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segnananlszinaals Q3/2562

® GDP nguuszimagls Q3/62 en86i 1.2% YoY Az 0.2% QoQ wniansaun 9M/62 uenesa 1.3% YoY

® (Q3/62 N13448BNAUA YAAT 639.1 Bn USD 1AM 2.6% YoY WAL 3.1% QoQ n1stitdn&uAn 3aAn 576.2 Bn USD nasia
5.2% YoY uaz 3.2% QoQ dnaliinanisAn iuga 63.0 Bn USD LﬁuaaLﬁﬁ”ummﬁﬂﬁmLﬁmﬁumm‘ﬂﬁ@u WAL UAAAARS
anlasuianan MNWa1Twn 9M/62 N13aeaanduii §aA1 1,953.7 Bn USD wasa 3.2% YoY n1stdin@udn yarn 1,779.6
Bn USD %53 3.4% YoY @analiinaniafn ifiuna 174.1 Bn USD iunasanatandadimeaiuaetlien

° ﬁmﬂmmﬁjﬁim (HICP) Q3/62 agne15in 1.0% YoY Weinasa 0.2% QoQ vniansaun 10M/62 2aneisia 1.2% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-19
Private Consumption (EUR) 5 5 5 5 - Sep-19
Government Consumption (EUR) - 5 5 5 5 - Sep-19
Investment (EUR) - 5 5 5 5 - Sep-19
Export of Goods Value (USD) 4 4 5 4 4 4 Sep-19
Import of Goods Value (USD) 3 4 5 4 4 4 Sep-19
Trade Balance (USD) 3 4 4 4 4 4 Sep-19
Current Account Balance (USD) 4 3 5 4 4 4 Sep-19
International Reserve (USD) 4 4 4 5 5 5 Oct-19
Unemployment Rate Oct-19
HICP Oct-19
USD/EUR Nov-19
NIName; 5 & 4 AAUAWFI 1thunaw AavE
ansnistdasundassiet (Gl 2552-61)
% Average YoY Growth CAGR
GDP (EUR) 0.8 0.8
Private Consumption (EUR) 0.6 0.6
Government Consumption (EUR) 0.9 0.9
Investment (EUR) 0.1 0.0
Export of Goods Value (USD) 2.2 1.5
Import of Goods Value (USD) 1.2 0.2
HICP 1.3 1.3
USD/EUR -2.0 -2.2
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
1 El:i'llil'ﬁlﬁ.]llmlll

Bangkok Bank




SWIATSNSINN
Bangkok Bank

Research Department

EA: Economic Report
Economic Indicators

17 fU21AN 2562

EA: Real GDP:

Bn EUR Quarterly Value and Growth
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EA: Real Private Consumption:

Bn EUR Quarterly Value and Growth
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EA: Real Government Consumption:

Bn EUR Quarterly Value and Growth
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EA: Real Investment:

Bn EUR Quarterly Value and Growth

%

620 - r 10

600
580
560
540
520
500
480
460

2009 2011 2013 2015 2017 2019

-5

-10

-15

Value (LHS) ====9% YoY (RHS)

% Q0Q (RHS) ‘

GDP wazasnilsznaundiAmn

® GDP nquilszinegls Q3/62 gugniiusaus Q1/52 Ineiaensfa

1.2% YoY 1enasamnaanudulnsunan 25 wazasnssialie
0.2% QoQ weaFIAAfanwIdulnTN1gR 26 1INAAITUN
IM/B2 AENEFY 1.3% YoY Wl gendnAiade ludaaimeniuaes

1l 52-61 at] 8.8% uazgegailaWeNiLduRtaiulest 52-61

nsgllnattlnanialenTU Q3/62 qqqmﬁuﬁﬁg\um Q1/52 Ing
a8A86a 1.5% Yoy 1enasaiasarudulasunadl 24 uaz
pnEFaLRes 0.5% QoQ rensfnsefudlulnaungd 22 wn
WA OM/62 28NEIFa 1.3% YoY Vlzq?:zg\mdwﬁwaﬁﬂuﬁw
Aeiunast 52-61 8¢ 6.4% uazgeqaiiialfiasfudaaiaaiy
1941 52-61

nrquinAgeiuna Q3/62 znggmﬁuﬁ”uwi Q1/52 Ingaenesin
1.7% Yoy 1enesmnnsefuiulasunad 26 uazsenesaiies
0.4% QoQ 1easaAasefwilulnsuiad 27 nanfiansmn
IM/62 288IRA 1.5% YoY qu?:@;qnd’]ﬁ’waﬁﬂumqLﬁmﬁumm

1l 52-61 88 6.2% uargegnLaWieNiUdRaiuaesl 52-61

n1gaeuluduningnias Q3/62 zgmmﬁuﬁﬁuwi Q1/52 Tng
181869 8.1% YoY aaasafnsefuidulnsuiadl 5 uay
yeneriaLRes 0.3% QoQ 1enasaiasefiuilulnsunad 8 wan
WaN9T041 OM/62 2EINEIFR 7.0% YoY quf:a;mdﬁﬁ’wagﬂslumq
Aenfuedt] 52-61 2t 17.0% uargegaiiiefiasiudaniaaiy

4841) 52-61

Q3/62 n3glinatiinaniaentu n13gllnAresiguna n1s
asnuluduninegnnns LATANTNARTALABBUNINATH &
Contribution to GDP Growth (YoY) Y1111 0.8 0.4 1.7 LA
0.04 Ppt MNANFTL Bousd] N1IENRBNAUATMATLITNITANT uaY
dauilanundasdudnpavda i Contrioution to GDP Growth

(YoY) Wil -1.1 WAz -0.6 Ppt ANNATAL
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EA: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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EA: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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EA: Export of Goods:
Quarterly Value and Growth
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9 1
n5ATEnINLsTINA

nMsdeand@uA Q3/62 3aA 639.1 Bn USD MARe 2.6% YoY

nasmAnfaiuiulaINnan 4 wazuasa 3.1% QoQ

NN3A9RaNAUAI LARY N.28. 62 3AAN 213.7 Bn USD 1asa 1.0%
YoY urreeFa 9.5% MoM #nNanseen 9M/62 yarn 1,953.7
Bn USD #msia 3.2% YoY V?qffgmdqmmﬁﬂumqLﬁmﬁumm
7 52-61 7 1,742.6 Bn USD &t} 12.1% uargenangaaiiaariu

204t 57 @gjiNen 0.2% CAGR

1091 53-62 Tuusiazll Yardsean@ufi e n.g. gananeu

Aau IneuenssiaLeat 10.0% MoM

n13tdin@uAN Q3/62 yaA1 576.2 Bn USD #ARa 5.2% YoY
neadaRaRenululnINIaN 3 Lazunfa 3.2% QoQ UAR9

o

Ansaruiulnsungy 3

n19uNE1AuAN 1hew n.8. 62 AR 193.3 Bn USD AG
4.0% YoY vndaRasiaiuiluwieud 4 usvsnsa 7.6% MoM
UINNA1T0UN IM/B2 AR 1,779.6 Bn USD %A 3.4% YoY
il gendnAniede lutaaRuaiuged 52-61 7 1,632.9 Bn USD

2 9.0% wAzgaNINTaaAeaiieedt] 57 agien 0.1% CAGR
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EA: Trade Balance: ® nan19A1 Q3/62 LiuAA 63.0 Bn USD iNunamasaiuiily
Bn USD Quarterly Value 4 Ly -
100 4 Tngsnad 30 NunaiRNIuNINain 48.6 Bn USD lutaaimaarii

104tinew usliuAaanaaIn 64.1 Bn USD lulasunanaw

® PANI9A LAY N.8. 62 LNUAA 20.3 Bn USD \iunasasarii

\uineui 68 AuAAANTWAIN 14.6 uaT 15.8 Bn USD ludas

Weniuedllnan LaTRauNaUN AMMNANAL UINAANTUN IM/62

\inAA 174.1 Bn USD LNUAAAAAIAIN 175.7 Bn USD lutag
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Wweaniuaediinen viall inugagandnAtedeludsunsaiuaes
EA: C t A t Bal : | =
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150
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100 - A, o
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Tudaafeiuredtlnen wazlnsunanet Auasy

0 o a o 2

altyTAUATAA LABY N.8. 62 LUARA 42.3 Bn USD L1AuAS

P A

7
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-75

2009 2011 2013 2015 2017 2019 Bn USD lu09tAenfiuaestiie hasfoaunau AMuanay uin

ANa19041 9M/B2 LAKAA 230.8 Bn USD LNUAAAAAININAIN
EA: International Reserve: ! ‘
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EA: Harmonized Index of Consumer Prices:
Quarterly Average Index and Growth %
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ARFIAULNE

¥ a

® FaiisnAnfu3lnm (HICP) Q3/62 1818/a 1.0% YoY 2e18ifa

al

Ansanullulnsungn 13 winasa 0.2% QoQ

® HICP iilau n.n. 62 gegmiussusiden u.n. 52 lnuaanssn
0.7% YoY aenafafinsefuiluiensl 41 wazasnafa 0.1%
MoM #1nNANTR4N 10M/62 J8862 1.2% YoYV%Gﬁijj\iﬂd’]
Aiade lutanRtaiutedt] 52-61 ot 6.6% wargegaiieifiausy
do9ineniuesl 52-61

anguantdasu

e dnruanilasy EUR Q3/62 1ade 1.1025 USD/EUR 8aUANAY
5.4% YoY aauA1adnafaiullulnsuian 5 Lazaaua1ag

2.0% QoQ

® ﬁmmuamﬂ?{ﬂu EUR LAY N.8. 62 L'ilalil 1.0982 USD/EUR
SoUANAY 3.3% YoY daudtasiafefuuioud 16 uay
AAUAIAT 1.5% MoM Las 4.1% YTD “1nNAa190dN 11M/62
1@ 1.1191 USD/EUR 8aunas 5.4% YoV viafl sauriadiile
Fenfusedsludiudentuaest) 52-61 7 1.2597 USD/EUR

8¢ 11.2%

5 SunmAISAgIMN

Bangkok Bank




EA: Export of Goods:

EA: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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EA: Real GDP: Value and Growth in 9M

EA: Real Private Consumption:

Bn EUR % Bn EUR Value and Growth in 9M %
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EA: Real Export of Goods and Services:

EA: Real Import of Goods and Services:
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EA: Real GDP: Quarterly Value EA: Real GDP: Quarterly Growth
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EA: Import of Goods: Monthly Value

EA: Trade Balance: Monthly Value
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EA: Real GDP: Average Value EA: Real Private Consumption: Average Value
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EA-TH: Export of Goods: EA-TH: Export of Goods: %
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EA-TH: Export of Goods: % EA-TH: Export of Goods: Monthly Value
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EA-TH: Export of Goods: Average Value
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LATRITLATHNAdATY

2017 2018 2019f 2017 2018 2019
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 12,749.1] 13,637.1| 13,314.0| 3,366.5| 3,529.8| 3,405.7| 3,376.6( 3,325.0| 3,351.4| 3,338.2| 3,287.6 - - - -
Real GDP (SA, % YoY) 2.7 1.9 12 3.0 2.6 22 16 12 1.4 1.2 1.2 - - - -
- Private Consumption (SA, % YoY) 18 1.4 - 17 1.7 15 11 11 11 11 15 - - - -
- Government Consumption (SA, % YoY) 1.3 11 - 13 1.3 1.3 0.9 1.1 14 15 1.7 - - - -
- Investment (SA, % YoY) 3.7 2.4 - 2.2 4.1 -2.0 35 4.1 4.1 8.8 8.1 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.3 0.3 0.2 0.3 0.4 0.2 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.4 0.2 0.2 0.4 0.4 0.2 05 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.1 0.4 0.1 0.4 0.4 0.5 0.4 - - - -
- Investment (SA, % QoQ) - - - 1.0 0.4 1.2 0.9 1.6 0.4 5.7 0.3 - - - -
GDP Per Capita (USD) 32,850.0( 33,830.0 - - - - - - - - - - - - -
Population (Mn Persons) 341.2 341.9 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.1 8.2 7.7 8.7 8.5 8.3 8.0 7.9 7.8 7.6 7.6 7.5 7.6 7.5 -
External Trade
Export of Goods (Bn USD) 2,495.9| 2,690.3 - 671.8 685.3| 677.3| 656.1| 671.6| 655.2| 659.4( 639.1] 1951 213.7 - -
- % YoY 10.4 7.8 - 17.3 18.4 10.3 3.9 -0.03 -4.4 -2.6 -2.6 -7.8 -1.0 - -
Import of Goods (Bn USD) 2,219.9| 2,460.3 - 592.4 625.3| 610.1] 607.6| 617.3] 608.2| 5953 576.2] 179.4 193.3 - -
- % YoY 133 10.8 - 19.5 18.3 125 9.2 4.2 -2.7 -2.4 -5.2 -9.2 -4.0 - -
Trade Balance (Bn USD) 275.9 230.0 - 79.4 60.0 67.1 48.6 54.3 47.0 64.1 63.0 15.8 20.3 - -
Current Account Balance (Bn USD) 387.3 395.8 376.6( 139.6 88.2 88.4( 100.2| 119.0 723 47.3 111.2 32.6 42.3 - -
- % of GDP 3.0 2.9 2.8 4.1 25 2.6 3.0 3.6 2.2 1.4 3.4 - - - -
International Reserve (Bn USD) 803.1 823.3 - 803.1| 829.4| 804.4| 780.1| 823.3] 8327 877.2 900.5| 9232 900.5| 910.7 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.6 3.8 - 35 4.1 3.8 4.3 3.1 2.1 2.6 - - - - -
Government Expenditure (% YoY) 2.4 29 - 2.8 2.3 1.7 3.2 4.1 3.1 35 - - - - -
Fiscal Balance (Bn USD) -113.6 -70.4 - 9.6 -59.5 6.6 -9.2 -8.3 -70.1 -8.0 - - - - -
- % of GDP -0.9 -0.5 - 0.3 -1.7 0.2 -0.3 -0.2 -2.1 -0.2 - - - - -
Government Debt (Bn USD) 11,788.6] 11,369.9 -111,788.6|12,223.0{11,592.9(11,576.8|11,369.9|11,316.4(11,521.4 - - - - -
- % of GDP 87.8 85.9 83.9 87.8 87.8 87.3 87.1 85.9 86.5 86.4 - - - - -
Inflation (% YoY)
HICP 1.5 1.8 1.2 1.4 1.3 1.7 2.1 1.9 1.4 1.4 1.0 1.0 0.8 0.7 -
PPl 3.0 3.2 - 25 1.7 2.8 4.3 4.0 3.0 1.6 -0.6 -0.8 -1.2 -1.9 -
Financial Sector (Period End)
Total Loans (% YoY) 0.7 27 - 0.7 1.3 21 25 2.7 23 25 2.8 3.2 2.8 3.2 -
Total Deposits (% YoY) 24 3.8 - 24 21 34 315 3.8 4.7 4.6 5.0 5.6 5.0 55 -
L/D Ratio (%) 95.8 94.8 - 95.8 96.1 94.9 94.9 94.8 93.9 93.1 92.9 93.0 92.9 93.2 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,504.0( 3,001.4 -| 3,504.0| 3,361.5| 3,395.6| 3,399.2| 3,001.4( 3,351.7| 3,473.7| 3,569.5| 3,426.8| 3,569.5| 3,604.4( 3,703.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.47 -0.20 - -0.47 -0.36 -0.12 -0.11 -0.20 -0.28 -0.34 -0.57 -0.54 -0.57 -0.49 -0.42
10-Year Government Bond Yield 0.88 1.21 - 0.88 1.17 1.29 1.32 1.21 0.99 0.58 0.05 0.10 0.05 0.14 0.31
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.40 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -1 1.1827| 1.2331( 1.1812| 1.1654| 1.1376| 1.1380( 1.1250| 1.1025| 1.1036| 1.0889| 1.1154| 1.0982
JPY/EUR 127.30f 130.01 -| 133.36] 132.49| 129.50( 130.37| 127.66 125.23| 122.93| 118.64 117.28| 117.59]| 120.73| 120.43

Source: International Financial Statistics and CEIC

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFlis) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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