1 218 - - - -
- % of GDP 116 10.7 8.2 7.3 13.2 11.5 11.8 8.9 10.5 11.7 14.2 - - - -
International Reserve (Bn USD) 461.8 478.1 - 460.4 461.8 464.1 467.0 469.5 478.1 480.4 488.7 484.5 488.7 496.2 498.2
External Debt (Bn USD) 191.2 184.7 - 202.6 191.2 195.0 187.2 191.9 184.7 200.4 199.3 - - - -
- % of International Reserve 41.4 38.6 - 440 41.4 42.0 40.1 40.9 38.6 417 40.8 - - - -
Number of Tourists (Mn Persons) 111 11.9 - 2.6 31 29 3.1 2.8 3.1 2 0.0 0.0 0.0 0.0 -
- % YoY 3.0 7.2 - 3.1 1.7 6.1 19.0 6.5 -1.0 -57.0 -99.6 -99.7 -99.2 -98.8 -
Government Sector
Government Revenue (% YoY) 59 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 7.4 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) 3.8 - - - - - - - - - - - - - -
- % of GDP 0.6 - - - - - - - - - - - - - -
Inflation (% YoY)
CPI 1.3 0.6 0.5 1.7 0.5 0.3 0.8 0.4 0.7 0.5 -1.0 -1.2 -0.8 -0.5 -0.3
WPI 3.6 -2.3 - 6.7 3.1 0.7 -0.6 -4.0 -5.0 -5.1 -11.3 -12.2 -10.4 -9.2 -9.1
Financial Sector (Period End)
Total Loans (% YoY) 5.2 5.0 - 4.9 52 4.6 4.3 5.2 5.0 6.1 7.2 6.3 7.2 6.8 -
Total Deposits (% YoY) 2.9 4.8 - 3.9 2.9 3.8 3.7 4.0 4.8 5.0 59 5.4 5.9 7.0 -
L/D Ratio (%) 75.8 75.9 - 75.6 75.8 74.8 75.1 76.4 75.9 75.6 76.1 75.6 76.1 75.3 -
Stock Market (Period End)
TAIEX Index 9,727.4(11,997.1 -[{11,006.3 9,727.4|/10,641.0/10,730.8(10,829.7{11,997.1| 9,708.1|11,621.2110,942.2111,621.2|12,664.8|/12,591.5
Trade Value (Mn USD/Day) 3,718.3| 3,241.3 -| 3,880.5( 3,211.1| 2,581.9| 3,171.1| 3,367.5| 3,850.4| 4,206.3| 5,077.8| 3,817.8| 3,832.5| 3,901.5| 3,287.1
Market Capitalization (Bn USD) 954.0( 1,209.5 -| 1,082.0 954.0( 1,042.2| 1,043.5 1,056.1| 1,209.5 975.6( 1,192.9| 1,108.5| 1,192.9( 1,305.7 1,297.5
Bond Market (Period Average, %pa)
31-90 Day Bill Yield 0.62 0.57 - 0.52 0.62 0.52 0.62 0.57 0.57 0.51 0.36 0.37 0.36 0.35 -
10Y Government Bond Yield 0.90 0.68 - 0.84 0.90 0.77 0.70 0.68 0.68 0.53 0.46 0.47 0.46 0.43 -
Interest Rate (Period End, %pa)
Policy Rate (Discount Rate) 1.38 1.38 - 1.38 1.38 1.38 1.38 1.38 1.38 1.13 113 1.38 1.38 1.38 1.38
Overnight Rate 0.18 0.18 - 0.18 0.18 0.18 0.20 0.18 0.18 0.14 0.08 0.18 0.18 0.18 0.18
Prime Rate 2.63 2.63 - 2.64 2.63 2.63 2.63 2.64 2.63 2.63 2.48 2.63 2.63 2.63 2.63
Exchange Rate (Period Average)
TWD/USD 30.16 30.93 - 30.68 30.86 30.83 31.15 31.21 30.51 30.15 29.93 29.96 29.75 29.56 29.52

Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.

2. Total deposits and loans include major financial institutions.

3. % of GDP is calculated from Nominal GDP.
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